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“INSURANCE IS AS OLD AS THE SUN” 


Keep Your Face Towards The Sun and The Shadows Will Fall Behind You 


The Patriotic Insur- 
ance Co., of America, 
established January 
1, 1923, assumed the 


The SUN of London, 
established in 1710, 
(the oldest insurance 


company in the 
world) stands out as 
one of the world’s 


United States busi- 
ness of the Patriotic 
Assurance Co., Ltd., 


greatest institutions of Dublin, Ireland, 
founded 1824 


The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $600,000.00, Surplus $401,931.00 


“The Strength of the Trilogy Is In Itself An Important Sales Facility” 


When The SUN’S first policy was written—over 213 years ago—it was prepared, even in that early day, by men 
who sincerely endeavored to give to the policyholder the kind of protection he needed—to make him SAFE and 
SATISFIED. Throughout the years The SUN’S officials have sought every honest means to make its policy 
better—better for the agent who sells it and the man who buys it. 


The SUN OF LONDON contributes its policy advantages, its resources and facilities and its underwriting 


experiences to the Patriotic Insurance Company of America and to the Sun Indemnity Company of New 
York. May we serve you with “‘The Trilogy?” 


UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. SUN INDEMNITY CONPANY 
55 Fifth Ave., New York 76 W. Monroe St., Chicago San Francisco, Cal. 55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Edward C. Lunt. President 
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fe honor of introducing fire in- 
surance into England is ascribed 
to Dr. Nicholas Barbon, one ot 
the sons of the celebrated Praise-God 
Barebones of the Cromwellian Parlia- 
ment. In 1667, after the Great Fire 
of London, Dr. Barbon started busi- 
ness as an Underwriter and in 1680, 
when the first Phoenix Insurance 
Company was formed, Dr. Barbon’s 
existing organization was merged in 
it. This company apparently trans- - 
acted a considerable volume of busi- 
ness, but ultimately closed its books 
in 1760. 


_ Like its great namesake in later years, 
this Company adopted the Phcenix for 
its badge. The present Phoenix Insur- 
ance Company from various points of 
resemblance, has often been supposed 
to be a lineal descendent of the earlier 
office, if not indeed an actual continu- 
ation. 
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The Phenix of 1782 


Yesterday Today 


It is significant that the Phcenix 
should have been adopted as the badge 
and name of the early Fire Office, for 
it recalls the legend of the ancient 
Egyptians who pictured the Phcenix 
as the embodiment of Ra, the Sun 
God. This ancient legend relates that 
every 500 years the Phcenix would 
come to Egypt from its home in Ara- 
bia, and building a funeral pyre of aro- 
matic wood and spices, would be con- 
sumed only to rise from the flames as 
a new Pheenix, full grown, resplen- 
dent in beauty, and full of strength 
and youth. 


No legend could more nearly typify 
the spirit of fire insurance which must 
be lasting, which must arise after con- 
flagration, ready to carry on its work 
of protection. . 
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Protect Against 
Windstorms 


HENRY EVANS 
CHAIRMAN OF THE BOARD 


NEW YORK 








March and April are the months when 
windstorms are frequent and destructive. 
Nowhere is the relative value of an ounce 
of prevention greater than in the precaution 
to insure your clients against them. 


NOW is the time to solicit windstorm 
insurance. It’s an easy thing to do after a 
storm, but wise agents protect the property 
and credit of their communities before the 
Spring breezes reach windstorm velocity. 


‘Ask the Continental Special’’ 


The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE ,NEW YORK.N.Y. 


CASH CAPITAL 
TEN MILLION DOLLARS 
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NORMAN T. ROBERTSON 
PRESIDENT 


CHICAGO MONTREAL SAN FRANCISCO 
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This Is All That We Want 


The companies comprising THE WESTERN INSURANCE 
BUREAU want only to be allowed to conduct their business as they 
have during the past twelve years, under the joint conference com- 
mittee agreement. They are not seeking concessions or advantages: 
They are not instituting innovations that might give them competitive 
advantages. They are, instead, merely continuing to operate as they 
have since 1912. Their scale of commissions is the same as it has 
been. Their business policy is unchanged. They are securing their 
business from the same agencies. They are not causing an upheaval 
or disturbance in the fire insurance business. They did not instigate 
the present controversy in the middle west, nor did they abrogate the 
conference agreement under which there had been peace 


It is the purpose of this advertisement to make plain the fact that 
THE WESTERN INSURANCE BUREAU companies are making no 
demands, are taking no arbitrary or new position, but are merely 
asking that they be allowed to continue their business along the same 
lines that have been followed in the past. Surely this cannot by any 
construction, be interpreted as an unfair or unreasonable position. It 
is, in fact, the only position that THE WESTERN INSURANCE 
BUREAU has taken since the present controversy commenced. 


We want only to be permitted to conduct our business affairs in a 
normal and dignified manner, allowing all other companies belonging 
to other organizations to determine for themselves how to conduct 
theirs. 





The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the Western Insurance Bureau 
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UNION AND BUREAU 
AGREEMENT UNLIKELY 


Companies of Two Organizations 
Have Adopted More Uncom- 
promising Attitudes ' 





posITION OF BOTH SIDES 





Bureau Companies Contending Strongly 
for Three Cardinal Points—Union 
Won't Make Next Move 





Out of the various conferences that 
have been held recently the definite posi- 
tions of both the Western Union and 
the Western Insurance Bureau have 
emerged rather clearly, and in _such 
form as to indicate that an amicable 
settlement of the differences of opinion 
between these two organizations is to 
be postponed for some time. The pos- 
bility of either organization making 
peace overtures in the near future seems 
quite remote. At present it is difficult 
to see just what the basis for immediate 
negotiations might be. Both sides ap- 
parently have now more clearly defined 
positions which cannot now be so easily 
revised as they might have been even 
last week. 

Union Is Through 


On its side the Union is taking the 
position that if any further negotiations 
designed to bring about peace are to 
take place they must be initiated by the 
Bureau. The Union companies assert 
that they have exhibited their willing- 
ness to negotiate and compromise. They 
contend that, on the other hand, the Bu- 
treat has not shown a give and take 
spirit. The Union companies feel that 
they have gone more than half-way in 
their efforts to establish a satisfactory 
working agreement. They say now 
that they are “through” and that the 
next peace maneuver must be made by 
the Bureau. 


Bureau’s Three Points 


Western Insurance Bureau company 
officials who commented upon the situ- 
ation this week said that the situation 
has developed to the point where the 
Bureau companies individually and as 
am organization now stand solidly be- 
hind these three points: 

(1) No abolition of the Western In- 
surance Bureau. 

_() No agency separation in exist- 
ing mixed agencies. 

(3)_A differential in commissions for 
clear Bureau agencies. 

These are the cardinal points around 
which the Bureau companies are rally- 
ne 


ing, 
Can't Change Methods 


The Western Bureau companies state 
that they have built their business up 
wong certain lines, and that they can- 
hot now abandon the methods that 
Gey have pursued since the Bureau 
was first brought into existence. They 











INJUNCTION GRANTED BY THE U. S. 


| CIRCUIT COURT IN INDIANA ORDER | 








adjudged and 


T is therefore ordered, 
| that the de- 


decreed by the court 

fendant, his successor in office, his 
agents, servants, employes and attor- 
neys, be, and they are hereby enjoined 
and restrained: 

1. From enforcing or attempting to 
enforce in any way, directly or indi- 
rectly, against the plaintiffs or either 
of them, a certain order made by the 
defendant, dated Jan. 29, 1924, a copy 
of which order is set out in the bill of 
complaint. 

2. From revoking the authority of 





i= 


said agents, to transact the business of 
plaintiffs, and each of them, within the 
state of Indiana, on account of said 
order or on account of failure to com- 
ply with said order. 
ss 
5. From revoking, cancelling, or an- 
nulling the certificates of authority or 
licenses issued to the agents of the 
plaintiffs, or any of said agents, to 
transact the business of plaintiffs, and 
; each of them, within the state of Indi- 
ana, on account of said order or on 
account of failure to comply therewith. 








The subjoined is the text of the injunction order issued by the United 
States Circuit Court in the case brought by the Western Insurance Bureau 
companies against Commissioner McMurray of Indiana who had issued 
an order demanding that companies after Feb. 1, pay a certain schedule of 


commissions to their agents, it being the schedule of the Western Union. 


| 





the plaintiffs, or either of them, to trans- 
act business within the state of Indi- 
ana, on account of said order or on ac- 
count of failure to comply with said 
order. 

* * * 


3. From revoking or cancelling or 
annulling the certificates of authority 
of the plaintiffs, or any of them, to 
transact business within the state of 
Indiana, on account of said order or 
on account of failure to comply with 
said order. 

4. From revoking the authority of 
the agents of the plaintiffs, or any of 


6. From interfering in any way with 
the right of plaintiffs or either or any 
of them to transact business in the 
State of Indiana on account of said 
order or on account of failure to com- 
ply therewith. 

7. From interfering in any way with 
the contract rates of commissions be- 
tween plaintiffs and each of them and 
their agents and each of them. 

8. From publishing that plaintiffs or 
their agents or either or any of them 
have no right to transact business 
within the state of Indiana, on account 
of said order or on account of failure 
to comply therewith. 











feel that they owe a duty to the hun- 
dreds of agents who represent only Bu- 
reatt companies, and that they cannot 
in fairness and justness at this time 
announce a reduced scale of commis- 
sions for the strictly Bureau agencies. 
They feel that these agencies have a 
valuable property right. 


Have Strong Opposition 


The Bureau companies are now more 
strongly and outspokenly opposed to 
agency separation than they have been 
since the beginning of the present con- 
troversy. They feel that if any amic- 
able settlement between the Union and 
Bureau is to be drawn up the existing 
Bureau agencies should not be penal- 
ized. No retroactive measures should 
be enacted, the Bureau believes. The 
Bureau companies and agencies which 
have built up their business under the 
protection of the joint conference com- 
mittee agreement should not now be 
subjected to an attack or loss of busi- 
ness through the adoption of any new 
form of agreement, in the opinion of 
the Bureau companies. 


Comment by Official 


Amplifying this contention, one West- 
ern Bureau company official said this 
week, “We do not feel that an agree- 
ment of some kind is impossible, but we 
are taking the position that our present 
agency plants must not be disturbed or 
subjected to any change. We are per- 
fectly willing to negotiate or to discuss 
a possible plan of action to be followed 


by both the Union and the Bureau, but 
there will be trouble if any effort is 
made to force a change in status or 
commissions in the agencies that we 
now have. Our opposition is not to 
some sort of a compromise agreement, 
but only to changes or revisions in the 
agencies which we have already ap- 
pointed and which have been repre- 
senting us for many years. 


Don’t Want One Organization 


“While the Western Union managers 
have expressed a willingness to disband 
their organization and affiliate with a 
new supervisory bodv to be composed 
of both Union and Bureau companies, 
this plan has met with nothing but op- 
position from the Western Bureau 
forces. It is plain that the companies 
of the Bureau intend to continue their 
organization, and, in fact, feel that the 
business in the middle west will operate 
to the best advantage with two super- 
visory organizations. They contend 
that the companies affiliated with the 
Western Bureau would not be content 
with Western Union memberships, and 
that to abandon the Bureau would be 
to drive many of the companies now 
holding Western Bureau memberships 
into the non-affiliated class. 


Union Disappointed 


“The attitude of the Western Union at 
this juncture is one of disappointment. 
They are disinclined to make further 
efforts to work out a solution of the 

(CONTINUED ON PAGE 44) 








MCMURRAY LOSES IN 
FEDERAL COURT CASE 





Bureau Companies Granted Tem- 
porary Injunction Preventing 
Enforcement of Order 


DECISION QUICKLY MADE 





Indiana Official Indicates That More 
Stringent Regulatory Laws Will 
Now Be Passed 





INDIANAPOLIS, IND., Feb. 27.— 
The Federal Court at Indianapolis last 
Monday made quick work of the insur- 
ance commissioner’s ruling on rates of 
commissions to agents by fire compa- 
nies, and granted a temporary injunc- 
tion against the enforcement of the or- 
der. At the opening of the hearing the 
state introduced an affidavit by Com- 
missioner McMurray to the effect that 
he did not propose to impose penalties 
for lack of compliance with the order, 
the purpose being to offset the argu- 
ment by the plaintiff companies that 
they would be damaged by the order. 
This affidavit drew caustic comment 
from the court, and contributed to the 


promptness with which the injunction 
was granted. 


Importance of Decision 


The importance of this decision by 
the Indianapolis Federal Court is en- 
hanced as the hearing was held before 
three judges, representing a large part 
of Western Union territory, Judge Evan 
A. Evans, of the Circuit Court of the 
United States, located at Chicago, 
Judge Ferdinand Geiger of the Milwau- 
kee District Court of the United States 
and Judge A. B. Anderson of the Indi- 
anapolis District Court of the United 
States. The three judges concurred 
unanimously in the terms of the injunc- 
tion. 

History of Case 


On January 29, Insurance Commis- 
sioner McMurray. acting as he is under- 
stood to have believed in harmony with 
commissioners of other Western Union 
territory states, issued the ruling 
adopted by the commissioners, fixing a 
scale of commissions for agents, effec- 
tive Feb. 1. It transpired that, for some 
reason. the other commissioners did not 
take like action and Commissioner 
McMurray was left to bear the brunt of 
the resulting action. Companies com- 
prising the Western Bureau brought 
suit in the Federal Court at Indianapo- 
lis to enjoin Commissioner McMurray 
from enforcing his ruling, alleging that 
the commissioner had exceeded his au- 
thority in making a ruling as to com- 
missions and that their business, repre- 
senting some $300,000,000 of insurance 
in force and a plant of some 3.500 
agents, would be damaged irrenarablv 
bv the enforcement of the order. 
similar suit for an injunction was 
brought by the Ohio Farmers Insur- 
ance Company. 

To take the teeth out of the order and 
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remove it from the jurisdiction of the 
federal court the commissioner made 
an affidavit that he would not revoke 
licenses of the companies which did not 
obey the order, it being assumed that, 
with this concession violations could 
be treated as misdemeanors in local 
courts, involving small fines. However, 
this affidavit became the center of the 
court’s consideration, and the judges 
demanded of the state’s attorney why, if 
there was no intention to impose penal- 
the order had ever been fromul- 


ties, 
gated. The fencing of Indiana Attor- 
ney General U. S. Lesh and_ special 


counsel for the state, Judge Moses B. 
Lairy, to satisfy the court’s insistent 
probing along this line, became very 
amusing. 
Plea by State 

The state’s plea was that the court 
keep hands off the order and let it work 
out through a test in the state courts. 
It was maintained by the state that, 
with the commissioner’s pledge that he 
would not revoke licenses of companies 
or agents for violations of the ruling 
but would bring the matter into state 
courts for test through the arrest of 
agents on the ground of a dismeanor, 
the companies would not be damaged. 
The companies could then test out the 
validitv of the ruling in the state courts. 

Possible Damage Indicated 

The judges, however, indicated by 
their questions and statements that the 
plaintiff companies would be damaged 
by such procedure. that their business 
would be interfered with, and many of 
their agents might be arrested and sent 
to jail and that the companies were Jus- 
tified in asking for an injunction to re- 
strain the commissioner from enforcing 
his ruling. Also, the court pointed out 
the enforcement of this ruling would 
force many companies to violate their 
contracts with their agents. bringing 
the case within the jurisdiction of the 
federal court. 

Court Not Impressed 


One point that was stressed several 
times by the state was that, inasmuch 
as the schedule of rates imposed in the 
ruling meant a reduction in the amount 
of commissions they would have to pay 
to agents, this would increase the com- 
panies’ net income which would be a 
benefit rather than a damage to — 
business. This failed to impress_the 
court. =a 

In the course of argument both attor- 
nevs for the state were willing to con- 
cede that the ruling might be regarded 
as invalid. 


Termed “Threatening Gesture” 


In the course of the auizzing of the 
state’s attorneys bv the judges, numer- 
ous pertinent questions were put. Judge 
Anderson, in commenting on the affida- 
vit that no nenalties would be imposed 
asked, “Don’t vou think the passing of 
such an order means that he intended to 
enforce it?” Tudee Anderson, in refer- 
rine to the state’s effort to show that 
the order was really harmless to the 
comnanies, described it as being at least 
“a threatening gesture.” 

Tudge Geiger remarked at one time, 
“Tf it is a valid order and the compa- 
nies violate it, the commissioner ought 
to enforce it against them.” 

Tt was also pointed out that the com- 
missioner has authoritv onlv to revoke 
licenses in cases of violations of the 
laws under which companies are admit- 
ted to do husiness in Indiana. The state 

there were 


that 
f viola- 


to bring action for 


maintained, however, 


other wavs 
tions. 


Tudee Fvans 


sumption in the 


declared 
issuance of such an 
order would be that an official would 
he exnected to exhaust his anthoritv un- 


that the as- 


der the act to enforce his ruline. Tudee 
Lairv. for the state claimed that the 
commissioner could act as discretion 
led him to act. “Before this court or 
anv court will interfere with such an 
order.” Tudee Lairy maintained, “it must 


be shown that the plaintiff has no rem- 


edv at law.” 


Tudge Anderson asked 


Attorney Gen- 








CONN CALLS A PARLEY 


—_———— 


ACTION OF OHIO OFFICIAL 





Asks the Company Organizations to 
Confer With Him on Complaint 
Filed With Department 


—_— 


COLUMBUS, O., Feb. 27.—Super- 
intendent Conn of the Ohio insurance 
department has summoned the officials 
of the Western Union and Western In- 
surance Bureau to apear before him in 
his office March 5, to ascertain their 
position on the subject of any Commis- 
sion agreement and separation. Super- 
intendent Conn announced at the com- 
missioners conference in Chicago that 
formal complaint had been filed with 
him charging the Western Union com- 
panies with forcing the separation 
movement in the state. It was under- 
stood that the complaint was made by 
Secretary Tomlinson of the Ohio Asso- 
ciation of Insurance Agents. No hear- 
ing has been held on this complaint 
inasmuch as issues were up between 
the Union and Bureau that indicated 
some compromise and the smoothing 
out of the carpet. Superintendent Conn 
feels that he must take cognizance of 
this complaint and is now summoning 
the officials before him to see what they 
have to say. Under the Valentine law 
of the state, companies are prohibited 
from combining to agree on commis- 
sions. Company licenses are renewable 
Mar. 1. Superintendent Conn, how- 
ever, has extended the time a few days, 
until he can find out about the posi- 
tion of the companies with respect to 
the Valentine law and commissions in 
general. 





eral Lesh, “Do vou intend to enforce 
this order or not?” Mr. Lesh made no 
affirmative reply. 

Judge Anderson expressed the opin- 
ion that the commissioner had not fol- 
lowed the terms of the statute authoriz- 
ing the fixing of rates in that the com- 
panies had not been given a hearing be- 
fore the order was promulgated, and 
that the law provided companies should 


have such hearing before rulings are 
made. 
State’s Argument 
The state maintained that the com- 


panies had had their hearing in the con- 
ferences that have been held between 
commissioners and company represen- 
tatives. 

When the state was willing to admit 
that the order was probably void, Tudge 
Anderson asked, “Why don’t you va- 
cate the order and dispose of it that 
way?” He later said that it occurred to 
him it was desired to keep the order as 
a threat. 

The judges were united in their opin- 
ion that the order was invalid and de- 
clared their opinion that an injunction 
should be granted. “It enjoins you 
from doing the acts you are not going 
to do anyway,” was the comment of one 
of the judges. 

Rudolnh Belcher manager of the Bu- 
reau. and Fred D. Silber. general counsel 
of the Bureau, from Chicago, attended 
the hearing. Arthur TI, Vorvs, former 
commissioner of Ohio, rerresented the 
Ohio Farmers. Frank C. Dailey, of the 
Tndianapolis law firm of Miller. Dailey 
& Thompson, represented the Bureau 
companies. 

Commissioner McMurrav accepted 
the situation in good spirit but ex- 
nressed the opinion that this action js 
likely to lead to the passage of more 
stringent regulatory laws. 


Dyersburg Seeks Meeting 


The agents at Dyersburg, Tenn.. have 
invited the Tennessee Association of Tn- 
surance Agents to hold its next regional 
meeting in their city. The recent meet- 
ing at Columhia was so successful that 
it is likely the state association will 
arrange for the next regional meeting 
in May. 








RECIPROCAL BILL IS UP 


MANY APPEARED AT HEARING 





Commissioner Monk of Massachusetts 
Announced That He Would Present 
New Measure for Consideration 


BOSTON, MASS., Feb. 26—Com- 
missioner Wesley E. Monk told the 
insurance committee of the Massachus- 
etts legislature today he would have 
his new reciprocal bill ready for the 
committee by Thursday. The commit- 
tee expressed the belief it would take 
two weeks to have the bill looked over 
and printed, after which hearings will 
be held. The committee today con- 
tinued its hearing on the reciprocal bill 
presented by the western reciprocal in- 
terests represented by Walter K. Chorn 
of Kansas City, and the opponents of 
the bill were heard during a four hours’ 
session, 

Many at the Hearing 


Claude L. Allen, attorney for the 
Boston board of fire underwriters: C. 
P. Faunce, president Holyoke Mutual: 
President William R. Hedge of the 
Boston and Old Colony: Edward C. 
Stone, counsel for the Massachusetts 
Casualty Underwriters Association, and 
also representing the Massachusetts 
Association of Insurance Agents, and 
Paul Dillon, a reciprocal organizer, all 
appeared in opposition to House Bill 
923, which was before the committee. 
One of the largest hearing rooms in 
the State House was used for the recip- 
rocal bill hearings, but interest waned 
on the last day as it was known the bill 
before the committee had little chance 
of final favorable action in view of the 
fact that a reciprocal bill prepared by 
the commissioner would come up later 
beore the committee. 

Last week’s proceedings came to a 
rather summary halt when it became 
known that Commissioner Monk had a 
bill of his own which he proposed to 
present, 

The commissioner stated that he had 
not been given sufficient time by the 
framers of the pending bill to examine 
it and it had therefore gone in without 
his approval or disapproval. He had, 
however. without anv suggestion. or 
anv conferences with interests of either 
side, drawn un a bill which would admit 
reciprocals of other states and would 
allow of the formation of reciprocals in 
Massachusetts. and contain all the safe- 
guards that he could put into it to 
maintain Massachusetts standards. 


commissioner’s bill will have an easy 
time with the committee and_ the 
chances are more than even that it will 
go through the legislature. 

Life Companies Urge Measure 


A number of representatives of lead- 
ing Massachusetts business houses, 
particularly large department stores, ap- 
peared before the committee as patron- 
izers of reciprocal insurance and in favor 
of the bill. Walter K. Chorn, former 
commissioner of Missouri, and Robert J. 
Bottomly, counsel for the reciprocals in 
Massachusetts, also spoke at length for 
the bill. 

Representatives of the 
life companies then appeared and each 
of the seven large Massachusetts life 
companies was recorded in favor of the 
admission of reciprocals to Massachu- 
setts. Some pertinent questions were 
asked as to the sudden interest of the 
life companies in a fire bill and it was 
frankly and plainly stated that the life 
companies were supporting the bill to 


Massachusetts 


safeguard their own existence and their | 


business interests in Missouri. They de- 
scribed how the life companies of Mas- 
sachusetts had been threatened with a 
loss of their licenses in that state under 
the retaliatory law and said they could 
see no reason why a form of insurance 
which had been accepted by 40 states 
and had the approval of such men as 
former Commissioner Hobbs, who refused 
to admit reciprocals only because the 
law did not permit and of former Com- 
missioner Hardison, should not be al- 
lowed in Massachusetts, 








J. C. BROWN APPOINTED 


ae 


NAT’L LIBERTY PROMOTION 
Made Assistant Western Manager at 
Chicago—Formerly Traveled 
for Company in Wisconsin 





John C. Brown has been appoint 
assistant manager of the western ~ 
partment of the National Liberty “ 
will assume his new duties ey 
Since 1920 Mr. Brown has been Wis 
consin state agent of the company, 
Western Manager H. A. Clark ester, 
without a first lieutenant since R Cc 
Hosmer resigned some months ago, It 
was the desire of the company to pro 
mote someone from its own ranks : 

Mr. Brown began his insur : 


an 
at Rockford, Ill., where he pind 


Was asso- 





JOHN C. BROWN 


| ciated with his father, John R. Brown, 


in a local agency. Later, he traveled 
as special agent for the Insurance Com- 
pany of the State of Illinois in Illinois 
and Wisconsin. He then went with 
the Globe of Pittsburgh as state agent 
in Illinois, Michigan and Wisconsin, 
and in 1920 joined the National Liberty. 
His father is Wisconsin state agent of 
the Fish & Schulkamp general agency 
of Madison, Wis. 

Mr. Brown has been a hard worker 


tts | in the field. He is well known to agents 
The prospect at this time is that the | 


in the states where he has traveled. He 
has made an excellent record. 





WILL CONSIDER ETHICS CODE 





Committee Is Appointed by the Con- 
necticut Insurance Commissioner to 
Prepare a Schedule of Conduct 


HARTFORD, CONN., Feb. 25—A 
committee to consider the voluntary 
adoption of some code of ethics for in- 
surance brokers and agents in Conneci- 
cut has been appointed by Commissioner 
Dunham of Connecticut. The commt- 
tee will hold its first meeting in Hart- 
ford, on March 5. The following is the 
makeup of the committee: ; 

James Wyper. vice president, Hartford 
Fire: Charles H. Remington, vice pres! 
dent, Aetna Life; Frank D. Layton, vice 
president, National Fire; William Bro- 
Smith, vice president and general coun- 
sel, Travelers; George M. Lovejoy, vice 
president, Phoenix; Guy E. Beardsley, 
vice president, Aetna; Henry_W. Gray. 
vice president, Orient; James L. Loomis. 
vice president, Connecticut Mutual Life: 
Donald G. North, New Haven; James 


L. Case, Norwich; G. Burgess _ 
Hartford: Joseph C. Gorton, Hartford: 
Charles E, Puffer, Waterbury; V 
Hatch, New Britain; Dale D 
Middletown, and Howard 
Bridgeport. 


Butler, 


L. Siegrist, 
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LEGISLATIVE PROBE 
IN IOWA EXTENDED 





General Inquiry Into Insurance 
Practices in That State Is 
Now Proposed 





scOPE GREATLY WIDENED 





senate Extends Department Probe to 
Cover Business Itself and 
Considers New Laws 





DES MOINES, Ia., Feb. 26.—The 
scope of the senate insurance investi- 


gation, which was undertaken recently | 


ynder a resolution calling for an inves- 
tigation of the Iowa insurance depart- 
ment, has now been widened by an ad- 
ditional resolution to include an inves- 
tigation of general insurance practices 
and it is expected that the legislature 
will be presented with a series of pro- 
posed insurance laws to give the insur- 
ance department increased power, chief 
among these being a fire insurance rat- 
ing bill. Charges of irregularities, par- 
ticularly in the mergers and liquida- 
tions of the past few years, have been 
passed freely and the entire insurance 
situation is now holding first place in 
the sessions of the lowa legislature. It 
now appears that the insurance depart- 
ment will be given a clean bill of health, 
although the investigation was started 
upon complaint of certain transactions 
in the department, and the efforts are 
now being concentrated upon the insur- 
ance business itself, fire, casualty and 


New Laws Recommended 


During the hearings which the senate 
investigating committee have been hold- 
ing, Attorney General Gibson called the 
attention of the committee to the weak- 
ness Of the Iowa laws which do not 
give the insurance department autnhor- 
ity to take a hand in many transactions. 
Attorney-General Gibson thus made the 
following suggestions for laws which 
the present session of the legislature 
should enact: 


1, A law under which power of con- 
trolling the expenditures of companies 
should be given the commissioner, this 
to include the item of salaries of of- 
ficers, 

2 A law under which the reserves 
oi fire companies can be more carefully 
supervised by the commissioner, on a 
plan similar to that in use with life in- 
surance companies, which are required 
to deposit securities with the department. 

3 A law to permit thorough exami- 


nation of assets of all companies and | 


provide a means of investigation of the 
actual value of mortgages and other se- 
curities deposited with the insurance 
department. 

4 A law under which a commis- 
sioner should have the right where 
there is an indication of mismanagement 
to bring court action for the removal of 
oficers of stock companies as well as 
% mutual companies. _ 

5. A law to give the insurance de- 
partment more authority in receivership 
and liquidation, possibly one similar to 
‘at which makes the superintendent 
ot banking the receiver for banks. 
€ senate investigation began with 
resolution calling for an investiga- 
ton of the insurance department, an 
outgrowth of the receivership proceed- 
rd against the North American Na- 
—a dl Fire, in which Commissioner 
Kendrick and Attorney General Gibson 
Pry the proceedings brought by 
cn - Thompson, a Des Moines stock 
aa 7 Senator Browne, who pre- 
Fe Ap investigation resolution, 
to ed that surplus had been reduced 

M $285,219 to $162,917 and demanded 


the 


DROP INTEREST CHARGE 


ST. PAUL HAS NEW HAIL PLAN 





Filing in Kansas Not Yet Approved by 
Insurance Department There—Is 
Radical Charge 


The Kansas department has received 
a schedule of hail rates from the St. 
Paul Fire & Marine, which abrogates 
the interest charge in the filing ot the 
stock fire companies writing hail busi- 
ness. The new filing was a surprise to 
the department and it is such a radical 
change from the schedule of the other 
stock companies and the requirements 
of the department upon the mutual com- 
panies that it has not been authorized 

to go into effect. It is supposed that 

| similar filings will be made elsewhere. 
| The St. Paui has just resigned from the 
Hail Association. 
_ The schedule of the stock companies, 
filed some weeks ago in Kansas, pro- 
vided that where notes were given for 
the payment of hail premiums, an in- 
terest charge of 6 percent should be 
placed on the notes. The schedule filed 
by the St. Paul provides that no interest 
shall be charged on hail premium notes 
unles the note is not paid at maturity, 
when 10 percent interest charge is to 
be made. 

The hail premium note has for years 
been the subject of much discussion and 
charges of discrimination and _ has 
brought more complaints about the hail 
business than any other subject. It is 
asserted by supervising officials that un- 
less there is an interest charge on hail 
premium notes, the purchaser of this 
class of insurance who pays cash is dis- 
criminated against as the man giving 
the note gets his protection at a prefer- 
ential rate as he does not have to pay 
the premiums for months and is not 
charged interest on his note. 

The greater part of the hail business 
is written on a premium note basis and 
has been written in that way for many 
years. The business usually is written 
early in the spring and the notes come 
due late in the summer or fall when the 
crop has been harvested and sold. 

The Kansas department has announced 
that it will not approve the St. Paul fil- 
ing until further consideration has been 
given to it. 


an explanation of the reason for the 
department’s failure to act. Commis- 
sioner Kendrick, however, said that his 
department had no jurisdiction of divi- 
dend payments except to see that as- 
sets were not depleted more than 20 
percent. He said that as long as solv- 
ency was not affected, the department 
had no jurisdiction under the present 
laws. 


Cite Steck Raiding Schemes 





"committee hearings indicated that much 
of the difficulty resulted from stock 
raiding schemes and certain senators 
claimed that Mr. Thompson, who was 
seeking the receivership in the North 
American National case, was the prin- 
cipal in practically all of the recent 
mergers and liquidations in the state. 
It was claimed that either Mr. Thomp- 
son or his clients figured in the attempt 
to secure liquidation or merger in the 
case of the Hawkeye Securities, North 
American National, Globe National, 
Des Moines Life & Annuity, Federated 
Fire Reinsurance, Iowa National Fire, 
Central National Fire and Iowa Bonding 
& Casualty. One senator charged that 
the stock raiders would circulate re- 
ports of insolvency about the com- 
pany, proceed to buy the stock at the 
low mark and press liquidation in order 
that they might profit from the differ- 
ence between the market value and the 
book value. It is said that in some 
cases this was even done with com- 
| panies which these individuals had pro- 
| moted in the first place. One case was 


| Testimony brought out at the senate 


gute 





REVISION IS PROPOSED 


—_—_—— 


REPORT ON DISTRICT'S CODE 


Existing Laws Styled as Antiquated 
and Ineffective—House of Repre- 
sentatives Makes Report 


WASHINGTON, D. C., Feb. 27.— 
Formal report was made today by the 
House of Representatives on the bill 
designed to establish a new insurance 
code for the District of Columbia. It 
was explained that in considering the 
proposed legislation the rating law of 
New York has been adopted. The re- 
port was prepared by Representative 
Jost of Missouri. 

Representative Jost informed the 
house that except for the marine act, 
passed two years ago, the insurance 
laws of the District are antiquated, and 
the people and property in the District 
are entirely lacking in the safeguards 
and protection provided now in practi- 
cally all the states of the Union in re- 
gard to this subject. 

“The superintendent of insurance is a 
mere clerk without any real power or 
authority,” he declared. “Insurance 
companies operating in the District 
write such contracts as they choose, and 
the insuring public have no protection 
against exorbitant rates, extravagant 
management or the many evils which 
have been the subject of legislation else- 
where. 

“The present bill is the outgrowth of 
sustained study and negotiations cover- 
ing a period of several years. A large 
number of notable insurance experts and 
insurance commissioners of several 
states have aided District of Columbia 
authorities and its author (Representa- 
tive George W. Edmonds of Pennsyl- 
vania, sponsor of the marine insurance 
law for the District of Columbia) in its 
preparation. The main features of the 
bill are calculated to provide the solv- 
ency of the insurer, fair treatment of 
the public, establish a modern insurance 
department, and clothe the superintend- 
ent with ample powers to achieve the 
objects of the act.” 





also cited of the officers of a company 
making personal profit of $100,000 on 
the sale of a building from one com- 
pany to another, the same men being 
officers of both organizations. 

As a result of these disclosures an- 
other resolution was presented which 
extended the scope of the committee 
to an investigation of general insurance 
practices, Particular reference was 
made to these recent consolidations and 
liquidations and the resolution also 
pointed to the practice among fraternal 
organizations, asking an investigation 
of the rerating plans which are now 
being carried on by several fraternals. 

It has been suggested on some sides 
that the entire affair is a part of the 
program of the stock raiders to cause 
a slump in stock values, in order that 
they might buy in on the companies. 
They claim that the investigation of 
the senate was instigated for this reason. 

Kendrick Completely Vindicated 

Senator Browne has asked the special 
committee to appoint a competent in- 
surance attorney to be paid by the state 
to aid him in producing evidence to the 
committee. The investigation thus far 
has largely centered in the affairs per- 
taining to the attempted receivership of 
the North American National Fire. It is 
admitted that Commissioner Kendrick 
has been completely vindicated in the 
part he took in that case but it is the 
purpose of Senator Browne to give the 
whole insurance situation in Iowa the 
“once over,” and that was doubtless the 
object of the McIntosh resolution which 
was dropped into the hopper in the hope 
of helping Browne out of a hole. The 
case thus far developed has rather been 
an investigation of the stock broker 
business as carried on by John A, 
Thompson. This investigation has be- 
come the central attraction in the state 

(CONTINUED ON PAGE 12) 





FOR SCHROEDER FIRM 


Wisconsin Insurance Official 
Orders Companies to Revoke 
the Agency License 


HEARING ON THIS WEEK 


Thought That the Department Seeks 
Information on Writing Unauthorized 
Insurance and Acquisition Cost 


MILWAUKEE, WIS., Feb. 24.— 
Wisconsin’s insurance agencies are all 
agog over the latest effort of Commis- 
sioner W. Stanley Smith to regulate the 
writing insurance in the 
state. Two authorized examiners from 
the commissioner’s office visited the un- 
derwriting agency of Chris. Schroeder 
& Son in Milwaukee and presented an 
order from the commissioner request- 
ing that they be allowed to commence 
an examination of the books. Because 
the commissioner’s order directed that 
the examiners be given access to the 
books of Chris. Schroeder & Son Co. 
which is a Wisconsin corporation and 
as such cannot act as an insurance 
agent, those in charge at the agency re- 
fused to allow the examination to pro- 
ceed. The refusal was based upon the 
technical point that the order request- 
ing the examination was not in proper 
form. 


business of 


Order Not Properly Drawn 


No attempt or intention to defy the 
commissioner nor to prevent examina- 
tion of the books was made by the 
agency officials, according to those in 
charge. The entire incident of refusing 
to allow the examination was based 
upon the fact that the order requesting 
the examination of the books was not 
properly drawn. 

Walter Schroeder, president of the 
agency, asked the examiners to defer 
starting the examination until an oppor- 
tunity was given to confer with coun- 
sel regarding the technical point in- 
volved. Counsel advised Mr. Schroeder 
that the proper policy in the case would 
be to advise the commissioner of the 
circumstances and request him for a 
conference and hearing. The examin- 
ers were later informed of this develop- 
ment and requested to abstain from fur- 
ther action until the commissioner could 
be seen. A telephone conversation with 
Commissioner Smith on the following 
morning sufficed to inform the agency 
that he did not desire any conference 
with the agency and that he had taken 
preliminary steps to have the licenses of 
the agency with various companies can- 
celled. 


Orders Licenses Cancelled 


Companies which the Schroeder 
Agency represents had meanwhile tele- 
graphed Walter Schroeder and officials 
informing them that the following tele- 
gram had been received from Smith: 
“Your agents, Chris. Schroeder & Son 
Co., Milwaukee, denied three author- 
ized examiners from this department 
permission to examine books as author- 
ized by Sec. 201.44 Wisconsin statutes 
1923. Kindly cancel licenses all persons 
connected with this firm. Wire answer.” 


Want to Make Examination 


Most of the companies in wiring an 
answer to the commissioner pointed out 
that compliance with his request for 
them to revoke the Schroeder agency’s 
license was not entirely possible with- 
out an examination, because such can- 
cellation, if unwarranted, might resulted 
in heavy breach of contract damage 
suits at a later date. Accordingly most 
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of the companies wired information to 
the commissioner that final action on 
the Schroeder case was being deferred 
pending receipt of complete history of 
the case. The action of the commis- 
sioner in requesting the companies to 
revoke the license of the Schroeder 
agency is said to have been due to a 
peculiar construction of the Wisconsin 
law which directs that the insurance 
commissioner sell the license to the 
company which in turn issues it to 
agents. Thus the commissioner’s first 
action would necessarily have had to be 
with the direct holder of the license. 
Hearing Is Called 


Following failure of this method to se- 
cure the desired revocation of the 
Schroeder licenses, Commissioner Smith 
ordered Walter Schroeder and B. A. 
Lehnberg, active heads of the agency, 
to appear before him on Feb. 25 for a 
hearing on revoking the license of the 
agency. Because Mr. Lehnberg was in 
New York on business a postponement 
of the hearing until the following day 


of Feb. 26 was secured from the com- 
missioner. 
Milwaukee insurance circles regard 


the action of the commissioner as an at- 
tempt to investigate the writing of in- 
surance in unauthorized companies, a 
practice which he contends is very 
prevalent in Wisconsin at the present 
time. A letter was sent out some time 
ago hv the commissioner’s office re- 
cuesting from the various agencies, in- 
formation on the extent of placements 
being made bv them in comnanies not 
authorized to do business in Wisconsin 
Tt is helieved that it is in pursuance of 
a further step in this campaign that the 
attempt was made to examine the books 
of the Schroeder agencv. At the same 
time. the examiners visited several other 
larove agencies jn Milwankee and, since 
no technicalities existed in these as they 
did at Schroeders, examined the books 
of the company. 


Information on Acquisition Cost 


A well founded belief in Milwaukee 
underwriting circles regarding the in- 
vestigations of the commissioner at this 
time, is to the effect that the examina- 
tion is a step in his determined effort to 
get more information on acquisition 
costs in Wisconsin. It is pointed out 
that when the examiners appeared at 
the Schroeder agency and were asked 
what information they were seeking, 
they replied among other things that 
they wanted to see the commission con- 
tracts between the agency and its com- 
panies. This would lead to the belief 
that the commissioner’s aim is to get a 
line on the commission agreements be- 
tween the larger agencies and the insur- 
ance companies, more than to secure 
information on the writing of business 
in companies not licensed in the state. 

With reference to the writing of busi- 
ness in unauthorized companies, whis- 
pers current locally are to the effect that 
the commissioner’s stand on this matter 
is correct, and that a degree of this 
kind of underw riting has been going on 
—centered mainly, however, in the 
writing of unauthorized companv busi- 
ness in lines in which no authorized 
company was writing in Wisconsin. 

HOLD HEARING 
MADISON, WIS., Feb. 27.—The 
*hris Schroeder & Sons _ insurance 
agency of Milwaukee, which denied ex- 
aminers of the insurance department the 
right to examine its books and papers 
last week, appeared before Commis- 
sioner Smith on Tuesday afternoon and 
asked the department to send in an ex- 
aminer. When the Schroeder agency 
refused the examination, Smith issued 
an order against it to show cause why 
its license to do business’ in the state 
should not be revoked. When the hear- 
ing came up Tuesday, Mr. Schroeder 
appeared and said that no further oppo- 
sition would be offered. He declared 
that the books and papers of the agency 
had not been altered since the examina- 
tion was requested and asked that the 
commissioner send in the examining 
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staff. It is understood that the exam- 

iners will visit the Schroeder agency 

the latter part of this week. ; 
Walter Schroeder appeared before 


Mr. Smith, represented by Lawrence 
Olwell of Milwaukee. Mr. Olwell said 
that Mr. Schroeder had denied Mr. 
Smith the right to examine the books 
on the advice of another attorney. Mr. 
Olwell claimed that when the matter 
was brought to his attention he advised 
that the books and all the records be 
turned over. 


Statement by Attorney 


“After having examined the statute,’ 
declared Mr. Olwell in a statement be- 
fore Commissioner Smith on Tuesday, 
“T advised him that I thought his oft- 
hand impression of the extent to which 
the examination might go or which 
books might be examined was an erro- 
neous. one and I was satisfied that the 
commissioner in the discharge of his 
duties had a right, if it was necessary, 
to go outside of what might be strictly 
called the books of an insurance agent 
as such, and if these accounts were in 
other books that he had a right to go 
through these other books. 

“And I then advised Mr. Schroeder 
that as soon as the opportunity offered, 
which I presumed would be at the time 
of the hearing of this order, we would 
say to the commissioner that any pre- 
vious state of mind that either Mr. Field 
might have been in, or any uncertainty 
that Mr. Schroeder might have been 
under was a mistaken one and that we 
would say to the commissioner as we 
now do that we have not had and have 


not now any desire to impede or ob- 


struct any examination that he may de- 
sire to make. On the contrary we de- 
sire it understood that the records are 
subject to his examination.’ 

The hearing has been held open pend- 
ing the examination of the company s 
books. 





GLOBE & RUTGERS FIGURES 


The Globe & Rutgers is presenting its 
25th anniversary statement. The rein- 
surance reserve increased over $1,270,- 
000, making that item $19,763,165. The 
surplus increased $1,37 0,000 in spite of 
this large premium reserve, it now being 
$15,092,715. The ore are $52,893,275. 
The capita is now $3,500,000. The Globe 
& Rutgers is one of the outstanding 
companies of the country that has made 
a most remarkable success. The first 
annual statement 25 years ago showed 
the assets were $529,282 and the surplus 
$3,038. During that time $3,000,000 of 
the surplus has been capitalized. 





Donald M. Webb has been appointed 
general agent of the Zurich General Ac- 
cident at Columbus, O. 








SAME TAX CONTINUED 





INCLUDED WITHOUT CHANGE 





Proposed Internal Revenue Law In- 
cludes 1921 Insurance Provisions 
Without Amendment 





WASHINGTON, D. C., Feb. 26.— 
[he insurance provisions of the present 
internal revenue law, transferred with- 
out change to the Revenue Act of 1924 
(Mellon plan), were approved by the 
house of representatives, in the commit- 
tee of the whole, last week. A plea for 
their retention without amendment was 
made by Representative Tilson of Con- 
necticut, a member of the ways and 
means committee, following a reference 
by Representative Treadway of Massa- 
chusetts, also a member of the commit- 
tee, to the complicated language of the 
bill now pending. 


Phraseology Difficult 


“I think the phraseology as it appears 
under this section (Section 242) is prac- 
tically the same as originally written 
in the income tax law of 1921,” said Mr. 
Treadway. “It has not been revised or 
changed by the ways and means com- 
mittee, and one reason why it has not 
been revised in any sense is that it seems 
to be practical in its working methods. 
I admit to rather a density of under- 
standing, particularly of legal phrases, 
and therefore I inquired as to just what 
the provisions of the insurance sections 
did, but I was unable to find out. No 
one except the experts in the depart- 
ment actually know what these provi- 
sions in this section accomplish. It is 
another illustration of the impossibility 
of the accomplishment of simplification 
of tax expressions; the whole law is full 
of very difficult language to compre- 
hend. That not only applies to the law 
itself but to the efforts we have made 
to simplify the forms of returns. The 
returns, unfortunately, after this bill be- 
comes a law will be almost as compli- 
cated as they are now. We simply have 
to follow the phraseology of the experts, 
follow the original writing of the para- 
graph, supplemented by the rulings of 
the department.” 


Accepted Without Change 


The congressmen accepted the advice 
of Representatives Treadway and Tilson 
and the insurance provisions referred to 
were accepted without amendment. In 
practically every other section of the 
bill amendments were offered or provi- 
sions discussed. No further effort was 
made to talk about the insurance pro- 





CONDENSED NEWS OF THE WEEK 





Western Bureau companies granted 
permanent injunction by federal court 
at Indianapolis restraining Commis- 
sioner McMurray from enforcing order 
regulating commissions to be paid 
agents. 

* * xX 

In revision of revenue act, Congress 
retains all insurance provisions of 1921 
law without change. 

es a 

Complete program announced for mid- 
winter meeting of Health & Accident Un- 
derwriters Conference 

* * * 

St. Paul F. & M. files new hail rates in 
Kansas, with provision 
interest on hail notes. 

* * x 

Study of last year’s workmen's com- 
pensation figures shows that the compa- 
nies experienced a heavy loss. 

* * * 

John C. Brown, formerly Wisconsin 
state agent, is appointed assistant west- 
ern manager of National Liberty. 

* * * 

The annual meeting of the Maryland 
Association of Insurance Agents will be 
held at Baltimore Friday 

* * * 

The Fidelity Union Casualty of Texas 
has reinsured the automobile business 
of the Provident Life & Accident of Chat- 
tanooga. 


of this week. | 


for abrogating | 





Much interest is taken in the effort 
of Commissioner Smith of Wisconsin to 
revoke the licenses of companies in the 
Chris Schroeder & Son Company of Mil- 
waukee. 

Superintendent Conn of Ohio has called 
the officers of the Western Union and 
Western Insurance Bureau before him 
March 5, to discuss the subject of sepa- 
ration and commission arrangements in 
that state. 

- © * 
of Towa senate insurance inves- 
tigating has been widened to cover gen- 
eral insurance practices. 
* Bs 

Commissioner Caldwell of Tennessee 
refuses to grant increase in workmen’s 
compensation rates averaging 32.6 per- 


cent, 
a 

Hearings on Fitzgerald monopolistic 
compensation bill in Congress are en- 
livened by a sharp class between Repre- 
sentatives Fitzgerald and Underhill, 

* * * 

Advocates of the state monopolistic 
workmen’s compensation bill are en- 
deavoring to gain favor in the New 
York legislature. 

* * * 

Agricultural Service Corporation or- 
ganized with capital of $10,000,000 to aid 
farmers of northwest. 


Scope 








— === 
visions than the remarks of the men 
quoted. 

Representative Kindred earlier jp the 
w eek offered an amendment to exempt 
“premiums paid on life, sick benefit, and 
annuity insurance policies the face yaly tue 
of which shall not exceed $10,000 at ma- 
turity.” This, however, was rejected 


Mutual Are Exempted 


* Farmers’ or other mutual casualty a 
mutual life insurance associations = 
be relieved from the payment of the tax 
on corporations under an amendment 
proposed by Representative Dickinson 
of Iowa and Johnson of Texas, anq 
adopted. Paragr aph (10) of Section : 231, 
which section defines the organizations 
which are exempt from the 12% percent 
corporation tax, has been rewritten, as 
follows: : 

“(10) Farmers’ or other mutual hail 
cyclone, casualty, ¢ 
panies, mutual ditch or irrigation com- 
panies, mutual or cooperative telephone 
companies, or like organizations, and 
also benevolent mutual life insurance 
associations not operating for profit 
whose business is purely local and 
wholly for the benefit of its members; 
but only if substantially all the income 
consists solely of amounts collected 
from members for the sole purpose of 
meeting losses and expenses.” 

The paragraph as adopted is some- 
what different in form from the draft 
originally presented to the House. At 
first it was provided that these corpora- 
tions should be exempt from the cor- 
poration tax “if the principal source of 
income consists of amounts collected 
from members for the sole purpose of 
meeting losses and expenses.” 

Objection was made to that language 
on the ground that it would oper the 
doors wide. Representative Chindblom 
of Illinois, a member of the ways and 
means committee, declared that. the 
word “mutual” does not mean anything 
particularly, because some of the old- 
line companies are mutual. It was held 
that the word “principal” would be ap- 
plicable to cases where 51 percent of 
the corporate income came from pre- 
miums; the word “substantially” would 
be construed to mean 90 percent. 

There was some objection to exempt- 
ing mutual life companies, but finally 
the amendment was adopted by a vote 
of 98 to 87. 


wr fire insurance com- 


FIGURES OF REPUBLIC FIRE 





Dallas Company Had an Excellent Rec- 
ord Last Year, Showing Gains 
All Along the Line 


The Republic Fire of Dallas, Tex, 
had a remarkably fine year in 1923, ac- 
cording to its annual statement just 
issued. Its assets increased to $4,503,- 
247, a gain of $363,625. Its net surplus 
is now $1,376,515, which is $190,561 
more than a year ago. This is in the 
face of an increase of $150,944 in the re- 
insurance reserve which now amounts 
to $1,432,283. As the capital is $1,000- 
000, the surplus to policyholders is $2,- 
376,515. In addition the Republic car- 
ries a conflagration fund of $500,000, 
with a special conflagration reinsurance 
cover of $1,000,00. 

The company is licensed in Texas 
and California and is now entering Or- 
egon, Washington and Nev rads. Its 
premiums in Texas alone in 1923 were 
$1,015,014. 





Reports Excellent Progress 


The 124th annual statement of the 
Providence-Washington shows a greatly 
strengthened financial condition and an 
excellent | year in business written. i= 
company ’S total assets are now $11.297- 
922, an increase of $874,705. The rein- 
surance reserve is $4,601,905, a gal in of 
$316,722. The company has added 





$511,864 to net surplus, making it 4- 
171,660. 
$6,551,104. an increase of $320, 
the 1922 figures. 


The net premiums in 1923 were 
241, over 
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1899— February 9th— 1924 


Globe & Rutgers 


FIRE INSURANCE COMPANY 
111 William St., New York City 
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oe N 
yme wy 
ted NI] 
of N 
R 
ni | January Ist, 1924 8 
At iN 
ora- | 
or R ASSETS | 
cted N iN 
: of Bonds and Mortgages............... $ 493,500.00 8 
’ U. S. Liberty Bonds................. 745,400.00 8 
: Government, City, Railroad and : 
hs y other Bonds and Stocks.......... 40,140,839.47 s 
it y Cash in Banks and Office............ 2,546,217.38 
p- : Premiums in Course of Collection... 8,482,604.96 
te Interest Accrued.................... 365,938.44 RS 
uld . i 
Reinsurance Recoverable on iS 
not Paid Losses............0..0.00000. 118,775.18 8 
Ea N Ee na 2 nN 
vote iN 
$52,893,275.43 iS 
_ LIABILITIES | R 
| SY 
aad Nb aninces aie Ho Mewar nck ale bee $ 3,500,000.00 
NAL Saute eile teeta! oe 15,692,715.02 SN 
as Reinsurance Reserve.............. 19,763,165.41 
a Losses in Course of Adjustment... 5,232,395.00 
a0 Commissions and Other Items..... 6,200,000.00 
_ Reserve for Taxes and Depreciation  2,505,000.00 
= —/ . 
ee $52,893,275.43 8 
000, 
; $2,- - 
= Surplus to Policy Holders - $19,192,715.02 S 
rance | : 
i 
Its NI 
in E. C. Jameson, President 
Lyman Candee, Vice-President W. H. Paulison, Vice-President 
the J. H. Mulvehill, Vice-President and Secretary J. D. Lester, Vice-President : 
me W. L. Lindsay, Secretary A. H. Witthohn, Secretary 
h 


G. C. Owens, Assistant Secretary 


M. J. Volkmann, Local Secretary 
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Some executives in need of salaried 
em ployes go on expensive prospect- 
ing tours; others let an ad of this 
size and appearance bring applications 
to them. One inch, one column wide; 
one time $5.00. 








WANTED 
FIRE INSURANCE ENGINEER 


Large Twin City, Minnesota, Agency desires man with 
experience. Must have had rating bureau training 
and sprinkler experience, also capable of handling large 
special hazard risks, Very desirable connection. 
Replies confidential. Address H-57, care The Na- 


tional Underwriter. 








WANTED 


Fire Insurance Field Man with insurance 
sales experience. Age 26-35. Give history. 
Address H-60, care The National Under- 


writer. 











WE ARE EQUIPPED 


to fill the requirements of any in- 
surance organization with 
tent and experienced insurance peo- 
ple. We are specializing exclusively 
on insurance positions. Let our or- 
ganization take care of your wants. 
We have some competent individ- 
uals, experienced in insurance work, 
open for positions of the right kind. 


INSURANCE PERSONNEL EXCHANGE 


139 N. Clark St., Chicago, III. 
Telephones: State 2308-2309 


compe- 








SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 


Than a Company Office 


CRITCHELL, Wabash 
ey MILLER, 
WHITNEY & 

BARBOUR 


175 W. Jackson Blvd. 











LOSS INVESTIGATIONS 
AND ADJUSTMENTS 


in Porto Rico, Santo Domingo, 
Haiti, Virgin and Windward 
Islands, promptly and efficiently 
attended to by 


F. A. C. HASTRUP 


San Juan Porto- Rico 
Referencces 


23 leading American and 
British Companies 











ACCOUNTANT WANTED 


High grade accountant in home office of fire 
insurance company in Chicago. 
Address H-42, 


Care The National Underwriter. 











Abeille ... 
Allemannia 
| ae Bh 


THE NATIONAL 


‘FIRE U.S. in 





Business in 


1923 


De Ue. Ié-0.6-6-0 26.6 20, 
American Central 3,987,022 
American Druggists. 326,874 
|} Atlantic City 
|} Atwood ....... 


Atwood 





Baltimore-Amer. 
Bankers & Ship 
Buckeye Nat. 

Connecticut ..... 
County, Pa. 
Detroit Nat. 
Eagle, N. Y... 

N 





Fidelit Union 
Fire Reassur 
| Fir 


eman’s Fund— 
| Globe, Pa. .. 


Paternelle 
Salle ... 
w, Un. & 
L & L. & G 
Merchants, Colo. 
Merchants, 
Mich, F. & 
Nat. American .. 
Nationale 
Newark 

New Brunswick 
New Hampshire 
New Jersey 


North 
Orient 
People’s, Md 
People’t Nat. 
Phenix, France 

Phoenix, Eng. ... 
Pittsburgh 
Prudential, 
Reliable, O. 
Retailers, Okla. 
Rhode Island 

Richmond 
Safeguard 
Springfield ...... 
cae w dn tedce 
Stonewall 

Swiss Reins. 
Tree CUP cc sccces 
Union, France... 
United Firemen’'s. 
Victory , 
Wheeling 


River 





Northwestern Nat. 





16 


«i TSE: 


510,6 


2909 7 


-- 1,086, 
ba 124, 


4,710, 


woe 2S 


1,Oa8 
1595 








963,95 
2,519,2 
812.5 






$75,580 
$30 


100,631 
55.602 
24,869 

1,048,129 


231 


6,060, 


1,777, 








390 


296 
2999429 
3 
594,209 
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OCEAN MARINE 


Business 
in 1923 








Automobile 


Fireman's Fund 
Hartford 
Home TTT. 
Home F. & M 
Importers & 
LL & L. & G.. 


National Amer 
wo |, See ° 
New Hampshire 
New Jersey ..... 
N. W. National... 
North River 
Phoenix, Eng. 
Springfield 

Star 


United Firemen's 


ON eae — 
Bankers & Ship.... 
Connecticut 











| INLAND MARIN 


Business 
in 192 








\utomobil« 
Baltica . 

Connecticut 
Detroit Nat 


Fireman's 
Hartford 





Home I & M 
| Importers & E 
iu & lL. & 

| Merchants 

| Newark 

|} New Ham} 
|New Jersey 

| North Riv 
Orier “e 

| Phoenix, E 


Prudential, 
Springfield 
Star 

Stonewall 


Fire Reassur..... 
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T i Leakage ir \! 
SPRINKLER #32 10% 
Prems. 
Allemannia .........§ 343 
American Central.... 375 
Automobile ........ 81,743 
PE a ddkieenaawse 4,885 
Bankers & Ship..... 4,898 
oS ee . Free 583 } 
CORMIER. sccsas : 7,964 
Commecticonvt ..cscces 16,338 
eA, See 229 
oo a rere 198 
De ee 26 8=Ss sw bse 
Fagle ge? Sa 3,697 788 | 
Fire Reassur........ 489 167 | 
Fireman’s Fund..... 7,271 3,698 | 
Bere 171,017 65,952 | 
Home F. & M....... 1,289 50 
| PP rereee 9,422 2,370 
Importers & Exp 751 1,584 
La Paternelle ...... 4,980 2,621 
Law, Un. & Rock.. 1,460 17 
ee a f Serre 21,558 10,366 
Merchants, Colo..... 199 116 
Merchants, N. Y..... 1,801 413 
Rea 1,664 899 
New Brunswick..... 1,619 1,707 
New Hampshire... 6,904 3,210 
POO COTO 62 <5: 0008 3,597 444 
i, Wi . ROMS. & sos 736 236 
North River ........ 23,921 1,228 
REGGE shécoseonvonse 946 391 
Phoenix, Eng........ 31,104 9,002 
Prudential, Eng..... 4,83 624 
peeeemmne, GD. .cesceces 379 79 
Rhode Island ....... 9,120 »,408 
2 ae er ee oe 
Springfleld ........ 16,613 16,075 
DOE wadcewdimengesa 5,375 1,021 
4 eT eee 15,742 10,133 
United Firemen’s... 3,868 877 
VIGGEN KS Hewededere 241 26 
EXPLOSION ?3'%%; 
Prems. Losses 
Allemannia .........$ © .” Shenae 
American Central... $ 377 
Automobile ........ 9.865 
DE in 55S berm ains a 381 
| ee A ee 30 
Bankers & Ship..... 616 
eo Paar 88 
Connecticut ........- { 607 
too | a 8: 37 
Sy: Dis Baesecedeas , faa ee 
Se ee Perr re 3,691 284 
rire Reassur.......- 445 91 
Fireman's Fund..... 3,142 416 
DEDEEOONE cadceserens< 151,573 13,877 
Home F. & M....... 1,878 5 
Importers & Exp.... 1,064 217 
La Paternelle ...... 1,886 54 
Law, Un. & Rock.... iit. 
Be GS Be OH Go csccetee 5,663 
Merchants, Colo..... 275 37 
Merchants, N, Y..... 6,240 —88 
a 1,591 546 
New Brunswick..... 411 3 
New Hampshire..... 2,286 382 
pe 1,950 300 
5 Fy Sarre 1,084 319 
North River........ 11,056 105 
EE e¢adekedeces<s _— sesiee 
Phoenix, Eng........ 9,041 152 
Prudential, Eng..... Gey 8 <#s¢as 
meee, Oe nscsvcws 809 15 
Rhode Island....... 1,900 
DE whee caeess 3,13 
a ee 25.391 
 — ea ere 6,847 
Swiss Reins......... 6,067 
United Firemen’s.... 2,023 
WES sewenmeedees 1,841 
Insurance Stock Quotations 


NEW YORK, Feb. 277—Quotations 
on active insurance stocks for this week, 
furnished to THe NAtionaL UNDERWRITER 
by J. K. Rice, Jr. & Co., of New York, 


aside 
EXAMINER WANTED 

LARGE AMERICAN COMPANY 

desires an experienced and capable 


man. 
Address G-96 
Care The National Underwriter 





| 








Automobile Superintendent 


Employed by large stock company, desires 
to change. Chicago or New York preferred 
Familiar with underwriting in Eastern and 
Western states. Address‘H-61, care The 
National Underwriter. 











ee 
| iy 


Axi os 








71 st STREET AND BROADWAY 
A masterpiece of modern hotel 
creation. 
quiet. A revelation in hospitality 
and service, offering many innoya- 
tions including Servid ors, taxis, ete. 


Most convenient, yet 


Unique Congo Room—Medieval 
Grilleand Blue Room Restaurants, 


New York "s 
latest hotel achievement 
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are as follows: 

Par Div. Bid Asked 
Amer. Alliance....$100 20% 360 390 
Amer. Surety .... 50 12% 95 97 
Bond & Mtge. G.. 100 16% 290 300 
City of New York 100 12% 226 235 
Continental ...... 25 24% 90 94 
Fidelity Phenix... 25 24% 118 124 
Franklin 2 25 28% 130 135 | 
Glens Falls ...... 10 24% 58 64 | 
Globe & Rutgers.. 100 20% 825 
Great American.. 100 16% 253 259 
PE tichans we 50 10% 101 te } 
SA. 6 raen beasewa 100 18% 342 347 | 
National Liberty.. 50 20% 190 ... } 
National Surety... 100 9% 163 165 | 
DOE. 40 sae wna 50 16° 153 163 | 
North River...... 25 12% 54 60 | 
United States .... 20 20% 83 90 | 
Westchester ..... 10 25% 38 41 | 








INSURANCE COMPANY 
OMAHA, NEB. 


A Company Is As Strong As Its 
Agency Force 
WRITES FIRE, TORNADO, AUTOMO: 
BILE, AND THRESHING MACHINERY 
INSURANCE. Write for Agency in Nebraska, 
Kansas, Colorado, Iowa, ad Minnesota. 
P. F. ZIMMER, President 
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ELIEF FOR FARMERS 
OF NORTHWEST STATES 


Agricultural Service Corporation 
Organized With $10,000,000 of 
Capital and Officers Chosen 


BACKED BY STRONG BANKS 


Financial Institutions to Come to Aid 
of Farmer—Conditions in North- 
west Much Improved 


MINNEAPOLIS, MINN., 
Executive chosen 
working details mapped out at an organ- 
ization meeting this the 
$10,000,000 Agricultural Service Corpor- 
ation which is the first concrete, 
political move to lift the Northwest, or 
rather parts of it, out of their somewhat 
tight financial predicament. 

The corporation will have its head- 
quarters in Minneapolis with C. T. Jai- 
fray, president of the Soo line, chairman, 
and Arthur P. Kemp, banker and auto- 
mobile manufacturer of Auburne, Ind., 
president. Vice presidents in charge ot 
North and South Dakota interests have 
been chosen and later a vice president 
for Montana probably will be elected. 

A capital stock of $10,000,000 has 
been subscribed by banks and business 
interests of the east and middle west. 
Through connection, or rather co-opera- 
tion with the War Finance Corporation, 
the new institution will have a potential 
backing of $100,000,000, though its man- 
agers do not anticipate that any such 
amount will be needed to carry out the 
work, 


Feb. 27.— 


officers were and 


week of new 


non- 


Services to Be Performed 


The Agricultural Service corporation 
will assist those sound, well managed 
banks throughout the territory which 
have found themselves in difficulty be- 
cause of their inability to realize on 
paper. Through the aid extended to 
these banks, farmers will be relieved 
temporarily of pressing obligations and 
tided over until the returns from another 
crop come in, 

Insurance men centered here, whose 
interests extend not only throughout 
Minnesota but into the Dakotas as well 
are vitally concerned with the success of 
this financial relief measure. Most of 


‘them are confident that it will accom- 


plish its purpose to a large extent, The 
insurance fraternity, by the way, has all 
along stood firm in its faith that the 
Northwest eventually would work its 
way out and now it is beginning to see 
that faith realized. 

Comment by Hauschild 


“The Northwest has, we _ believe, 
passed the critical point and is now 
tending towards the upward climb,” 


said John H. Hauschild, president of the 
Charles W. Sexton agency here. “The 
formation of the new $10,000,000 agri- 


cultural credit corporation is going to 


do much to stabilize the banking situa- 
tion and will avoid the closing of a 
number of banks in the Northwestern 
territory, 

“This section is one of the finest in 
the United States. We have met with 
a temporary setback that is unfortunate 
but it still remains one of the richest 
parts of the country and conditions now 
existing are only temporary and will in 
due time right themselves.’ 


Analysis by Moore 


V. Moore, deputy governor of the 
Rete Reserve bank at Minneapolis, is 
a former North Dakota resident who is 
thoroughly posted on conditions in that 
state. Too many banks for the economic 
needs of the state has been one of the 
main causes of the troubles which that 
state has experienced the past two years, 





BANKS NEED EXPLOSION COVER > 





The 
the 


showing 
which 


accompanying 
results of an 


picture, 
explosion 


wrecked the vaults of the Terre Haute 
Trust Company of Terre Haute, Ind., 
shows in a striking way the necessity 


fer banks carrying explosion insurance. 
Some banks consider that when they 
protect themselves against wrecking of 
their safes or vaults by explosions due 
to the activities of burglars or yeggmen, 
they have covered all possibility of ex- 


he says. A few years ago Mr. Moore 
was a member of the legislature in North 
Dakota and at that time he fought for 
legislation to limit the number of banks. 
But his fight was a losing one and new 
banks continued to be launched regard- 
less of whether they were needed or 
well backed, said Mr. Moore. Their 
limited resources were lent lavishly to 
farmers and then when the deflation 
pinch came these banks could not realize 
on their paper. The result, scores of 
them had to close. 


Expresses Faith 


Mr. Moore believes the worst is over 
and that the Northwest is again march- 
ing toward better times. 

“T have an abiding faith in the North- 
west. It is far better off now than it 
was a year ago,” said Mr. Moore. “In 
Minnesota about the only serious trouble 
is up in the Northwest corner of the 
state where wheat is the big crop. The 
recent flare-up in South Dakota is now 
pretty well in hand. North Dakota is 
over the worst of her troubles though 
the re may be an occasional failure there. 

“The farmer is getting prices well 
above the ten year average for his crops 
but because he must pay such high 
prices for the things he buys, his dollar 
is worth only about 60 cents when it 
comes to purchasing power. The farmer 
would have no reason to complain if 
what he buys were on a price basis com- 
pared to what he has to sell.” 


Reports Exaggerated 
Mr. Moore quoted figures from the 
annual report of Chairman John H. 
Rich, of the Federal Reserve Bank for 


this district, showing that reports of 





wholesale bankruptcies among farmers | 


in this territory have been much exag- 
gerated. In a survey which took in 


203,040 farmers over the Northwest, the | 


mortality ranged from 17.7 
Montana to 
Michigan. 
per cent, 


per cent in 
28 per cent in northern 
In North Dakota it was 10.5 
in South Dakota 7.3 per cent 
and in Minnesota 3.7 per cent. This 
survey established that the 
failures were 
to a single crop. 
bankrupts those farmers 
abandoned their land the 


who 
average for 


heaviest | 
in those sections devoted | 
Including with the | 
have | 


uhh ee} 


plosion damage. The Terre Haute ex- 
plosion, which is believed to have re- 
sulted from an accumulation of gas in 
the basement of the building, shows, 
however, that such is not the case. This 
explosion demolished a _ solid 12-inch 


brick vault wall, went on through an- 
other similar wall and two tile parti- 
tions. The picture shows how things 


looked in the vault 
explosion. 


after the disastrous 


the entire district covered in the survey 
was only 7.2 per cent. This is far from 
the reported wholesale migration from 
the farms. 


Feuds Improved Conditions 


K. G. Quamme, president of the Fed- 
eral Land bank at St. Paul, who has just 
returned from a conference with agents 
in North Dakota, reports conditions im- 
proving. 

“Reports made at our conference 
showed that North Dakota is in a more 
hopeful position,” he said on his return. 
“Farmers are getting more into diversi- 
fied farming and in this way are begin- 
ning to liquidate. North Dakota has had 
no land boom and their values are sound 
there.” 

W. J. Tippery, general agent of the 
Aetna Fire, who also was in North 
Dakota last week, says that hail reports 
coming into his office indicate that 
farmers are going to plant less wheat the 
coming season and more flax. That has 
been the advice broadcast from numer- 
ous sources the past few months for it 
has been emphasized that farmers can- 
not expect to prosper on a single crop 
which may prove a poor one or a com- 
plete failure. 


Other Relief Measures 


Aside from the new $10,000,000 service 
corporation which is about ready to 
function, two other relief measures are 
being promoted in Congress. One is the 
McNary-Haugen export bill by which 
wheat farmers hope to get a better price 
for their grain through the financing of 
the exportable surplus of the nation. 
The other measure is a bill to provide a 
revolving fund of $50,000,000 with which 
grain farmers may get into diversified 
agriculture. 

How Deflation Came 


When the war came, the grain belt 
was in a fair way to take up diversified 
farming. This doctrine had long been 
preached and was bearing fruit. . Then 
came the war and the cry, “Raise more 
wheat.” Naturally the farmers dropped 
their plans to diversify and heeded the 
call to return to wheat growing, They 
did it with a vengeance and were well 





— 
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paid for it while the war with its im- 
mense foreign demand for wheat con- 
tinued, 

Then when the foreign market fell flat, 
the farmer was left with lots of wheat 
on his hands and no place to sell it. 
Once again the movement back to diver- 
sification has begun and this time, it is 
believed, it is going “to stick.” 


Charles E. Sheldon 
Explains Outcome of 
St. Paul Con ference 


OCKFORD, ILL.—Recent pub- 
lished statements in which I am 
personally mentioned do not con- 


vey just the right impression as to the 
conference when committees of The 
Union and the Western Insurance Bu- 
reau. appeared before Commissioner 
Wells at St. Paul, Minn. The Bureau 
committee consisted of President Yun- 
ker, Ralph Rawlings and myself. <A 
very general discussion was had and 
finally John M. Thomas of the Union 
proposed an effort at—as he phrased it 

“Friendly Separation” with the 
thought that agents might choose to 
represent exclusively Union or Bureau 


companies. This would resolve all 
agencies into either clear Union or 
clear Bureau offices, and the integrity 


of all clear agencies, 
was to be preserved. 
mittee, 


present or future, 
The Bureau com- 
which has always been concilia- 
tory, agreed to present the plan for 
the consideration of its executive com- 
mittee. 

Both committees informed Commis- 
sioner Wells they did not have author- 
ity to bind their respective organiza- 
tions and could only report back to their 
administrative committees. This was 
done and the Bureau executive commit- 
tee decided that it could not accept the 
plan suggested. 

Should Be Composite Scale 


Even “friendly separation” would not 
completely segregate the companies or 
agents because of old associations and 
for other reasons some agents would 
continue to represent both classes of 
companies. Doubtless a uniform com- 
mission schedule—composite—reflecting 
the merits of the present Union and 
Bureau scales, is the most feasible so- 
lution, and with proper restrictions as 
to clear agencies to protect the smaller 
companies would enable all of us “to 
live happily ever afterward”. The in- 
terests of the local agents would be 
practically unchanged and unquestion- 
ably they would welcome a return to 
normal conditions. 

I do not think the pessimistic utter- 
ances over what is termed “a failure of 
negotiations” is warranted, but on the 
contrary I believe we are nearer an ad- 
justment of difficulties than at any time 
since the row began. 

The action of the Bureau in deferring 
for a brief time the conferences which 
were to be held, was in the interest of 
all companies and agents as a decision 
upon legal questions involved was de- 
sirable. While no discourtesy was in- 
tended, the Bureau committee was 
perhaps a little abrupt in its notice to 
the Uniori contingent. I guess we are 
all a bit impatient and forget that some- 
times it is wise to “make haste slowly”. 

Cuar_Les E. SHELDON. 


Loss Adjustment Clause 


the fire insurance line 
are constantly appearing and one just 
having its initial bow is in connection 
with a loss adjustment clause placed in 
a policy covering on stock of merchan- 
dise. It reads as follows: 

“The value of merchandise covered by 
this policy is based upon the cost, plus 
the expense necessary to prepare same 
for sale, including buying, transporta- 
tion, receiving, marketing, stockroom 
and office expense necessary in checking 


Innovations in 


and paying invoices.” 
This clause, in the opinion of com- 
panies, is more closely allied with use 


and occupancy insurance and should not 
be included in a stock policy form, hence 
it is being rejected, 
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HOLDS AGAINST RUSSIAN COMPANIES 





Fred S. James & Co. have been up- 
held by appellate division in the first 
department in the suit against the Sec- 
ond Russian, testing the standing of 
Russian companies doing business in 
the United States. Fred S. James & 
Co. filed suit over a year ago against 
the Second Russian under a reinsur- 
ance contract entered into by the Eagle, 
Star & British Dominions tor payment 
of a claim, seeking recovery from the 
United States branch of the company. 
The defense was set up that the United 
States branch could not be sued upon 
the liabilities which did not arise from 
the business transacted in this country 
and that the decree of the soviet gov- 
ernment which nationalized the assets 
of banks and insurance companies did 
not affect the United States branches 
of these companies. The objections 
were overruled by the supreme court 
and have now ,been upheld by the ap- 
pellate division. The court stated that 
the soviet government has not been 
recognized by the United States and 
thus its decrees are not entitled to rec- 
ognition in the New York courts, so 
that the question is presented as though 
the parent corporation existed at the 
present time in Russia and was doing 
business through its branch in the 





| United States. 
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LASTERN UNION MERTING 


\t the February meeting of the East- 
ern Union, a memorial to the late A. W. 
Damon, president of the Springfield F. 
& M., was adopted as presented by the 
committee consisting of Edward Milli- 
gan, James Wyper and Charles H. Post. 
This memorial paid tribute to the suc- 
cessful administration of the Spring- 
field during the many years of service 
by Mr. Damon. At this meeting George 
G. Bulkley, the succeeding president of 
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La Paternell 
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People’s Nat > aa 

Phenix, Fr 1, - 
Prudential, Eng. . ae 
Retailers, Okla. - 
Richmond tT ae . 1,996,009 
Safeguard ; ; 1,504,314 
Star er 4,389,061 





Stonewall 


Unit. Merch., N. J.. 


0,899 





Abington, Mut 
Atlantic M., Ga.. 
Atlantic M., Pa. 
Keystone Mut 
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VIEWED FROM NEW YORK 


By G. A. 


| of record to succeed Mr. Damon. Wal- 
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the Springfield, was elected a member 





ter B. Cruttenden was elected a mem- 


| 

4 =| 

ber of record to represent the Consti- | 
tution Underwriters, succeeding Mr. | 
3ulkley. Paul B. Sommers, vice-presi- | 


dent of the Jersey Fire, was elected a 


member of record to succeed C, W. | 
Bailey, president of the Jersey, who 
|resigned his membership. —. ta 


Hewes, chairman of the board of the 
Standard of MHartford, resigned and 
was succeeded by Joseph K. Hooker, 
vice president of the company. 
2 * * 
AGAIN SEEKING MONEY 


Representative Julius Kahn of Cali- 
fornia is again making an effort to se- 
cure money from the funds in the hands 
of the Alien Property Custodian with 


| which to pay the claims of American 


against German underwriters 
who failed to settle following the San 
l’'rancisco earthquake disaster. To get 
at these funds, Representative Kahn 
seeks legislation setting aside the statute 
of limitations. The bill has been re- 
ferred to the House committee on in- 
terstate and foreign commerce. 


citizens 


ACTIVITY IN EARTHQUAKE COVER 


Considerable activity in earthquake 
insurance is reported in Japan and other 
foreign countries, particularly the 
Philippine Islands, policies covering 
fire damage ensuing from earthquakes 
being written at a percent additional 
tariff. Prior to the Tokio catastrophe 
in September, earthquake damage in- 
surance was quoted at % of 1 per cent, | 
but little was written. Since the Sep- | 
tember earthquake, the earthquake rate 
in the affected areas shot up to a pro- 
hibited figure, some quotations of 10 | 
per cent being made. Other parts of | 
Japan and the Philippine Islands are 


| allied 
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being written at 2 per cent Minimy 

in addition to the regular tariff * 
though London Lloyds is reported 1, 
quote 3 per cent for combined fire Bsr 
earthquake at such places as Kobe. 
Tokio and Yokohama districts are ~ 
ing avoided by the companies, largely 
because there is little insurable Property 
left in the two sections. Howeye; 
especially since the recent repetition . 
serious earthquakes, the underwriters 
are shying at taking policies jp these 
two cities and surrounding territory. 


a ae 
ENTER INTO REINSURANCE pray 
The Commercial Union of London 


and the Frankfort General of 
have entered into a reinsurance agree- 
ment under which the two companies 
will pool their business, the Commer- 
cial Union receiving 50 percent of the 
fire business of the German company 
and the Frankfort General receiving ; 
share of the other’s transactions oy. 
cept the United States business’ 
~ * * ; 

GREAT INTEREST IS TAKEN 


Germany 


ex- 


Although the formal refusal of the 
executive committee of the Western Ip- 
surance Bureau further to consider ne- 
gotiations with the Western Union as 
to separation agency commissions, and 
questions pending the outcome 
ot the action now before the federal 
court at Indianapolis, marks the concly- 
sion of a chapter, the whole subject stil] 
supplies a topic for lively discussion 
among underwriters at this city. How- 
ever far apart they may be upon certain 
other jssues, executives of both Bureau 
and Union companies are in complete 
sympathy in the desire to keep the state 
officials out of the existing controver- 
sary; feeling that the dominant issue be- 
fore the fraternity at the present time 


| as well as minor related subjects should 


be settled by the underwriters themselves, 
While the good intent of many of the 
commissioners in seeking a solution of 
the separation question is recognized, 
underwriters yet hold that to permit the 
officials to arbitrarily set a scale of 


| agents commissions would be a complete 





a 
| FIGURES FROM DECEMBER 31, 1923, STATEMENTS | 


-FIRE COMPANIES - 









La Salle 

Law, Un. & R 

im. & kt. & G... 

Merchants, Colo of 
Merchants, N. Y. ,6: 
Nationale ae ‘ 1,498,032 —67,812 
Newark : . ++ 5,207,441 530,717 
New Hampshire - 11,275,627 74 
New Jersey 2,804,674 70 
North River ...... -12,323,399 1, 7 





Total 


STOCK COMPANIES 








Gain 

Reins in Reins. Net Gain in 

Reserve tes. Surplus Surplus 
Allemania $1,804,380 $ 270,294 $ 1,030 $ 29,043 
Allied, N. Y¥ 8,531 8,551 117,37 17,379 
Amer. Central 4,504,695 1,868,045 8,580 
Atlantic City 86,454 3,88 $19,557 100,144 
Atwood 75,382 16,437 $41,518 7,659 
Baltica 1,107,114 212,730 $50,589 —156,072 
Capital, N. H : 3,000 513,246 44,391 314,051 25,318 
Connecticut 13 136,845 7,341,177 610.947 4,.030,01 351,611 
County, Pa -43,806 778,207 110,524 940,624 -139,298 
Detroit Nat 6,083 105,495 5,971 208,525 3 
Eagle, N. Y¥ 1,116,587 133,482 133,482 502,717 
Eagle, N. J 248,088 863,055 280,918 303,084 
Equity, Mo 72 55,437 101,901 976 319,838 
Fidelity, S. C $5, 170,526 252,421 112,692 137,209 
Fire Reassur 342, 3: 3 —68,025 720,850 
Fireman's Fund 5 7s 1,376,999 553,160 


8,187,047 





-28 801 


—334,650 


MUTUAL COMPANIES 


Unearned Cash Total 


Prems Surplus Surplus Prems. 
$161,274 $154,509 $154,509 $142,781 
106,883 259,671 188,844 
kee 83,751 
336,511 329,374 488,371 
302,499 290,924 440,297 
136,562 386,278 128,454 











| 


Net Gain in Losses Loss 
Prems Paid Ratio 
$1,806,933 $ 802,726 .42 
38,92 1,464 .04 
5, 9 2,567,612 .50 


19,174 .22 
38,401 .40 





1, 926,718 .64 
294,616 .56 

. 4,106,820 .52 
430,421 .56 

86,390 .63 

210,298 19,683 .09 

388,043 22 «£50 

2 091 59 





204,356 : 
1,198,672 .75 
9,813,846 .56 

31,086,959 .53 
1,065,065 .52 

g 















115,616 .4 

1,057,744 .68 

90,529 76,945 .38 

190,572 377,860 .42 

1,896,834 7,004,118 .51 

—4,423 293.090 .56 

338,908 2.023,169 .55 

os 6,099 653,352 .61 
3,169,070 5 1,485,356 .47 
5,040,974 78 2,684,516 .53 
1,638,770 24 814,167 .50 
8,200,595 1 ,392 3,767,726 .46 
2,584,210 180,047 1,101, 43 
987,021 —14,740 542 5A 
963,955 6,099 653, 61 
1,500,463 814,275 550,077 = .37 
200,398 —6,159 117,264 .59 
972,077 11,673 585,477 .60 
554,514 133,309 227,943 .41 
2,130,450 490,962 883,873 .41 
64,548 13,723 31,007 .48 
21,477 6,980 6,136 .29 





Losses Total Total Amt. 
Paid Income Disburs. at Risk 
$ 50,896 $156,829 $140,971 $20,154,474 
61.956 236,959 205,074 16,441,650 
65,739 106,301 132,993 6,491,592 
20,341 554,318 502,604 81,539,653 
15,212 508,091 465,050 72,187,712 
86,393 184,443 184,856 18,989,699 
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surrender of the constitutional right of 
tree contract and would be opening the 


door to the still further regulation of | 


their affairs by the state. _ 

Discussing the matter in its broad as- 
rect a company official of this city said 
the other day: “Agents commissions, 
no matter what the scale may be, rep- 
resent money in circulation, and are 
granted in good part for the better sup- 
ervision of risks by men _ upon the 
ground, thus resulting in a decreased 
property loss, to the distinct gain of 
the public; for concededly it is in the 
public interest to reduce the fire waste 
of the country. Particularly would sav- 
ing of this character be effected if the 
agents were compensated, in part at 
least, upon a profit sharing basis; that 
is be awarded a contingent upon the 
profits of their particular office. So far 
as the charge of the commissioners that 
4 differential in the scale of commis- 
sions paid to agents in various territor- 
ies is discrimination is concerned, it 
might with equal truth be alleged that 
the varying charges demanded by the 
states for license and tax fees is dis- 
crimination, and should be prohibited. 
To my mind it would be unwise to at- 
tempt to deal with the expense problem 
of the business, through legislation; the 
law of competition will effectively hold 


| costs to a low level, for history has 
| demonstrated and will continue to dem- 
onstrate that any concern paying an ab- 
| normal figure for its business will wind 
| up in a receiver’s hands.” 


x * xX 
DR, PALMER WITH AUTOMOBILE 


In accordance with its plan to begin 
writing rain insurance in the near tu- 
ture, the weather and crop insurance 
| division of the Automobile of Hartford 
|} announces that it has obtained the serv- 
ices of Dr. Andrew H. Palmer, a cli- 
matological expert of San Francisco, 
Cal., who will work under the general 
supervision of V. N. Valgren, manager 
of the weather and crop insurance 
partment. 


been in charge of the climatological di- 
vision, California section, of the United 
States Weather Bureau, stationed at 
San Francisco. He is a graduate of the 
University of Minnesota, holds a mas- 
ter’s degree from Harvard, where he 
spent four years in post-graduate work; 
and has the degree of doctor of philos- 
ophy from Santa Clara University, Cal. 
He is the author of more than 60 papers 


a text book on water power and hydro- 
electric energy. 





—————— 





AS SEEN FROM CHICAGO 


ee 





SS 








LOSSES ARE NUMEROUS 


Adjusting bureaus and company of- 
fices report an increasing number of 
fres during the last ten days or so. 
The bureaus have all available men on 
the go. The cold weather has been 
responsible for a number of losses. 

aS a aE 
INTRODUCES “FIRE CLOCK” 


“Fire Plug”, the official organ of the 
fire prevention department of the West- 
ern Actuarial Bureau, is this month in- 


|; augurating a “Fire Clock”, similar to 
| the illustrations carried by many daily 


and total fire losses. Statistics for the 
first month of the year show that the 
public building loss constitutes 10 per- 
cent or more of the total fire loss and, as 
this is a line in which the public is par- 
ticularly interested, it is an excellent 
opening for fire prevention work. The 
January figures show a total of $2,655,- 


| newspapers to illustrate current and 
| total accidents, the fire clock to carry 
}a monthly record of public building 
| 
| 


| losses are 9.6 percent of the total. 


fire losses for the month being 


27,500,- 
000. 


Thus the January public building 
The 
first week of February shows public 
building losses of $1,114,000 and total 
losses of $8,576,000, the public building 


| losses being 12.9 percent of the total. 


££ * 
AETNA MOVES MARCH 23 


_The western department of the Aetna 
Fire will move from the eighteenth 


| floor of the Insurance Exchange to its 


de- | 


For the past ten years Dr. Palmer has | 


on scientific subjects, and has written | 


| 


new location in the Wrigley building 
on the north side on March 23. Fred 
J. Sauter, who was recently appointed 
Cook county manager of the company 
will occupy a portion of the space that 
the Aetna will vacate, and the remainder 
will be taken by R. I. Read, manager 
of the Cook County brokerage and serv- 
ice departments of the Crum & Forster 
companies. 


HOLD WESTERN CONFERENCE 


The Fire Association, Victory and 
Reliance western department is holding 
its field conference this week. Vice- 
President J. W. Cochran is on from the 
home office. The field men were called 
in Monday. The annual dinner was 
held at the Union League Club Wed- 
nesday presided over by Manager A. F. 
Powrie. 


4 x %* 


INSURANCE PERSONNEL EXCHANGE 
The Insurance Personnel Exchange, 
which will specialize in providing in- 


| surance companies of all kinds with 
employes, has been organized in Chi- 
cago with offices at Room 715, 139 


North Clark street Netta M. Kessler is 
the employing manager. A system will 
be established whereby experienced in- 
surance help will be registered with 
the Insurance Personnel Exchange, and 
thus be available to those requiring 
their services at short notice. It is the 
plan to centralize the available experi- 
enced insurance employes of Chicago. 








Mrs. Kessler, who is in charge of the 
new organization, was recently per- 
sonnel supervisor for the London Guar- 


antee & Accident in Chicago. Mrs. 
Kathryn O’Connor, who is associated 


with her, was with W. A. 
& Co. of Chicago. 
x * * 
BASKET BALL STANDING 


Alexander 


As the season of the Chicago Insur- 
ance Basket Ball League is now uraw- 
ing to a close with two teams in each 
division tied for first place, and with 
the remaining teams still having a 
chance to gain position, a hot finish is 
looked for. 

Last Friday 
treated to a 
Aetna 
to 22. 

The games scheduled for next Fri- 
day night at the Y. M. C. A. “gym” 
are: Aetna Fire vs. Royal, Hartford 
vs. Firemen’s, Aetna Life vs. National; 


night the fans were 
red-hot game when the 
Life nosed out the Firemen’s 23 


Springfield vs. Western Factory, and 
& L. & G. vs. Com. Union. The 
league standing is: 

Division 1 

Won Lost 

Hartford . 10 ” 

Aetna Fire ’ 10 2 

National - ys oF $ 

Firemen's o¢ 5 7 

Aetna Life ; e 2 10 

Roya 2 10 
Division 2 

Won Lost 

Springfield ; 10 9 

iL. & L. & G . % 3 

Western Factory os 4 S 

Con. Union .... , ] 11 


* 


LOSSES ON PUBLIC BUILDINGS 


The fire prevention department of the 
Western Actuarial Bureau has been col- 
lecting statistics on losses in public 
buildings. So far 111 public buildings 
have been destroyed in the United 
States since Jan. 1, last, involving a 
property loss in excess of $4,000,000. 
There was no single loss less than $10,- 
000. The public building aver- 
age approximately 10 percent of the 
entire for the two months. Of 


losses 


loss 









Wp ‘ 





curity over $9,000,000 


Collateral Loans 
Cash in Banks and Office 


days 
Due from other Companies 
Interest Accrued 
Home Office 


January 1, 1914 
January 1, 1919 
January 1, 1924 


GEO. W. JALONICK, 





os momee aed Tremeity Notes. i... 6 ssc scaseccces 
Other Bonds and Stocks....... 


bunts atid Grounds. .........2.20658 


Chairman, Board of Directors. 


OF DALLAS, TEXAS 
FINANCIAL STATEMENT 


January 1, 1924 


\SSETS 
First Mortgages, principally Farm Loans; 


Value Se- 

PE ee ee Oe $3,142,018.57 

700,000.00 
87,555.50 
10,500.00 

138,280.34 


Cash in Agents’ Hands and Agency Balances under 90 


289,142.26 
13,027.05 
98,723.43 
24,000.00 


$4,503,247.15 


For greater protection of policyholders, the Republic carries a special conflagration cover of $1,000,000 in addition to its 


LIABILITIES 


CC Aiceee. Se eS diac sa ween OP anew aneecnweleeee $1,000,000.00 
Prema Seareve POG... sss sk ose ewse acs dvaddennbar 1 432,282.82 
Commarea: FS abso ids on nnde sch daswavesawaties han 500,000.00 


Reserve for Losses Incurred 
Reserve for Reinsurance 


Net Surplus 


THE RECORD 


Incurred Losses to EARNED Premiums, 1923, 37.08% 


Ee ET Oe Oe ee eT Te Er er Te hr a re eT $ 


Premium Reserve Fund 


cor 


Republic (Fire) Insurance Co. 


A 
ll 


Net Surplus 


132,207.55 | 

62,241.99 |} 
376,514.79 | 
$4.503,247.15 


n fund of $500,000. | 


sorat 


agcTatlo 


Assets 


446,858.68 $ 309,325.54 $1,578,807.38 
852,736.51 651,958.84 2,611,606.77 
1,432,282.82 1,376,514.79 4,503,247.15 

| 

| 

Net Premium Receipts, Texas, 1923, $1,015,014.17 | 


Licensed in Texas and California; entering Orgeon, Washington and Nevada. 


I. JALONICK, 


President. 


W. H. BREEDING, Resident Secretary, 
Pacific Coast Department 
San Francisco, Calif: 


Capital increased in 1918, $150,000; stock sold at 110. Second increase, $150,000 in 1919; stock sold at par. 
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Are You 


Recognized? 


There are many business men who 
patronize one insurance man in their 
community in preference to others 
because they know that he is inti- 
mately acquainted with all phases of 
insurance work. A reputation of 
this kind is worth striving for. It 
predicates leadership and increased 
business. 


Many insurance agents have found 
The Alliance admirably equipped to 
render them just this kind of service. 
They have found a hearty response 
Isn’t it 
worth while to you to have the 


to their every demand. 


continual assurance of this kind of 
servicer 





THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$3,099,141.00 


Cash Capital 
$1,000,000.00 





A Company of Character 











these buildings 37 were schools, 19 were 
churches and 10 were theaters, 
* * * 
BUREAU TO TAKE SPACE 


The Western Insurance Bureau will 
take the space at 1911 Insurance Ex- 


the local agent, when Mr. Sauter moves 
his office to the 18th floor on March 
24. The present Western Bureau offices 
adjoin the space that is shortly to be 
vacated by Mr. Sauter. 
TAKES ON ADDED DUTIES 

James Silhanek of Chicago, superin- 

tendent of the farm department of the 


Automobile of Hartford, will take over 
the duties of T. Z. Franklin, who has 


underwriting department. 
lin had charge of the brokerage and 
special hazard departments. Mr. Sil- 
hanek will still continue his farm work. 
* * * 
RICHIE ELECTED PRESIDENT 


B. F. Rogers found it necessary to 
resign from the Chicago Local Agents 
Club which is composed of agents in 
that city operating on a commission ba- 
sis only. Bruce Richie was elected 
president in his stead. J. M. New- 
berger was chosen vice-president, James 
Purnell, treasurer and Guy A Richard, 
secretary. The executive committee is 
composed of James I. Naghten, P. B. 
Hosmer, E. C. 
Frank F. Holmes and W. F. Jacobs. 

a 


Charles B. Wade, formerly connected 
with the Chicago office of the Aetna Fire 
and more recently a member of the Bird 
Agency at Beaver Dam, Wis., has sold 
his Beaver Dam agency and returned to 
Chicago to become associated with the 


change, now occupied by Fred J. Sauter, | 


been called to the home office in the | 


Mr. Frank- | 


Sweetland, A. Torpe, | 


February 9g, 1994 


~~ — SS 
Western Adjustment as adjuster jp ; 
Chicago office. its 


* * * 
Forrest H. Johnson, placer and@ 
ant counter man for Marsh & McLenna 
in Chicago, has associated himself with 
the agency of Keller, Anderson & ¢o as 
|}counter man. Mr. Johnson hag pe mae 


assist. 


4‘ es en in 
the local business for a number of year 
years 


having been connected in the Past’ wit) 
the General Accident for four years, — 
serving as counter man in local offices z 
LEGISLATIVE PROBE IN 

IOWA IS BROADENED 

(CONTINUED FROM PAGE 5) 

capital and the committee sessions have 
attracted so great an attendance that 
a larger room has been provided, It new 
appears that it will be a long, drawn. 
out affair. 





An effort to get evidence from Senator 
C. S. Browne as to the source of his 
information that the Iowa _ insurance 
department needed investigation resulted 
| in failure Saturday afternoon when that 
| gentleman appeared before the special 
committee commissioned by the senate 
in response to a subpoena served on him 
the day before. He was asked to tell 
fellow senators in his own language the 
source of his information and why he 
deemed it necessary to investigate Com. 
missioner Kendrick and his department 
but he submitted a brief to the com. 
mittee which but repeated his preyioys 
charges. 








New Jersey Association Banquet 

| NEWARK, N. J., Feb. 27—The sixth 
annual banquet of the Casualty Under- 
writers Association of New Jersey wil] 
| be held at the downtown Club March ¢ 
F. Highlands Burns, president of the 
Maryland Casualty, will be the principal 
speaker. 
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| FIREMEN’S BASKETBALL TEAM WILL | 
| PLAY SERIES WITH CONCORDIA FIRE | 








" FiREMEN'S INS, COof NE 


ise 
Curcaco BASKE? 


the basketball team of the Concordia Fire. 


Milwaukee, and a coin will be tossed to 


Splinter, Sutterlund, Russell and Ward. 











(Seated) Baxter, Bond, Kneip, (capta 





This basketball team, composed of employes of the western department o! the 
Firemen’s of Newark and affiliated companies, will play a series of three games wit 


A few weeks ago THE NATIONAL UNDER 


WRITER showed,a photograph of the Concordia team, following which the Firemen'’s 
arranged for an inter-city series. One game will be played in Chicago, the next ™ 


see where the third game is to be played. 


The series will begin week after next. The Firemen’s team is a fast aggregation, an¢ 
will probably finish third in the Insurance Basket Ball League of Chicago. i 
The Firemen’s team as shown in this picture consists of (top row) Marshall, 


in) and Van Iderstine. 














THE NATIONAL UNDERWRITER 














The Wind Knows No Bounds 


Despite what precedent tells us about windstorms 
confining their activities to certain sections in 
certain seasons, we hear time and again of a big 
blow visiting a state that has been considered 
immune. And usually it catches that territory 
unprotected by Windstorm Insurance. 


The local agent who would assure his clients of 
complete protection should have them supplement 
their fire insurance with windstorm coverage. 


A policy in The Home of New York provides 
the policyholder with the protection of America’s 
Largest and Strongest Fire Insurance Company. 











Organized 1853 











The HOME SUBSE NEW YORK 


Elbridge G. Snow, President 


Cash Capital *18,000,000 
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CHANGES IN THE FIELD New 











WEBSTER WENIE QUITS FIELD 


W. A. Drum Made Kansas State 
Agent for Firemens 


Webster Wenie, for the past four years 
state agent for the Firemens and Girard 
in Kansas, with headquarters at To- 
peka, Kan., is entering the local busi- 


the 


sas 


an interest . 
firm now will be B. J. Fradenburg & | iS amazing and 
Before going into field work Mr. : 
associated with the Mis- | ca"cellations. 
souri Inspection Bureau for more than 
six years, 

W. A. Drum, formerly with the Col- 
umbia Fire Underwriters in Kansas, has 
been appointed to succeed Mr. Wenie 
has entered the local business at 
Kansas City, Mo. Mr. Drum will have 
headquarters at 405 Columbian Build- 
ing, Topeka, 


Co. 


Wenie 


who 


Frank J. Backe 


Frank J. Backe is the newly appointed 
farm special agent of the Home of New ing Cancellator” 


— Finder and 








Kan. 


occur. For 


York for Indiana territory. Mr. Backe, | Company. 


who for a number of years conducted a 
local agency at Crown Point, Ind., has 
turned his business over to Paul Knight. | tions, or reading 


E. 


cial 


ment 


For 


connected with the Bentley Adjusting 
Company at St. Louis following a serv- 
ice with the Western Adjustment. 


Wold has been appointed spe- 





E. J. Wold 


the automobile depart- 
Continental in the west. 
two years he has been 
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fine points to match up. 
engraved in a size easy to read. 
Mr. Wenie has purchased Cancellator being round can be worked 
the business. The new | i" any position. The ease of operation 
captivates 
men familiar with the toil and grief of 


agency found itself 
| return premiums in its account current 
for one company 
can be no errors with the “Direct Read- 


January. 


the 


if it proved reliable. 





















+ 9) 
County EIRE 
INSURANCE COMPANY 


oF PHILADELPHIA 


1d, SOlig\ 
i 4 \ 


return premium percentages and 
number of days in force is pro- 

vided in the new “Direct Reading Rate 
Cancellator,” 
and just put on the market by the Dis- 
computer Company of Grand Rapids. 
There is nothing to do but set one 
dial for the day of beginning and read 
ness at Kansas City, Mo. He leaves | “Off the. arm” for the day of cancella- 
field March 1 and after March 15 | tion. The guides are 
will be associated with B. J. Fraden- 
burg, well known local agent at Kan- 


broad, with 


The figures are 
The 


Makes Errors Impossible 


Errors are impossible. The calcula- 
tions have been checked and rechecked 
and cross-checked, and finally verified 
by the Western Actuarial Bureau. 
worst evil of cancellations, as agents and 
companies know, is not the labor of fig- 
uring, but the innumerable errors that 
example. one Chicago 
“off” over $100 on 


There have been other dis-calculators, 
but they involved intermediate calcula- 
through a slot, 
otherwise lacked the simplicity of the 
“Direct Reader. 

Adopted for Audit Bureaus 


The checking of the figures day by 
day for three years was done by the 
Western Actuarial Bureau 


its intention to adopt the “Cancellator” 
for all Audit Bureau offices in the west, 
Upon completion 


\ AT 


New HAMPSHIRE 
FiRE INSURANCE Co. FIRE INSURANCE COMPANY 


MancHESTER.N.H. 


copyrighted 


insurance 


There 


Discomputer 


because of 


Short and Pro Rata Cancellations 


Enters Local Agency in Kansas City— $66 retars READING” of earned and 


of the checking, it bought one “Cancel- 
lator” for each audit office, and directed 
the managers to requisition more if 
needed. Although offered in Chicago 
only a week ago, it was bought “at 
sight” by several large agencies in lots 
of ten or a dozen, 


Day by Day for Three Years 


The beauty of the new device is that 
it is not a mere aid to cancellation, but 
just what it is called, a “direct reading 
cancellator.” Its ease of operation fas- 
| cinates insurance men. Everything is 
| worked out. There are nine columns 
| of figures, each column worked out for 
one day to three years, or 1,095 calcula- 
| tions in each of the nine columns. In 
other words, there are 9,585 numerals 





so easily and quickly as to be amazing. 

The “Cancellator” is merely a pair of 
disks and a movable arm, all turning on 
the same center. The inner disk has a 
calendar around its rim, accurately 
scaled off. The outer disk contains the 
nine columns showing elapsed days and 
percentages, in spaces ruled off to 
match those on the calendar. The arm 
is merely a “straight-edge” to facilitate 


“headings”. 
What Cancellator Shows 


The columns in the outer disk all 
start from a broad arrow. In opera- 
tion, the date of beginning of the policy 
is simply brought to this arrow, on the 
calendar on the inner disk. The arm 
is then swung around to the date of 
cancellation. Off the arm can then be 
read the following: 

One-year policy— 

Number of days in force 
Pro rata earned premium 








| in the nine columns, each numeral found | 


a 
Short rate earned premium 
Short rate return premium, 
Three-year policy— 

Days in force, first year 
Pro-rata earned, first year 
Days in force, second year 
Pro rata earned, second year 
Days in force, third year 
Pro rata earned, third year, 

Three-Year Short Rate 


It will be observed that on three-year 
policies the earned and return Premiums 
at short rates are not given. The jp. 
genuity of the “Cancellator” js jp fit- 
ting insurance needs without Zoing to 
an unwieldy stage. One-year policies 
constitute 95 percent of insurance can- 
cellations. For term policies, the num: 
ber of days elapsed gives a ready ref. 
erence to short rate tables on the back 
Daily calculations do not apply to short 
rate on term policies, but the “Cancelja. 
tor” instantly finds the time in force 
The “Cancellator” gives complete te. 
sults, short and pro rata, on one-year 


| policies, gives the pro rata on three. 


reading the figures in the respective | 
columns, but it also carries the column | 


year policies and also does the vexatious 
part of the work on short rate for the 
three-year term, namely, finding the 
time in force. 

Sells for $2 


The “Direct Reading Rate Finder and 
Cancellator” sells for $2 and may be 
ordered from THE NAtTIonaL Unypep- 
WRITER, 1362 Insurance Exchange, Chicago. 
A dozen are $24, 25 are $50, and 50, $100. 


No Change in Name 

There will be no change in the agency 
name of F. H. Vorjohan & Co. at Cin- 
cinnati following the death of Frank 
Vorjohan, president. His son, Clifford 
Vorjohan, has been associated with him 
in the business for the past several 
years and another son, Willis Vorjohan, 
will now enter the agency also. F. H. 
Vorjohan was one of the well known 
insurance agents of Hamilton county. 
He was also president of the Bank of 


| Reading and prominently connected with 


the Hamilton County League of Building 
Associations, 








The New Hampshire Group 


A trio of strong companies with enviable records and well-founded reputations for 
These Companies have always stood squarely 
in support of tte AMERICAN AGENCY SYSTEM and against practices 
tending to impair the PROSPERITY AND EFFICIENCY of the organization 


honest service during many years. 


and of its members. 


They have “played fair’? with the local agents and with the public. Under united 


management, they are well in the vanguard of the procession. 










GRANITE STATE 


PorrsmoutuH,.N.H. 


Standard Bearers of New Hampshire Service and Security 
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INCORPORATED 1822 


The 


North River Insurance Company 
110 William Street, New York City 


Statement 


December Thirty-First, Nineteen Hundred and Twenty- Two 


ASSETS LIABILITIES 
United States Government Bonds...... $ 2,430,000.00 Unearmed Prema .occccccccccsscves $ 5,279,360.08 
a —_—- _ _—. tee ececceceees aaa Losses in Process of Adjustment....... 1,270,305.00 
ans on Bond an OPTBABE. 660. s cscs ,258. sat Sites 

Cash on Deposit..........:+......000. 877,794.12 All Other Liabilities. ..............-... 184,061.26 
Premiums in Course of Collection...... 1,159,761.83 Capital ........-..eseeeeees $2,000,000.00 
2 Ee eee 33,426.82 DE ID  oecxcweneeance 2,325,619.16 
Interest Accrued .........--.0++0e-005 44,101.29 Surplus to Policyholders..............- 4,325,619.16 
SR GUE voic.nvascadcvxcdeaevdnee 19,290.31 

$11,059,325.49 $11,059,325.49 


AUGUSTUS S. HUTCHINS 
Chairman of the Board of Directors 


Officers 
JOHN A. FORSTER, President 


J. LESTER PARSONS, ist Vice President 
RUDOLPH O. HAUBOLD, 2d Vice President 


Western Dept., Freeport, Ill. 
F. M. GUND, Manager 


JAMES H. ACKERMAN, 3d Vice President 
DAVID G. WAKEMAN, Secretary 


Pacific Coast Dept., San Francisco, Calif. 


H. JUNKER, Manager 


Southern Dept., Atlanta, Ga. 
J. H. and H. F. HINES, Managers 


Class of Risks Written 


Fire - Tornado - Automobile - Explosion - Riot and Civil Commotion 
Sprinkler Leakage - Hail - Earthquake - Inland and Ocean Marine 
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Great American 
Insurance Company 


New Dork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1923 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


19,816,417.87 
13,017,077.35 
45,333,495.22 


LOSSES PAID POLICYHOLDERS 


143,654,333.86 


WESTERN DEPARTMENT 
CHICAGO 
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All Risks Insurance 


on Personal Jewelry 


|| 
Loss by Theft is covered under the All Risks 
insurance on Personal Jewelry — Personal | 
Furs may be included. | 


‘‘All risks’’ insurance also covers loss by 
Fire, Burglary. Robbery and Hold-up and 
the insurance applies in the Home, on the 

Streets, while Traveling and Elsewhere 

throughout the world. 


A.F SHAW 
& 
COMPANY 


Chicago. Ill 


Insurance Exchange 





IAT 
— ee: On 














The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 











THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - - = DETROIT, MICH. 














UNDERWRITER 


Remodeling operations are 
rapidly converting the two 
upper floors of the building at 
Milwaukee, Wis., recently 
purchased by the Milwaukee 
Mechanics into model home 
office quarters, and the com- 
pany plans to move into its 
new home about May 1, ac- 
cording to an announcement 
just made by President 
Charles H. Yunker. The re- 
moval of the company’s head- 
quarters from the First Wis- 
consin National Bank Bldg.. 
where it now occupies the 
entire 16th floor, to the new 
quarters, will increase’ the 
office space by about 50 percent. 


The Milwaukee Mechanics will oc- 
cupy the entire fifth floor of its new 
building, as well as about half of the 


fourth floor, and the sixth floor, which 
is considerably smaller than the lower 
floors. That part of the building which 
is to be occupied by the insurance com- 


pany is being completely made over. 
Offices are being arranged on the 
fifth floor to accommodate the under- 


writing, accounting and cost department 
offices. That portion of the fourth floor 
which the company will occupy. will be 
used by the local, automobile, and 
stenographic departments. On the sixth 
floor various conveniences for em- 


| ployes 
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will be 
include a cafeteria and an assembly hall 
The appointments throughout will | 
the most modern design, 


arranged. These will 


ye oF 


For the time being, tenants of the 
lower floors will not be affected by the 
purchase of the building by the Milway- 
kee Mechanics, but the space now rented 
out is to be added to the company’s 
offices as its growth requires. Most of 
the lower floor tenants are insurance 
agencies and similar concerns, 

The building was erected about 40 
vears ago by the Northwestern Mutual 
Life, which used it for home office pur- 
poses until its present large building 
was erected, 
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| COMMENTS ON SEPARATION ISSUE 


HE 
ration movement in the west, as a 
result of the controversy between 
the Western Union and Western Insur- 
ance Bureau, has brought in some inter- 
esting comments from both field men 
and local agents. 


Even in Milk Business 


W. A. Bartlett of Minneapolis, spe- 
cial agent of the Rhode Island, gives 
this unusual angle: 

Since “separation” seems to be in the 
limelight’ at the present time, it may be 
of interest to you to know that it 
bothering us greatly in 


is not 


far as the insurance business is con- 
cerned, but when separation enters into 
the milk business it is time for a little 


publicity. 

Recently my wife advised me that the 
delivery man of what we will call the 
“Union” milk company rang her doorbell 
and informed her that the “Bureau” milk 
company had only one customer in the 
apartnient in which we live, and that 
she was the said customer. It seems 
that the Union milk company objected 
to the invasion of this apartment house 
by the Bureau milk company and wanted 


my wife to start buying tickets of the 
Union milk company in order to make 
the thing unanimous. 

“Don’t Kill the Cow” 

My wife promptly advised this “field 
man” that there were t'wo sides to every 
story and she would have to take the 
matter up with the “field man” of the 


Bureau milk company, which she did the 
next morning. He shook his head sadly 
and said it was all true—that they were 
trying to run him out of the apartment. 
She listened to his story carefully and 
told him she would stay with him until 
the river froze over in the summer, or 
words to that effect. 

The following morning the delivery man 
of the Union milk company called to in- 
quire as to my wife’s decision. She 
advised him that she intended to sit tight 


and make no changes. Her description 
of the interview convinces me that this 
delivery man used every move, man- 


euver and argument known to the pres- 
ent'-day specie of the over-active-for-the- 
first-time insurance field man. However, 
she stood pat and informed the delivery 
man that in this instance the “milking 
process” was of no avail. 

A few days later the doorbell rang 
and the self-same representative of the 
Union milk company addressed my wife 
as follows: “Well, lady, I guess you'll 
take milk of us now. We bought that 


prominence given to the sepa- | other company and milk is now 12 


9 


cents 


a quart instead of 11 cents.” 
The moral to this story is: Let’ us all 
| be careful that we don’t kill the cow. 
Local Agents’ View 
E. T. Guthrie, local agent at Mattoon, 
Ill., has this to say about the present 
situation, from the commission angle: 
I have been reading all the articles in 
The National Underwriter regarding the 


| panies 


; Clearly 


Minnesota as | 





separation of the Union and Bureau com- 
from mixed agencies, and the 
assigned, which has not. been 
yet, but the chief 
controversy seems to be that the local 
agent is getting too much commission 
out of the business. TI also note that the 
National Convention of Insurance Com- 
missioners is worried regarding the 
commission question. It is too bad that 
these gentlemen are so much _ worried 
regarding the financial condition of the 
fire insurance companies and that it is 
all on account of Mr. Agent getting too 
much money. I think it is high time that 
the local agent wake up and let the com- 
missioner of his state know that he has 
something to say and that he can play 
the game of politics as well as some 
other folks. 


cause 


assigned as 


Cites Missouri Situation 


a disgrace to our system to have 
the great business of insurance handled 
as it is at present. It seems to me that 
it is about time we quit trying to run or 
regulate business by legislation or by 
peanut politics. Look at the aspect con- 
fronting the whole country, or I might 
say the farce, in the state of Missouri. 
That is a fair sample of regulation by 
state officials. Why in the world cannot 
we have this great business supervised 
by the national government just like the 
national banking system? It seems to 
me that it is high time for Mr. Local 
Agent to wake up to the real conditions 
that exist. He is not getting too much 
commission. That kind of talk is meré 
dust that is being hurled to befog the 
real issue. If the companies are having 
too high an expense ratio, there is an- 
other cause, and the reai cause is covered 
up. Mr. Insurance Commissioner, it 
seems to me that it is up to you to get 
the real facts before jumping on the 
local agent regarding his little commis- 
sion he is now receiving. 


It is 


Save time, patience and trouble by 
filing your Uniform 
FORM FORMS CABINET. 
tion and prices sent upon request, 
National Underwriter Co., Insurance 
change, Chicago, 


Forms in an UNI- 
Full descrip- 
The 
Ex- 
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HE majestic giants of the forest 

pass through many stages in 
their journey to the nooks and cor- 
ners of civilization. Every step of 
their transformation is attended by 
the safeguard of Insurance. 


Indeed, the activities devoted to 
{ ~s lumber and its manufacture—com- 
hs é prising one of the nation’s fore- 
most industries —are particularly 

dependent upon Insurance. 


: The L. & L. & G. assumes many 
pi risks in this great enterprise. Its 

protection extends from mills in the 
Hen bleak north to yards and factories 
“ on every boundary of the country. 
fon 104 Its vast transactions in the lumber 
and afhliated industries serves as 
one indication of the great national 


scope attained by the L. & L. & G. 
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URANGE LAMPANYne New HAVEN: 
CONNECTICUT 


CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 
Company of the Security Insurance of New Haven, Conn. 


has been well received in the field by local agents. The Secur- 


has made a reputation for promptness, liberality and 


service in connection with its agents. The same policy is 


adopted for the East & West. 


The East and West has been entered in all the states in 


which the Security operates. In additition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. The 
same official staff and department managers and the same field 
men are guiding the destinies of both companies. Thus the 
East and West is assured of a capable experienced and aggressive 
management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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A Company 
Worth Knowing 


From coast to coast, agents speak of 
their pleasant associations with this 
company. 

They are proud of it for “back of 
each policy is the full strength of a 
powerful organization.” You could 
profit by representing it. 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


508 Walnut Street, 209 W. Jackson Blvd. 
Philadelphia, Pa. Chicago, Ill. 


125 Trumbull Street 204-14 Pine Street 


Hartford, Conn. San Francisco, Cal. 


745 Georgia Trust Co. Bldg., 
Atlanta, Ga. 
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OPINIONS OF PROMINENT LOCAL AGENTS 
ON ACTION OF THE COMMISSIONERS 








local agents in the action of the 

insurance commissioners at Chi- 
cago in insisting on a uniform commis- 
sion all over the country and the aboli- 
tion of the excepted cities. Various 
agents have expressed themselves on the 
action: 


M “ce interest is being taken by 


* * * 


James T. Catlin, Danville, Va—I am 
mindful of the fact that the agents in 
different parts of the country look at 
this situation from different angles. 
The majority of those in excepted cities 
will, no doubt, want their commission 
scale to continue. Those representing 
small companies under excess commis- 
sions agreements, will not want a uni- 
form scale of commission to apply 
throughout the country. The so-called 
mixed agencies, representing both Union 
and Bureau companies, on different 
scales of commission that have use for 
the facilities of all the companies, will 
very naturally want the separation 
movement stopped. 

Frankly, I have not followed this par- 
ticular movement as closely as I might, 
at the same time have some very de- 
cided views on the question which I 
fully realize will not be shared by a 
good many of my brother agents. To 
begin with, our agency is located in a 
small city with an approximate popula- 
tion of 23,000, therefore some of the 
large city agents may not feel that I 
can fully appreciate their position. 


Says Recommendations Are Reasonable 


Of course, it is natural to suppose that 
any recommendation that the insurance 
commissioners make to apply to the 
country as a whole will be objected to, 
and strongly fought, by the agents in 
some of the sections. Frankly, I believe 
that the recommendations made by the 
commissioners at their Chicago meet- 
ing are fair and reasonable. I will at- 
tempt to give you my views on each 
recommendation separately. 

To be frank, I have never been able 
to justify the question of excepted cities. 
I do not see any reason why the agents 
in Richmond should not be paid just as 
much as the Louisville agents, for I 
imagine the business is just as hard to 
get in the former as it is in the latter 
place. I can not understand why the 
agents in Virginia should not receive 
just as much as the agents in West Vir- 
ginia. We have the same methods of 
competition, the same class of com- 
panies, the same kind of business, so 
why should not our commission be the 
same? 

Flat Commission Preferred 


As to the recommendation of the 
commissioners that the graded scale of 
the Western Union be adopted of 15, 20 
and 25 percent, this may be considered 
fair and reasonable. Personally, I should 
prefer to have a flat commission of 20 
percent. It seems to me the article of 
E. G. Richards, which appeared pretty 
generally in the insurance press, stated 
that the average commission now 
through the country was approximately 
22.5 percent, or an _ increase of 
percent over a given period of years. 
The commission in the south under the 
graded scale averages approximately 
18.3 percent. If these figures are true, 
I can not see any justification for the 
agents in the southern states, or other 
sections that are receiving the graded 
scale of commission being paid about 
20 percent less than the average for the 
entire country. The flat commission of 
20 percent would make an increase of 
about 9 percent to the agents in the 
southern territory, but a reduction in 
the general acquisition cost throughout 
the country of approximately 12 percent. 

If a flat commission of 20 percent 
were put into effect and the companies 
would attempt to reduce their home of- 
fice expenses, it seems to me the saving 
could be passed on to the assured in the 
form of reduced rates, to say nothing 





———] 
of any reduction that could be Made 
in the taxes that are imposed upon the 
companies in the various states, 

Could Reduce on Field Expense 


While I have the highest regard , 
° s T 
the special agents, yet I do believe that 
the companies can reduce their home 
office expenses if they feel so inclined 
Now that the companies maintain 4. 
justment bureaus and _ inspection and 
rating bureaus in almost all sections of 
the country, it seems to me that the real 
need for the field representative j, 
greatly reduced. From a persona] stand. 
point and from the information | can 
gather from the agents in my immediate 
section, I believe the field representatives 
are of very little help. 

The recommendation that the brokers 
be paid a flat commission of 10 percent 
seems fair and reasonable. While I fylly 
realize the question of excepted cities js 
a big one, yet I do believe they ought 
to be abolished for reasons already 
stated. It seems to me that if the agents 
and the companies in the big cities 
would regulate their solicitors and syb- 
agents, they could do business on the 
same commission as the agents else- 
where. 

It is hard to apply the same principles 
to large cities agencies as some time 
obtain jn those of the small cities, In 
Danville, with a population of approxi- 
mately 23,000, there are 17 insurance 
agencies. Ours is the leading agency 
here, and yet we do not employ a sol- 
icitor nor have we ever had one. All of 
the work is done by the members of 
the firm and the regular employees on a 
salary basis. 

It is my own personal opinion that if 
all solicitors were eliminated from the 
business, the bona fide agents would be 
better off. The business will go to the 
agents anyway, and it will simply mean 
more work for the heads of the agencies. 

Paying Uniform Scale 


I fully agree with the National Asso- 
ciation’s attitude on the question of 
companies paying and agents receiving 
different commissions in the same 
agency. We have followed this rule in 
our own agency for quite a number 
of years. We represent 20 companies, 
16 association and four non-association. 
During all of this time none of them 
have been on anything but the graded 
commission scale, that is 15, 20 and 25 
percent, although we have been offered 
excess commission and contingent con- 
tracts at different times. 


Would Stop Separation 


I most assuredly think the separation 
movement ought to be stopped. There 
is evidently merit to some of the con- 
tentions of both the Union and Bureau 
which applies equally to the S. E. U. A. 
at the same time, if we are ever going 
to settle the question of companies and 
agents, it seems to me they have got to 
make up their minds to give and take, 
they can not always take. It seems to 
me that this matter now in the hands 
of the commissioners could have been 
settled by the companies if they wanted 
to. They have shown that they do 
not want to by being unwilling to give 
and take, so it seems as if the insurance 
commissioners, as was anticipated, have 
decided to settle it for them. In the 
meantime, as usual the agents are sul- 
fering. 

Must Tackle Other Ills 

You ask what effect the recommenda- 
tions of the commissioners will have on 
the agents of the small companies. 
can not see that they will have any 
effect on the agents who are now fe 
ceiving the regular graded commission 
of 15, 20 and 25 percent. In the excepte 
cities and the states that are now = 
joying a much higher commission sca €, 
there will be, no doubt, strenuous OP- 
position. , 


To my mind, this commission question 
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: | | Protected! 


of | HE Glens Falls protects the car owner 
me from the damage and loss caused by the 
- AUTOJINX. 








led When he causes fire or theft, or manipulates 
of | a collision, a Glens Falls Automobile Policy 
pays the loss or damage. 


“o | The rates for the protection afforded are mini- 
nl | mum. 





NOW IN ITS 


lo | 
me FOUNDED 
75TH YEAR 


IN 1849 





A INSURANCE” COMPANY 
GLENS FALLS, N. Y. 


e, R.S. BUDDY, C. R. WHITEHEAD, Assistant Secretaries R. C. CARTER, Treasurer 





| 
‘ 
d 
n- E. W. WEST, President H. N. DICKINSON, Vice-President F.M.SMALLEY, F.L.COWLES, H.W.KNIGHT, J.A. MAVON, Secretaries 

















yn - ee 





XUM 






a 


















































THE NATIONAL U NDE RW RITE R February 28, 1994 
= = Se : —= ————— —SSSS Ss <= == 
DT oA CECE L} 
Tue Nationa, Unperwaiter Recommends the Following as Among the Prominent and as Agencies with Good Facilities for Exchange and 18’ Business 
TOOT TT I I EL too 
CALIFORNIA KENTUCKY | ESTABLISHED 1870 
THE WARE AGENCY The Bruner-Goodhue-Cooke. 


MERRICK & RUDDOCK 
General Insurance 
403 S. Hill St. Los Angeles 
W. E. McCULLOUGH, Mgr. 


Edward J. Miller & Co. 
FIRE AND CASUALTY 
INSURANCE 
Brokerage Solicited 


1006 Starks Bldg., LOUISVILLE, KY. 


INSURORS 


Salesmen’s Floater 
Musical Instrument 


Personal Fur 
Personal Jewelry 


Cranz Agency Co. 
General Insurance 














Tourist Floater d Other Miscellaneous 
Lines. AKRON, OHIO 
Phoenix Building Minneapolis, Minn. Representing Leading Companies Only 





ILLINOIS 








FRED S. JAMES & CO. 


Insurance Exchange Building 


Chicago 


Chapman Insurance 


Ag gency 
GENERAL AG. 


U. S. Casualty Co. and agents for 
leading Fire Insurance Companies 


1310 STARKS BLDG., LOUISVILLE, KY. 


Chas. L. Crane Agency Co. 
Underwriters in All Branches 
Thoroughly Trained Engineers 
Representing the Largest Leading Companies 


Eleventh Floor Pierce Building 
St. Louis, Mo. 





THE HERBERICH-HALL- 
HARTER CO. 
Insurance-Real Estate 
Mortgage Loans 
AKRON, OHIO 





























CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 


CHICAGO 


Reisert Insurance Agency 


Fire Casualty Surety 
405 Marion E. Taylor Bldg. 


Louisville, Ky. 


Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 


Permanent-Title Agency 
General Insurance 


Permanent-Title Bldg. 
Akron, Ohio 























Eliel and Loeb Company 
Insurance Exchange 


Chicago 


LOUISIANA 








LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities. 


NEW ORLEANS, La. 


R. B. JONES & SON 


Kansas City, Missouri 


ESTABLISHED 191! 
THE OSCAR C. OLT CO. 
All Kinds of Insurance 
202 Ludlow Bldg., Dayton, 0. 
Complete Facilities for Large Lines 

















Howes-Fahnestock 


Peoria, Ill. 


I lippodre ymme Bldg 


MICHIGAN 





Phone 6737 








Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 








Kankakee, IIl. 


The Dyer-Jension-Barry Co. 
Lansing Insurance Agency 
INSURANCE 
208 Capital National Bank Building 
Lansing, Michigan 








S. E. MOISANT CO., Inc. 








INDIANA 


Detroit Insurance Agency 
George J. Grau, Pres. 
Harry L. Newman, Vice Pres. 
George W. Carter, Vice Pres. 
Louis J. Lepper, Sec’y-Treas. 


Dime Bank Bldg. Detroit, Mich. 








FLETCHER 
SAVINGS & TRUST CO. 
GENERAL AGENTS 
New York Indemnity 
Fire Casualty Suret 
INDIANAPOLIS, IND. 








MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 
Tenth Floor, Donovan Building 
DETROIT, MICH. 








THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 
9 East Market St., 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 








Indianapolis, Ind. 





Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan 








KANSAS MINNESOTA 
C6 temrec, [[S lentes 


Mulvane Bldg. 
Topeka, Kansas 


Cushing, Dunn & Driscoll 
315 Capital Bank Building 
SAINT PAUL, MINNESOTA 








Thomas McGee & Sons 
INSURANCE and SURETY BONDS 


Kansas City, Mo. 


ESTABLISHED 1882 
The Hooven-Huffman Co. 
Callahan Bank Building 
Dayton, Ohio 
Complete Engineering Service—All Lines 














E. W. Phillips 
E. W. PHILLIPS & SON 
INSURANCE 
Springfield, Mo. 


F. H. Phillips 


Faithfully Serving Customers for over HalfaCentury 


The Evarts-Tremaine-Flicker Co. 
19th Floor Discount Building 
Cleveland, Ohio 
Complete Ineurance Service 
Each Branch of a under Supervision of 
an Expert. Our Engineering and Service 
Department at Your Disposal 











OHIO 





NEARE, GIBBS & LENT 


Insurance Specialists 
Fire, Marine, Life, Automobile 
Liability and Surety Bonds 
211 East Fourth St. 
Main 3466 CINCINNATI 








Charles Anderton H. C. Anderton 


Anderton & Anderton 


517 City National Bank Bldg. 
DAYTON, O 
“Service at Dayton” 








Walter P. Dolle & Co. 


“Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 








The Shipley Insurance 
Agency Company 
(Formerly Edward E. Shipley) 
Insurance and Surety Bonds 


603 First National Bank Bldg. 
CINCINNATI, OHIO 








WHEELER KELLY AND 
HAGNY COMPANY 


Wheeler Kelly & Hagny Bldg. 
Wichita, Kansas 





WM.B. JOYCE &CO., Inc. 


N. W. Mgrs.: NATIONAL SURETY CO. 


General Agents: NEW YORK INDEMNITY CO. 


Local Agents Wanted Where Not Represented 
Complete Fire Insurance Facilities 
Us Your Brokerage 


St. Paul, Minn. 








Established 1877 
The Davis-Woodman Co. 
INSURANCE 


Corner Phelps and Boardman Streets 
Youngstown, Ohio 











THE C. F. MEDARIS CO. 
Loans - Insurance 
Surety Bonds 
610 Gardner Bldg., Toledo, Ohio 








Unusual Coverages 


you can handle 
them thru us 


The James & Manchester Co. 
Leader News Bldg.., Cleveland 








THE McELROY CO. 
Hartman Bldg. COLUMBUS, 0. 


Engineering Service Furnished 
in Rate Matters and Inspections. 
Capacity for Any Line, Large or Small 
—Established 1875— 








Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 


OKLAHOMA ____ 
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ED M. SEMANS & CO. 
Oklahoma's Largest Agency 
All Forms of Insurance and 
203 Colcord Building 
OKLAHOMA CITY, OKLAHOMA 
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Directory of Leading 
Local Agents 





RICE & BELK 
INSURANCE 
Established 1886 

HOUSTON, TEXAS 











OKLAHOMA 





THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 


Oklahoma City, Oklahoma 











—_— 


L. N. EWING, General Agent 
Commercial Casualty Co. 
Eureka Security F. & M. Ins. Co. 
Merchants Fire Ins. Co. 

DRAWER 1500 TULSA, OKLA. 








Dickey- Ashby-Fountain Co. 
GENERAL AGENTS 


Insurance, Loans & Bonds 


1111-1118 Atlas Life Building 
TULSA, OKLA. 








Pearce Porter and Martin 
General Agents 
Exchange National Bank Bldg. 
Tulsa 








“If It's Insurance We Write It" Wal. 5870 


ROBERT M. EACOCK 
312 W. Grand Ave., Oklahoma City 


Eacock-Kendall Co., “‘The Insurance Men™ 
Associated with Fidelity Trust Company 
Loans—Property Agents 





SOUTH DAKOTA 








GEO. BOLLES 


REAL ESTATE AND INSURANCE 


Office Bolles Block, 402 S. Main 
Phone 2405 


Brokerage Solicited 
ABERDEEN, S. DAK. 





TENNESSEE 





LOVENTHAL BROS. 
Representing Fourteen Strong 
Companies, writing every form of 

INSURANCE 
General Agents Globe Indemnity Co. 
Nashville, Tenn. 











Stanley Lachman & Co. 
Chattanooga, Tenn. 
We are equipped to handle 
your brokerage business in 
State Of Tennessee. 





TEXAS 





E. W. Marshall & Co. 
GENERAL INSURANCE 
Waco, Texas 








Mitchell, Gartner & Walton 
The Largest Insurance Agency in Texas 
FORT WORTH 

















F. W. Offenhauser & Co. 
Established 1882 
General Insurance 
Texarkana - Texas - Ark. 








MILLER-STEMMONS CO. 
MANNING & ANDREWS 
McDOWELL & CO. 


“Consolidated” 
ANDREWS & McDOWELL, Mgrs. 


Insurance - Bonds 
10014% Main St. Phone X 4141 Dallas, Tex. 


WASHINGTON 
JOHN A. WHALLEY & CO. 








Colman Bidg. SEATTLE 
Representing: 
New Hampshire Fire County Fire 


Granite State Fire Maryland Casualty Co. 
Fidelity & Deposit Co. 


WISCONSIN 








Carpenter & Rowland 
612 Main St. RACINE, WIS. 








Chris Schroeder & Son Co. 


86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 











or the separation movement can not be 
definitely settled unless some of the 
other accompanying ills in the business 
are disposed of at the same time. lt 
seems to me there will have to be souie 
limitation to company representation, 
some method of regulating solicitors, 
sub-agents and branch offices, and some 
method of dealing with the brokers, 
before we can hope to arrive at a com- 
mission basis that will be anything like 
satisfactory. 

The smaller companies that have been 
used to buying their business from the 
agents by paying excess commissions, 
will, of course, raise strenuous objec- 
tions to uniform commissions through- 
out the country. They will, in all prob- 
ability, find it hard to plant in old, well 
established agencies. This will cause 
them to go into the smaller agencies, 
or create agencies of their own. Per- 
sonally, I think that the smaller com- 
panies, properly conducted, should be 
encouraged by the local agents, for, | 
believe it will be a sad day if the pre- 
diction of a very prominent company 
official made a few years ago, should 
come true. You will, of course, recall 
he predicted, in substance, that it would 
not be many years before all the under- 
writing in this country would be con- 
trolled by comparatively a few com- 
panies. When we take into consideration 
the fleets of companies now, it seems as 
if this prediction bids fair to become a 
reality. 

When an agent has an opening, I 
think he should take in a small com- 
pany on the same basis as all his other 
companies. Most of the big compa- 
nies of today were the small companies 
of yesterday, and while I realize 
the possibilities of very small compa- 
nies reinsuring and the consequent em- 
barrassment of the local agent by hav- 
ing to re-write a good many policies 
in his office, yet I am still of the opin- 
ion that smaller companies should be 
encouraged as much as possible. 
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No doubt, the views of a small town 
agent will not be worth anything, at 
the same time, I feel that the insurance 
commissioners are absolutely right in 
their attitude and think if some of the 
other important evils that are confront- 
ing us at this time could be settled, the 
recommendations of the insurance com- 
missioners at their Chicago conference 
will not work such a hardship on some 
of the agents most vitally affected after 


all. 


Some Recent Decisions 


As to Fire Insurance 
~ OME recent fire insurance decisions 


are 

Payment of an insurance premium to 
authorized soliciting agent constitutes 
payment to the company. Cancellation 
and surrender of policy and waiver of 
conditions by insured. Snavely v. Lon 
don Assurance Corp. Sup. Ct. of. Wash. 

x * 

Bill to reform and enforce fire policy. 
The two thirds interest of insured in 
the building rather than ownership in 
fee, with no evidence of company’s 
waiver, precludes any justification for 
reformation. Fidelitv-Phenix Fire, Ap 
pellant, v. T. B. Handley, Appellee 
(2954) U. S. C. C. A— 5th Cir. 

* * * 

The question was, where a fire insur 
ance company, in settlement of a loss, 
made pavment to the insured, after the 
date of filing an involuntary bankruptcy 
petition against him, but before the ad- 
judication, without knowledge of the 
petition, can the trustee, the insured 
having absconded, compel payment by 
the insurance company a second time. 
Held, that he cannot. Stone v. Superior 
Fire. Sup. Ct. of Penn. 

 - 

Fire—A stipulation in a fire insurance 
policy, that “in the event of disagree 
ment as to the amount of loss or dam 
age, the same must be determined by 
competent and disinterested appraisers 
before recovery can be had,” does not 
make such appraisal a condition pre 
cedent to a suit upon the policy, even 
though the company and insured disa 
gree as to the amount of the loss. Atlas 
v. Williams. Court of Appeals of Ga. 

* * * 


Held, that the “clear space clause” in 
fire insurance policy was not violated, 
as the unfinished wall 100 feet away 
was not completed nor equipped at the 
time of the fire, and was not such an 
establishment within the meaning of 
the warranty clause as to vitiate the 
policy. Federal Mutual Fire vs. Julien. 
Ct. of Appeals of Maryland. 

Stevens On Cruise 

President W. H. Stevens of the Agri- 
cultural plans sailing from New York 
on Monday for a six weeks’ cruise 
through West Indian waters. 


Tobacco Barn Rates Raised 


BOSTON, MASS., 
March 1 both as to 
renewals, rates upon tobacco barns in 
the New England and Middle States 
have been increased from 60 cents to 
two percent per annum. The advance 
being forced by the numerous heavy 
losses by the insurance companies with 
this class of hazard of light construc- 
tion. These properties offer little re- 
sistance to a severe windstorm, particu- 





Feb. 27.—Effective 
new business and 


larly during the winter season when 
their roofs are blanketed with snow 
Marked as is the rate increase it is 


none too great in view of the combined 
loss experience Companies report an 
unusual number of fire losses from the 
country districts of New England since 
the beginning of the year. The record 
of Vermont thus far equals that suffered 
during the entire period of 1923. An- 
other class complained of is the one- 
story mercantile buildings now being 
freely erected in the metropolitan dis- 
trict of Boston. These properties both 
of frame and of brick construction are 
designed to produce sufficient revenue to 
pay taxes until the land can be sold to 
advantage, and are of varied tenantry. 
The record of the business is decidedly 
bad. 
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See More Normal Days 
For Grain Elevators 


HE Grain Dealers National Mutual 

of Indianapolis in commenting on 
last year’s grain elevator losses asserts 
that previous to 1920 the number of ele- 
vators destroyed by fire in the grain 
states running from Ohio to Montana 
about 125 every year. This 
Since 1920, 


averaged 
meant one elevator in 128. 
notwithstanding the fact that elevator 
capacity has not been increased, the 
number of fires has mounted reaching 
the peak in 1921 when 233 were de 
stroyed, 62 of which were in North Da- 
kota 1922 showed an improvement 
with 203 fires and 1923 comes along 
with 170 fires. The Grain Dealers Mu- 
tual feels that the elevator business has 
about gone back to the normal of 1920 
and that theretore are at 
hand. 


MAY RAISE RATES IN CANADA 


14, 
better days 


Proposal Considered at Meeting of 
Canadian Fire Underwriters 
Association 
QUEBEC, QUE., Feb. 27.—To offset 
the heavy sustained throughout 
the dominion, but more especially in the 
f Ontario and Quebec, the 


losses 


provinces ol 
advisability of advancing rates was con- 
sidered at a meeting of the Canadian 
Fire Underwriters Association at Que 
bec, Tuesday. While definite action was 
postponed, majority opinion favored the 
plan, with the suggestion that increases 
be applied to the provinces of Manitoba, 
Alberta and Saskatchewan as well. It 
was offered by some that the most et- 
fective way of driving home the burn- 
ing ratio of the territory was to apply a 
pink slip charge, making it immediately 
effective. Others contended that the sit 
uation would be remedied if general 
agents’ commissions were placed upon a 
reasonable basis, while all felt that the 
rules of the very 
closely 


association were 
observed 


Seaplane Insurance Decision 


Plaintiffs insured their seaplane with 
defendant under a policy which con 
tained a clause covering direct loss or 
damage to the plane caused by a colli- 
sion with the earth including land or 
water, or any object moving or station- 
ary. While flying the pilot was obliged 
to alight on the water because of engine 
trouble and after four hours had elapsed 
the wind blew the plane upon the shore 
and the surf injured it. 

The question presented was whether 
the damage suffered by the plane was 
the result of a collision within the mean- 
ing of the policy 

Held: The plaintiffs should recover. 
The word “collision” is synonymous 
with “violent contact.” The policy re 
cited that liability existed in the event 
of a collision with the earth and that 
the colliding force might be “any ob- 
ject moving or stationary.”—John Gans 
et al. vs Columbia Insurance Co., N. J. 
Supreme Court, New Jersey. 


Working on U & O Form 


The insurance committee of the Con- 
trollers’ congress of the National Retail 
Dry Goods Association is now working 
out a special use and occupancy insur- 
ance form, for use with retail stores, 
which it will present to the companies 
and request adoption. The committee 
is also making a report to the associa- 
tion members on general insurance prac- 
tices as interesting retail stores. 


Winter Back on the Job 


E. A. Winter, Ohio state agent of the 
National Liberty, returned to his desk 
Monday after a two weeks’ vacation trip 
to 3ermuda. Mr. Winter was disap- 
pointed that he could not plant the Na- 
tional Liberty in Bermuda when he 
learned that the Bermuda Fire & Marine 
of Hamilton, Bermuda, had a one-tenth 
of 1 percent loss ratio last year. This 
loss occurred in the one fire which came 
to the island during 1923. 
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HOMAS B. DONALDSON, presi- 
“Taem of the Pennsylvania Insurance 

Federation and former Pennsylvania 
commissioner, in his talk before the De- 
troit life underwriters recently on 
“Pennsylvania System,” instilled a new 
feature into his gospel of qualification, 
efficiency and training, in discussing the 
growing tendency of radical legislators 
to regulate every element of the business 
from the office boy’s salary to the dis- 
position of the waste paper. 

“It is the belief of the Insurance 
Federation,” he said, “that the primary 
mission for existence of an insurance 
department is to compel solvency or re- 
tirement of any and all types of insur- 
ance carriers Various insurance de- 
partments have been swamped with a 
mass of burdens which were never 
theirs to assume or administer. In ex- 
treme cases the conduct of the busi- 
ness has been interfered with by de- 
partment heads of political flavor. If 
any business is to be successful it must 
be conducted by the men in the business 
who know their own business. A gen- 
eral organization of intelligent and 
active insurance people is the sole body 
to convince radical legislators that ruth- 
less interference with any line of busi- 
ness, insurance or otherwise, is danger- 
ous in modern civilization. 


Agents Can Influence Legislation 


“The Insurance Federation has often 
witnessed the spectacle of home offices 
vainly trying to stem the tide of ob- 
structive legislation. As a rule, they 
made no impression in argument. By 
the fact that they were, and unfairly, 
looked upon as mere moneymakers, they 
were handicapped at the start. The 
great producing field of agents and 
brokers and the mass of clerks and 
others subsisting by means of insur- 








W anted 


50 United States Fire Ins Co. 
50 North River Ins. Co. 

50 Bankers and Shippers Ins, Co. 
25 National Liberty Ins. Co. 

10 Globe & Rutgers Ins. Co. 
25 Niagara Insurance Co. 

200 Glens Falls Insurance Co. 

25 Pacific Insurance Co. 

25 Fulton Trust Co. 

25 Preferred Accident Ins. Co. 
20 Springfield Fire & Marine Ins. 


For Sale 


25 Hanover Fire Ins. Co. 

100 Fidelity-Phenix Insurance Co. 

100 Continental Insurance Co. 

200 Westchester Fire Ins. Co. 

50 Franklin Fire Insurance Co. 

200 American Ins. Co. (Newark, 
N. J.) 

50 Home Insurance Co. 

5 Guaranty Trust Company. 

100 National Bank of Commerce. 

100 Equitable Trust Co. 

100 Ins irance cs. ( f North 


roa 
ica. 


Amer- 


Inquiries Invited 


J. K. RICE, JR., & CO. 


| 36 Wall St. New York City 
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| DONALDSON TALKS STRAIGHT FROM SHOULDER 
ON REGULATION AND AGENTS’ QUALIFICATIONS | 
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ance, and knowing in person the mem- 
bers of their legislatures, are the logical 
espousers of their own business—insur- 
ance. Legislators are frank to listen 
to the arguments of their friends as 
against the arguments of impersonal in- 
truders. The advisory board plan will 
be a dominant factor in protecting home 
offices from depredations. 

“In hundreds of instances the boards 
have to date protected home offices, and 
agencies from encroachments by im- 
provident agents and insured. The 
board plan has directly encouraged the 
right sort to enter insurance. Silently 
the existence of boards has discouraged 
the shiftless and incompetent from at- 
tempting to enter the business, and dis- 
rupt its ordinary workings, cause pre- 
mium loss to agents and home offices 
and embarrass the public. Work that 
neither home office nor insurance de- 
partment has ever been able to super- 
vise properly is cared for under the 
board plan.” 


Bombarded With Questions 


Interesting as was former Commis- 
sioner Donaldson’s talk on the main 
topic, still more so was the verbal ques- 
tionnaire that followed. There was lit- 
tle or no pause between questions. The 
members present showed their tremend- 
ous interest by shooting query after 
query at the Pennsylvania human 
dynamo and there was corresponding 
rapidity in the replies. If T. B*hadn’t 
tactfully brought the quiz to a close 
the symposium would have been con- 
tinued for hours longer. 

The questions and answers brought 
out these points. 

A separation of life insurance from 
fire and casualty lines in legislative bills 
isn’t necessary for several reasons, the 
most cogent of which is that it isn’t re- 
quisite to have any qualification pro- 
vision written into the insurance code 
at all, the entire matter of examination 
and certification to the department being 
up to the commissioner and the insur- 
ance men. In Pennsylvania there isn’t 
any law on the subject, just an agree- 
ment with the insurance department, and 
it rarely happens that a license is granted 
to any applicant not certified by the 
regional advisory board. 

Secondly, Mr. Donaldson does not be- 
lieve the life men should be set aside as 
the elect of the business. Fire men rep- 
resent, for instance, a number of com- 
panies while a life man represents one 
only which he is taught to worship and 
to regard himself as a little holier than 
the other fellow. Life men are con- 
tinually celebrating somebody’s birthday 
or other festive occasion and are draped 
with medals for volume of business, 
while fire and casualty men just keep 
on selling all the time. 





Is it proper for a fire insurance agency 
to have a life department? Certainly. 
Why not cover all lines of insurance 
under capable department heads? Why 
shouldn’t a life man writing group in- 
surance, for instance, be in a position to 
have advice furnished as to fire hazards 
and the risks to employes now consid- 
ered in “workmen’s compensation?” 

Question of Part-Timers 

Is a part-time life man a legitimate 
method of handling life insurance? Yes, 
in small places, but not in a congested 
territory. Any part-time man in a good- 
sized town should quit the business if 
it wasn’t worth his while to give his 
entire time to it inside of a year. If 
he’s any good he’ll need all his time. 
The indifferent part-timer shouldn’t be 
in the business at all, big town or vil- 
lage. The general agent should set a 
quota for him. 

If a part-timer intends to conscien- 
tiously and honestly serve the public in 
a small community he should be encour- 
aged, but there are a lot of indifferent 
commission gamblers who have no sense 
| of service whatever and who, like the 
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“certified public accountants” who have 
recently been butting in so they can 
pull down some easy commission once 
in a while because of the knowledge they 
secure in their regular work, should 
never be licensed. They never intended 
to devote themselves to insurance and 
they should not be allowed to tag in- 
surance as a side line. 

It isn’t necessary to have any law 
on the subject, he said. He doubts it 
would be constitutional. 

Can’t a part-time man do more harm 
in life insurance than in the fire and 
casualty lines? It was kind of tough on 
the distinguished gentlemen and ladies 
present, the creme de la creme of the 
Detroit life insurance division, but 
Donaldson very emphatically declared a 
life man wasn’t in it for a minute with 
the man who has to figure adequate 
coverage on fire, burglary, compensation 
and other casualty lines with their ever- 
shifting changes in hazards, rates, classi- 
fications and a host of other elements 
that enter into such loss protection. 

Learned Much About Insurance 


There can be no doubt the 150 or 
more life men and women present 
learned more about insurance generally 
in that fire of questions and answers 
than they had ever before heard or read 
of. It is too true that life insurors re- 
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gard themselves as the aristocrac f 
the insurance business and that Sea wan 
casualty people are the mechanics, ” 

The smothering in the senate com- 
mittee at Lansing of the qualification 
bill last year was due to a number of rea- 
sons, into which it is unnecessary to 
enter here, but there is no indiscretion 
in mentioning that the opposition of cer. 
tain life insurance men to their division 
being included, was one of the vital 
causes of the killing, notwithstanding 
the Michigan Association of Insurance 
Agents, which is composed of fire and 
casualty men, promptly and gracioysly 
consented to the exemption of life insur. 
ance asked by the distinguished party of 
lifers who appeared before the house 
insurance committee. 

It would be well for the life insurance 
division to bear in mind that the legis. 
lature and the public know of no such 
| fine distinction and that all insurance 
salesmen and saleswomen look alike to 
them. The logical conclusion is that alt 
insurance interests must cooperate to 
win for insurance the place in business 
| activity to which it is entitled as the 
greatest stabilizer of 
finance the civilized 
known. 
| They are doing it in Indiana, Why 
| not in Michigan? j 





business and 
world has ever 
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MS rie ws ewsee 2,779 299 
| Ins. Co. of No. America 7 — 
 Agetipoleepepepsce 711,635 235,978 
|Ocean marine .....-- 36,621 a5’ 499 
SBMAG sccc ss occavieess 129,834 *9'369 
| Inland marine ...... 83,52: 82 
9 Ff . 
POTRSEO .cccrsereoe 2,542 = 
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Why it p4ys to represent the ea Department 


MIL tigate Fund 


MABBETT MOTOR CAR COMPANY 


INCORPORATED 


FREDO A.MABBETT 
PRESIDENT 


L.@. MABBETT 
TREASURER 


GEO.E.WYMAN 
SECRETARY 


157-167 COURT STREET 
ROCHESTER, N.Y. 


February 6, 1924 


Fireman's Fund Insurance Company 
Automobile Branch, Eastern Department 


Boston, Mass. 


Gentlemen: 


We wish to take this opportunity to recognize the 
splendid service which has been rendered us through your arganiza- 


tion. 

A little over two years ago, through a minor clain, 
we came to realize that to protect our reputation for rendering ser- 
vice to our clients and for the protection of the best interests of 
our business we must place our automobile insurance, both dealer's 
line and individual cars, with a Company in which integrity and ®duare 
dealing are paramount to unavoidable, petty, technical violations of the 


insurance contract. 


After considerable thought we selected the Fireman's 
Fund Insurance Company of San Francisco, California, as our carrier. 
Not long after we had completed negotiations we were obliged to call 
upon you, as we had suffered a severe loss on six of our cars at one 
of our places of storage. Within twenty-four hours after notification 


of such loss your adjuster was in our plant. The 10sSs was promptly 
arrived at in a courteous and business-like manner. Three days after 


the fire the drafts in payment of this loss were in our office. 


In November of last year we agsin suffered a similar 
loss, and received the same prompt, efficient and courteous treatment. 
Four days after the fire the loss had been adjusted and the drafts 


were in our possession. 


Such co-operation and service as we have received from 


your Company, both in the handling of our losses and in counsel and 
advice on insurance matters, has proven of inestimable value to us, 
and we avail ourselves of every opportunity to recommend you to our 


associate dealers. 


Very truly yours, 
MABBETT MOTOR CAR CO., Inc. 
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i a eae Prems- _ Lonses 

ia a 326 "ee 
A 1924 Riot and explosion. . 4.733 197 R 
Use and occupancy.. 3,713 wes F 
/ ; . Totals ae 973,366 285 994 : 
nter 8S e, ° a S 
. SUN. MON. TUE. WED. THU. FRI SAT. _ yayppreteneees 6.211 R 

Law Union & Rock 9 4,466 
| EE eae 2 10.98 K 
f PD Ck aca dd Baw diariet 51 ; 
ify 1 nee 18'sne F 
Ef London & Lancashire yes E 
| / Se ae menage H6,868 31.995 
OO SS os 11,430 "Tae ; 
oy TOORREO 26s sss 75 094 y 
af ee : a > 
Yi eee . 78 109 a0 nee I 

London & Scottish — 
Se eae are 15,365 6,571 I 
1 6 Ocean marine ...... 586 121 I 
ee aa 48 3 ; 
_ dl ee irs 16,035 6.699 I 
Mansfield Mutual —— 1 
PJ Fire 850 9 Fa : 
3 Maryland Motor Car atid I 

Auto . ees 63,981 28.500 
Massachusetts F. & M. ae : 
WOO cs ncvevess ea 11,438 3,948 ] 
4 Mechanics, Pa. ie. : 
j o, Sear hese 80,246 26,467 ‘ 
| Tornado wis 71 a6, 061 : 
Totals dia 80.217 26.46 1 

} Marine, Great Britain ‘ 
Ocean marine .. 86,279 22.456 
; Auto ... os 11,5 9'568 , 
' Inland marine rr 8.666 76 : 
| ie 106,541 32.100 
f Merchants, N. Y. ; 
: SR ila dich Bin ab ate 116,654 50,824 ‘ 
‘ Tornado em 10) 3 1 
Sprinkler os 56 30 
| Riot and explosion 79 4 . 
1 Totals 116,749 50,861 , 

Merchants, C olo. 

i) NE SS ads dere nd cin dk 30,258 14,387 
1" Milwaukee Mee hanics : 
Fi wie s 12,441 50,4 : 


Ae an marine 


Pe ncanee a cena oe 1,144 806 ‘ 

Tornado 127 10 
Totals 114,076 51,312 

Minneapolis KF. ‘& M. ; 

Fire 787 


National ‘Ber n ’ Franklin 

Wee vaces Pe 99,930 37,859 

MMEO .ccs : fs 500 85 

Tornado : 87 : 
Totals p 100,520 37,944 

National, Hartford 


f 
f 
every four years is a help Seer 541,827 271,709 





but the odd moments Auto ..... ST 1dT518 49,08 


Inland marine ; 
every day help most. Use a la at 138 
Riot and explosion 85 


them. Totals 693,547 321,099 


National See urity y 


Fire rer 267 215 
! National 1 nion 
Fire .. be 163.567 74.908 
Ocean marine Pee 279 ee 
M BONE es cieiacaia 72,814 15,966 
ON ascewss ; 1,678 108 
Sprinkler ..... | Saver. 
Riot and exp losion 35 aaa 
Totals - . 238,411 90,982 
~ Newark oy sa 
FIRE INSURANCE COMPANY Auto Se wo 
f OF NEW YORK Tornado 2.2.02. 09 AG 
Western Department I ot ib 
1010 Fisher Building, Chicago Totals ..........- 376,843 155,385 
. New Jersey - 
i Established in 1837 St ee : 128.710 49,237 
Auto ...... a 26.375 527 
po ere rer 86 tse 
. Sprinkler 128 53 
Riot and explosion 119 cr 
WEE. keawdesws 155,418 53,854 
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New Zealand 
i Sprinkler ee Ti 79 
4 URI, occ vsscce 30,211 
l North Carolina Home n 
| Fire 13,752 3,052 
FIRE— Northwestern ‘National aia ' 
Boston cS Bree sgt aR | 
ae = Tornado Swiean — 35 2 | 
ISTS’ BAGGAGE BR iigbcsiceeas 33,768 12,651 
PARCEL POST — 
—AUTOMOBILE— gs eas 56,092 26,486 j 
nsurance Company RIOT and CIVIL COM- i costo i'6a 220 
SPEnLe tee Tornado ...... La 252 4 j 
ea. LEAKAGE ee 6 | 
BOSTON, MASSACHUSETTS ag QRNADO_RENTS—USE Ge ""t2 gg,216 29,136 
STATEMENT, JANUARY 1, 1924 er — «54,683 43,240 
NE aise iccacatciedmeneel $13,304.105.14 Tornado ....... 54 1 
DN iivuecnenwieesesereens 1.88 Riot and explosion. . 79 seeees 
Sc vikpincansinctiecmninhnlaicieee ‘ 198 603. 26 SN eae : 54,808 43,251 - 
SL sidiele tr uhanrenih ee denaeien 1,000,000.00 Patriotic 
Net Surplus | to Policyholders neeeu 5,195,623.26 a - 18.129 4.400 
—- PD air ecdi es we emi w iad 15,579 (,518 
FIRE—MARINE—WAR—T 0 U R - Sprinkler ........-. er 
ISTS’ BAGGAGE — PARCEL Insurance Company ——-........... 33,799 12,219 
POST—AUTOMOBILE— Philadelphia F. & M. jn eae 
EXPLOSION ~RIOT: AND BOSTON, MASSACHUSETTS  eeeeespetet 74667882 
— = Auto cies drat alae tha : , 
CIVIL COMMOTION— Dae nal ecaupancy. 69 Manner: 
USE AND yy Assets nT Tote als = . . : eer 74,784 6,627 
PAN apie —— acme. sim 
Capital DN cnn ke aks shave ™ 16,573 10,888 
Net Surplus to Policyhaiders ee 22" 02 <= 9 <* "68 960 
>; g ~~ wing  . . Sa ~ Jaeenes 
yo nny : —_ , . 48 ane ae 104,445 
HOME OFFICE, 87 Kilby St., Boston, Mass. en, Sinetes Britain 128 33,089 
| Western Department Pacific Coast Department SD 5 hi ith ahicin ea +4 as 
“ ney "shee 20! 
Lansing, Michigan 202-4 Sansome St., San Francisco, Cal. Serinklor aetna et? 116 15 
Rawlings & Hewett, Managers Charles A. Colvin, Manager Riot and explosion. . 259 ote ens > 
| Rar 68,859 33,278 j 
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CITT 
LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 





Annuities 


Insurance for 
Total Disability 


SUMMARY OF THE 61ST ANNUAL REPORT 


Made to the Massachusetts Insurance Department as of December 31, 1923 
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OVER SIXTY YEARS IN BUSINESS AND GROWING STRONGER EVERY YEAR | 


TOTAL INSURANCE IN FORCE on approximately 3,300,000 Lives.............. .$1,863,777,702.00 
Increase during the year—$194,930,034.00 
| Funds Reserved as Liability to Mature these Policies 
Funds Reserved for All Other Liabilities, including Surplus Returns apportioned for 
payment to Policyholders in 1924............ 
Surplus Funds for General Emergency Protection 


262,360,586.00 


14,851,898.01 
22,141,386.68 
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Increase during the year—$31,277,967.28 
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Conditions in 


Wuen Srncirarr Lewis wrote “Main 
Street,” it was characterized by Mrs. 
Baker of the “Literary Review” staff of 


“catastrophic book.” It 


people 


New York as a 
wounded the 
Those who had lived in small burgs in 
that their former 
ridiculed. The 
people who still resided in hamlets be- 
“Gopher Prairie’ was but a 
There- 


was 


feelings of many 


their early life felt 
home towns has been 
lieved that 
synonym for their own towns. 
fore, Stnccatr Lewis found that he 
criticism because 
strongest 


confronted with bitter 
he had struck at one of the 
American civilization, viz: 
pride in one’s town and 


features of 
loyalty and 
community. 

A person living in a town or section 
of the country can criticize it or make 
pertinent observations even if they are 
severe and he is not regarded as pre- 
sumptuous. Let an outsider, however, 
attempt to turn the searchlight on and 
he will be found in a peck of trouble. 

A few weeks ago a correspondent of 
THe NATIONAL UNDERWRITER visiting in 
the northwest himself of 
some observations he had made during 
his sojourn there after conversing with 


unbosomed 


a number of people. He portrayed con- 
ditions in the two Dakotas and the 
northwestern section of Minnesota as 
had been revealed to him by those who 
pretended to know. 

Tue NATIONAL UNDERWRITER has gotten 
satisfaction from this contribution only 
from one standpoint, viz: it finds that 
the paper is read in the northwest. Noth- 
ing that has been published in this paper 
for a long while has brought so many 
letters, and personal calls from insur- 
ance officials who have heard from their 
agents or field men in the three states. 

The correspondent was perhaps tak- 
ing a backward look. There was some 
truth in what he portrayed. The effect 
of the article was a deliberate attempt 
to cause a set back to a patient who haa@ 
been through a serious sickness and was 
recuperating. Even if it had been true 
it was not the part of wisdom to pub- 
lish an article of that 
paper blanket 
caused an injustice to a number of peo- 
ple. Without 
flippant, therefore, we move to have the 


sort in a trade 
because a arraignment 
intending at all to be 


contribution expunged from the records. 

One reaction, this 
tribution very gratifying to 
the Dakotas and 


however, to con-s 
should be 


people who live in 


the Northwest 


Minnesota. 
their section of the 
loyal to it. They 
the fire. They 
But fundamentally they 
section of the country 


The people there believe in 
They are 
been through 
been distressed. 
realize that this 
is all right. The 
mistakes of the past can be 


country. 
have 


have 


used as 


stones toward success in the 


The people of the northwest will 


stepping 
future. 
come out of the ordeal tempered and 
better fitted to grapple with the prob- 
they today 
that will confront them in the future. 
There has been much political heresy 
in these states. It largely comes from 
against existing economic 
wrongs, from 
ploitation and from bad luck. 


lems have to meet and 


a rebellion 
political ex- 
Many 
people, like drowning men, have grasped 
at straws hoping for relief. In 
tain sections of North Dakota, for in- 
stance, people purchased farms on the 


injustices 


cer- 


ground that it was a great wheat coun- 
try when in fact it was not. It was 
a grazing country. Farmers en- 
deavored to raise wheat year after year 
in the face of continuously appearing 
drouth. They blamed their ills on the 
government and they sought relief from 
the government. There has been a dis- 
play of radicalism and the people wor- 
shipped strange gods. 

In spite of it all however, the north- 


really 


west as we call it, is a splendid country 
and the people in it can be depended 
work out their own salvation 
with credit to themselves and the coun- 
try at large. 

Speaking of the insurance group in 
three class they are 
business peo- 
been swayed by 
the political that have swept 
over that section. They have kept their 
eyes on the stars and have been guided 
The insurance 


on to 


states as a 
and 
have not 

storms 


those 
superior as citizens 


ple. They 


in their course by them. 
people have 
and are contributing much to the re- 
habilitation of business and government. 


been a steadying influence 





A MAN may find his words consider- 
ably damaged when he has to take them 
back. 

WHEN a man looks down on us we 


can't help hoping that he will get dizzy 
and fall off. 

It is better to profit by our own mis- 
takes than to permit others to profit by 
them. 


| charge of 
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Frank V. ‘Qu, superintendent oi 
agencies in Kansas for the farm depart- 
ment of the North America, known 
throughout Missouri Valley territory as 
“Dad” Gay, died after an illness of but 
a tew hours at Glasgow, Kan., on the 
morning of Feb. 14, from an attack of 
neuralgia of the heart. Mr. Gay was 75 
years old, but was in good health and ac- 
tive to the last, dying “‘with his boots 
on,” as he had always wished. He was 
one of the veterans in the Missouri 
Valley territory and had been in his pre- 


sent connection since 1909. Prior to 
that he was with the Home of New 
York for many years as solicitor, special 


adjuster. He was born in 
Michigan in 1849, but Clay Center was 
his home most of his years. He joined 
the Home in 1893 as special agent. hav- 
ing been in local agency work prior to 
that, at first with the J. F. Ryerson 
agency in Clay Center. In 1909 he 
joined the North America as superin- 
tendent of agencies for Oklahoma, Kan- 
sas and Nebraska, also conducting his 
local agency in his home town of Clay 
Center, Kan. He was on a business 
trip to Glasgow when he was taken ill, 
dying a few hours after the first warn- 
ing. he company was represented at 
the funeral in Clay Center by H. T. 
Stephens, Kansas state agent, Topeka; 
W. Kerrigan, special agent, Wichita, 
and C. M. Houseman, superintendent of 
the farm department, Chicago. He was 


agent and 





a past master of the Masons, so that 
special Masonic services were held in ad- 
dition to the church services. Mr. Gay 
was active in church, social and local 
business, as well as his insurance inter- 
ests. He is survived by Mrs. Gay, who | 


is almost 75 vears of age. 

Richard Emory Warfield, president of 
the Hanover Fire of New York, died 
Tuesday morning at 6 o’clock. He was 
born in Baltimore county, Md., Aug. 11, 
1855. He started his business career 
in 1871 as a junior clerk in the office of 
the old Firemen’s of Baltimore. Later 
he became secretary of this company 
in 1878. He resigned in 1882 to take 
the management of the department of 
Maryland and Delaware for the Conti- 
nental. In 1885 he transferred his serv- 
ices to the Royal and was placed in 
the Baltimore department, 
composed of Maryland, Virginia, West 
Virginia, North Carolina and the Dis- 
trict of Columbia. On Jan, 1, 1896, the 
Baltimore and Philadelphia departments 
of the Royal were consolidated with 
headquarters at Philadelphia. Mr. War- 
field went to Philadelphia as assistant 
manager of the department. He was 
promoted to the managership in 1905. 
He resigned in 1906 to become presi- 
dent of the Hanover, a position that he 
held ever since. He was a former pres- 
ident of the New York Board of Fire 
Underwriters and also of the New York 
Fire Insurance Exchange. 

Mr. Warfield was regarded as one 
of the most respected of present day 
fire underwriters. He died at his home. 
He was taken ill about Christmas time, 
but so far recovered in January as to 
spend two weeks at the office, leaving it 
again finally on Jan, 26. Monday night 
he was resting so comfortably that the 
nurse left feeling that when she returned 
in the morning he would show marked 
improvement, instead of which he had 
passed away, apparently painlessly. Fun- 
eral services will be held at his late 
residence. 125 East 81st St. at 10:30 
o'clock Thursday morning, following 
which the body will be taken to Balti- 
more for interment. Mr. Warfield is 
survived by a widow, a son, Douglas, in 
business in Philadelphia, and by two 
brothers. Of the latter, H. M. is resi- 
dent manager for the Royal at Balti- 
more, and S. Davies is president of the 
Seaboard Air Line. 

Reserved and dignified, Mr. Warfield 
while enjoying to an unusual degree the 
confidence of his official associates had 
few intimates in the business. He 
served as treasurer of the National 


; he entered the 





Board. He rarely traveled, h 
ited the western offices of 
but twice in the 18 years of his presj- 
dency, and hence was not generally 
known to the agency force. His hobbies 
outside his business were books and hic 
farm. He is said to have one of the Ar 
private libraries in New York, and knew 
his books intimately, being an ay PPprecia- 
tive as well as a constant reader. Week 
ends he frequently spent on his farm 
outside Baltimore, taking delight in 
looking after the blooded stock to which 
he was very partial. 

Harry King of the McKee Agency at 
Tuscola, Ill., is receiving the condolences 
of his friends on account of the death 
of his mother who was —— by a 
street car Feb. 15 in Los Angeles . ‘and 
died Feb. 18, without regaining con- 
sciousness. Mr. King found that it 
would be impossible to even see his 
mother alive, so did not make the trip. 
A friend brought back the remains, ar- 
riving Sunday afternoon. Services 
were held in Tuscola and the interment 
was made at Newman. 


av ing Vis- 
his company 


William H. Smith, for many years 
special agent and associate manager of 
the New England department of the 
North America, died the past week at 
the age of 64. He retired from active 
business in 1915. He was born in Bos- 
ton and began his career in 1875 as clerk 
with the old Commonwealth of Bos- 
ton. In 1882 he went with the Manu- 
facturers Fire of Boston. In Novem- 
ber, 1885, he was appointed assistant 
secretary of the Granite State. In 1890 
field as special agent 
for the Providence Washington, where 


he served for four years. In 1894 he 
went with the North America, where 
he finished his active life. He was for 


two terms president of the New Eng- 
land Insurance Exchange. 


Wallace L. Clapp, who has been con- 


| nected with the advertising and public- 





ity departments of the Henry Evans 
companies for two or three years, has 
joined the staff of the “Eastern Under- 
writer.” He is a graduate of Columbia 
college and attended New York Uni- 
versity. After the war he sold classified 
advertising for the Arkenberg special 
agency and then joined Roy S. Knaggs 
selling display advertising. He was 
connected with the “Good Furniture” 
magazine and left there to go with the 
Henry Evans companies. 


S. K. Sneed died at his home at Hen- 
derson, Ky., Friday, death being sud- 
den and due to an attack of heart dis- 
ease. He was a member of the insur- 
ance firm of Royster & Sneed, well 
known in central and western Kentucky. 
Prior to going into the insurance busi- 
ness he was connected with the Farm- 
ers’ Bank & Trust Company of Hen- 
derson. He was 38 years old. Mr. 
Sneed’s engagement to Miss Emma EI- 
liott of Henderson had just been an- 
nounced and the marriage was to have 
taken place in March. 


D. W. Rosborough, former local 
agent at Lawrenceville, Ia., and later 
field man for the Aetna in Illinois, who 
has been incapacitated for a long time 
on account of ill health, is spending the 
winter at Miami, Fla., at the United 
States Hotel. Mr. Rosborough says 
that his health has greatly improved. 


W. M. Frink of Chicago, agency 
superintendent in the western office of 
the Royal, and William E. Hodnett, a 
local agent at Lincoln, IIl., will leave for 


New Orleans March 6. They will then 
go to Havana, Panama, and the canal 
zone. They will be gone a month. 


T. Z. Franklin, she will shortly leave 
Chicago to take a position in the service 
department of the Automobile of Hart- 

CONTINUED ON PAGE 41) 
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RESERVE which sustained the county auditor and 


IS HELD TAXABLE 


Ohio Decision Affects All Insurance 
Carriers Except Life—Case May 
Be Appealed 


COLUMBUS, O., Feb. 26—A case 
of state-wide importance to insurance 
-ompanies and also taxing districts was 
decided last week by the Butler county 


Casualty vs. Harry Long, Auditor, et al. 

The question was whether or not an 
insurance company other than lif 
required to pay tax on its reserve fund. 
The Ohio Casualty contended that the 
reserve fund was set aside to meet losses 
and to pay unearned premiums; that 
it was a real debt and should be so 
considered by the taxing authorities, 
and therefore should be deducted from 


its assets or credited with the amount | 


of its reserve. 

The company insisted that because a 
given policy might be cancelled, and 
upon such cancellation the amount of 
the unearned premium should be paid 
back by the company to the policy 
holder, therefore it was a contingent 
liability, and that it should receive 
credit for that item. 


Instituted as Test Case 

The county auditor of Butler county 
had placed the reserve upon the tax 
duplicate for taxation. The tax com- 
mission of Ohio sustained the county 
auditor with certain exceptions. The 
company then took the case into court, 


life is | 





: ‘ ‘Y |S. Younger 
common pleas court in the case of Ohio | : 


the tax commission in holding that the 
reserve fund of a company other than 
life is taxable. This class of companies 
has been paying taxes on reserves and 
this was a test case, testing the author- 
ity to require such payment. 
The plaintiff was 
sented by A. I. Vorys as counsel. The 
tax commission was represented by 
Attorney General Crabbe and Judge C. 


charge 


company repre- 


special counsel in 


of insurance matters. 

It is not known whether the com 
pany intends to take the case to the 
court of appeals or not. Should the 


holding herein be reversed, it would be 
a matter of supreme importance to the 
many taxing districts of Ohio now re- 


ceiving taxes on the reserve on 





insurance companies located within 

This case 
watched with interest by 
interested parties, 


companies and 


districts. 
therefore be 
the many 
surance 
ities. 


respective 


taxing author- 





Head of Evarts-Tremain-Flicker Com- 
pany to Direct Insurance Club 
of Cleveland for 1924 


CLEVELAND, O., Feb. 26.—Perry 
W. Flicker of the Evarts-Tremain- 
Flicker Company was elected president 
of the Insurance Club of Cleveland at 
the first meeting of the trustees, fol- 
lowing the annual meeting last week. 





| general manager of his 


both in- | 


Mr. Flicker is one of the most promi- | 


nent men in the insurance business in 
this city, being president, treasurer and 
company. He 
has been a constant worker in the club’s 
activities and stands for the things it 
is seeking at this time. Thomas C. 
Brooks-Stafford Company 
1ued as vice-president and S. 
J. Horton as secretary-treasurer. 
This closes the second term as pres- 





ident for Will J. Beggs, who has run 
the gamut of offices from bottom to 
top. This indicates the confidence in 


which he has 


came se 


held since he be- 
retary of the club some years 
aiterward a member of 
Since 


been 
ago and one 
ot the big agencies. 

president many 
tions have come to the 


he. was 
difficult ques- 


time and hard work 
in connection 


was 








had to be done 
therewith. Naturally he 
devote his 


exclusive energies to his 


own 
the club executive affairs be put into 
other competent hands 

Plans for Annual Banquet 


The first act of the new president 
was the appointment of a banquet com- 
mittee, with James B. Oswald, of the 
James B. Oswald Co., as chairman. 
This committee got down to business 


at once with a meeting Saturday fore- 


noon to prepare for the annual ban- 
quet, which will take place at the 
Union Club on March 15. The other 


members of the committee are George 
E. Haas, George H. Olmsted & Co.; 
Charles H. Parsons, Brooks-Stafford 


Co.: H. L. Grider, Evarts-Tremain- 
Flicker Co.; A. S. Forsch, F. S. Hos- 
kins & Co.; Morgan Ketchum, Max- 
son, 


Davis, Albert Rees Davis Co. 


club and much ; 


anxious to have an opportunity to | 


insurance duties and sought that | 


| among them 
Perdue & Ketchum, and M. M.| with the agency Oct. 1 and during the 


HE GOES TO LIFE INSURANCE 


Loui A. Lent, Well Known Fire Man at 
Cincinnati, Takes Service With 
The Prudential 


Loui A. Lent, whose retirement from 
the fire and marine insurance firm of 
Neare, Gibbs & Lent of Cincinnati was 
announced last week, has now an- 
nounced his new connection. Mr. Lent 
will enter the life insurance field a: 
special representative of the Prudential 


y department im the general 
agency of John R. Irby of Cincinnati. 
Lent has for some time been inter- 
ested in life insurance and tried to es- 
h a life department when he was 
1 member of the firm of Neare, Gibbs 
& Lent. He has a large and valuable 
acquaintance in Cincinnati and expects 
to specialize on large policies among 
business men. 

Mr. Lent has long been a well known 
figure in the fire insurance world. For 
many years he was state agent in Ohio 
of the Pennsylvania Fire and some years 
ago purchased a substantial interest in 
the firm of Neare, Gibbs & Lent. He 
has been a student of insurance all his 
lite and will no doubt do a good business 
from the start. 

Mr. Irby has the largest ordinary gen- 
eral agency of the Prudential outside of 
the home office and New York City. He 
maintains offices at Louisville and Co- 
lumbus in addition to the general agency 
office at Cincinnati, which is now being 
removed to handsome quarters in the 
Traction building. He has a number of 
large writers connected with the agency, 
Walter Klein, who came 


last three months of 1923, his first three 








LOYAL TO FRIENDS, AND 


TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 


Wells T. 


Bassett, Secretary 


FIREMEN ’S 


INSURANCE CO. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital ..... $2,250,000.00 

All other 
liabilities. . 8,181,979.10 
Net Surplus. . 4,251,619.22 


Total 





ree $14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 





Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


irardk.&M. 


of Philadelphia 


Organized 1853 
Statement January 1, 1924 
ASSETS AND LIABILITIES 
6 are $1,000,000.00 

All other 
liabilities. . 2,949,854.39 
Net Surplus... 1,075,257.03 





WD a eeesan $5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1924 
ASSETS AND LIABILITIES 
Centtel ..... $ 600,000.00 

All other 
liabilities. . 
Net Surplus. . 


2,208,445.09 
865,373.90 





WEES ance see $3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 











H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE Co. 


of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital 
All other 
liabilities. . 


Net Surplus. . 


2,938,245.94 
819,295.35 


Total Assets .$4,757,541.29 


Surplus to Policyholders, 
$1,819,295.35 

















WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department—137 South La Salle Street—Chicago, Illinois 
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HE record of many years of satisfac- 
tory handling of losses is behind every 
Henry Clay policy. 


Your clients know the spirit of fair deal- 
ing and the financial assets of this company 
and they realize the worth of the protec- 
The Sign of a tion you offer when you write their 


Reliable Policy. policies in 


THE 
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LEXINGTON ge gd 























E.T. BOLTON 


Adjuster 


1807 Insurance Exchange 
CHICAGO, ILL. 


Phones: Wabash 0522 and 2410 _—‘Residence: Lake View 4638 
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months with the company, wrote $1,- 
375,000 of new business. 


BAD SITUATION AT NORWALK 


Fire Protection Conditions in the City 
Are Causing the Insurance Com- 
panies Much Solicitude 


The companies have learned of 
rather alarming conditions at Nor- 
walk, O., in connection with the fire 
protection. It is reported that the 
American La France 750 gallon com- 
bination pump and hose truck is out 
of service with a broken shaft. As this 
is the only piece of pumping equipment 
in the department, and on account of 
various limitations in the outer system, 
it leaves the fire department in a very 
much handicapped condition. This 
equipment is of early type and has 
been in questionable and_ unreliable 
condition for some time past, and it 
may be some time before the machine 
can be used again as, on account of its 
age, stock parts can’t be used for re- 
pairs. 

The Ohio Inspection Bureau has sev- 
eral times urged the necessity of dis- 
continuing the use of this apparatus 
for active service and of providing ad- 
ditional and more modern puwumpers, 
but without avail, a bond issue for 
such a purpose having been voted 
against some time ago. The Bureau 
has advised companies that, unless im- 
mediate steps are taken by the city to 
provide such equipment as deemed es- 
sential for its protection, rates will be 
revised shortly and advanced to con- 
form to existing conditions. 





Tinsley Goes to Toledo 


Edward W. Tinsley, formerly with 
the Leonard Agency at Canton, O., has 
joined the Barker, Frost & Chapman 
company of Toledo, O., as first vice- 
president of that agency. 


Loss of $200,000 at Salem, O. 

Fire at Salem, O., early Sunday, which 
threatened for a time to destroy the en- 
tire business section of the city, caused 
a loss of $200,000. The Speidel and the 
Henry Mock blocks were gutted, a double 
fire wall alone preventing a spread of 
the flames. Among the sufferers from 
the fire were the Veterans of Foreign 
Wars, Henry Fluckinger’s meat market 
and Charles Moore's confectionery. The 
stock in the J. A. Swartz department 
store was damaged by water and smoke. 
The losses were all covered by insur- 
ance. 


Ohio Mutuals Elect 


The Federation of Mutual Insurance 
Associations of Ohio, in session at Colum- 
bus last week, reelected President F. D. 
Donaldson of Greenwich, Vice-President 
Oo. B. Young of Newark and Secretary- 
Treasurer A. F. Little of Covington. 
J. W. McCord of Columbus and D. C. 
Bundy of Barnesville were reelected 
members of the executive committee and 
G. W. Miller of Bucyrus was chosen to 
succeed the late A. L. Mumma of Me- 
chanicsburg. W. H. Winters of Barber- 
ton was elected Ohio member of the 
board of directors of the National Asso- 
ciation. 

The Ohio Windstorm Association 
elected the following officers: President, 
Gus Sieverling, Barberton; vice-presi- 
dent, C. B. Teegardin, Duvall; secretary, 
G. W. Miller, Bucyrus; treasurer, H. A. 
McDonald, Norwalk; trustees (in addi- 
tion to the foregoing), Clyde D. Lynn, 
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—— 
Bellefontaine; D, S. Evans, Ft. Jennings: 
D. E. Laughman, Pleasant Hill: a 


Wagner, Lindsey; H. W. Van y 
a Me 
Marietta. ter, 
Harry L. Conn, superintendent of in 


Surance, spoke on state examination of 
mutuals and Deputy Fire Marshal ¢ ¢ 
Magruder told the delegates how his a, 
partment could cooperate with them. Ar. 
rangements have been made by the fire 
marshal department to furnish to the 
farm mutual secretaries as wel] as to 
farm agents of all companies, circulars 
on farm hazards. 


Sees Good Year Ahead 


COLUMBUS, O., Feb. 26—“From al] in- 
dications 1924 will be a good year from 
the premium standpoint for the reason 
that all trade reports are indicating in. 
creased volume of business,” said a prom. 
inent field man this week, after making 
a survey of the state. “Mr. Gary of the 
United States Steel Corporation says the 
steel business will be good this year, 
many of the automobile manufacturers 
report increased business and building 
contractors are doing well Most of the 
cities are progressive, but the small 
towns depend upon the men. Some small 
towns are quite active, but in others the 
insurance men are showing little life 
Farmers seem to be the worst hit of any 
of the various industries. There has 
been no appreciable increase or decrease 
in the moral hazard within the last few 
months. Companies are urging the field 
men to get more business and more field 
men are being put on.” 


Cleveland Visited Cincinnati 


George W. Cleveland, formerly mana- 
ger of the Cincinnati Inspection Bureau 
and more recently in charge of the Mich- 
igan Inspection Bureau at Detroit, has 
been calling on friends in Cincinnati, Mr. 
Cleveland is on a pleasure trip to the 
south. 





Auto Thefts in Cincinnati 


Auto thefts leaped to 963 in Cincinnati 
last year, as compared with 691 in 1922. 
But only 12 percent of the stolen cars 
were unrecovered in 1923, as compared 
with 30 percent unrecovered during the 
previous year, according to figures an- 
nounced by the National Auto Dealers’ 
Association. Police efforts, registration 
and certificates of title laws are credited 
with the good showing in car recoveries. 


New License Plan for Solicitors 


WHEELING, W. VA., Feb. 26.—The 
West Virginia insurance department will 
in the future require the use of qualifi- 
cation blanks in the licensing of insur- 
ance solicitors. Considerable complaint 
was made to the department during the 
past year in regard to the illegal ap- 
pointment of so-called solicitors in au- 
tomobile agencies, real estate office, 
stores and elsewhere. After the investi- 
gation of a number of cases, it was de- 
cided that upon the expiration of pres- 
ent licenses on April 1, a form which 
resembles the agent’s qualification 
blank in use in other states will be re- 
quired, which must be signed both by 
the applicant and by the agent whom 
he is to represent. The form, which 
must be sworn to, asks plainly if the 
applicant for license is in any way em- 
ployed by a bank, loan association, auto- 
mobile agency, factory or large corpora- 
tion, and further asks if the application 
is for the purpose of writing insurance 
“solely on your own property or on that 
of your employer.” 


West Virginia January Losses 


The January fire loss in West Virginia, 
according to figures given out by the 
state fire marshal, was unusually high. 
It amounted to $746,722, an increase of 
$412,269 over the same month in 1923. 
In Huntington, W. Va., the fire loss in- 
creased 1,000 percent over January, 1923. 

Nearly one-half of the January fires 
(53), were in dwellings, 17 were in 
stores, 53 were of unknown origin, and 
15 caught from adjoining premises. The 
state department secured five indict- 
ments and one conviction for arson. 





Ohio Notes 

Fire caused a loss of $15,000 to. a 
Blue Ribbon Auto Sales & Auction Co : 
pany in Columbus, O., a few days i‘ 
The fire is believed to have been < is 
cendiary origin. Twelve en 
stored in the garage were damage is 

The W. S. Lee agency at Bellevue, om 
is moving from the Vickery block, where 
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been located af the past 18 years, 
Me arst floor office at 212 West Main 
Soest. Mr. Lee has been in the insur- 
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ance business Bellevue 


at for 22 years 
and has one of the largest agencies in 
that section of the state. 
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PLANS FOR MICHIGAN MEETING 


Blue Goose Expects to Have Big Splash | 


at the Annual Gathering in 
Grand Rapids 


w. T. Benallack, chairman of the 
committee of arrangements for the an- 
nual meeting and banquet of the Mich- 
igan Blue Goose to be held at the Pant- 
lind hotel, Grand Rapids, Mich., March 
4, was in ¢ ‘hicago last week conferring 


with Most Loyal Gander Robert D. 
Safford, concerning the plans. J. W. 
O’Brien, state agent of the i will 
be toastmaster. Roy 2. Nicholson. 
Wisconsin state agent of the Michigan 
F. & M., most loyal gender of the Wis 
consin Blue Goose, poet, composer and 


dramatist, will be one of the main speak- 
ers in Grand Rapids. J. V. Barry, 4th 
vice-president of the Metropolitan Life 
will speak, John F. Stafford of ¢ reg 
most loyal grand gander, will honor the 
Michi-ganders with a visit and will talk 
at the banquet. Ray N. Menzies, new 
state agent of the Great American, will 
be a speaker 

Mr. Benallack will speak for the past 
most loyal ganders. 

Field Clubs to 

Charles Holden, local 
Rapids, Mich., will give 
cences. 

The Michigan Fire Prevention Asso- 
ciation and the two Michigan field clubs 
will have meetings in the morning. AI- 
ready some of the Chicago managerial 
talent has arranged to attend the meet 


Meet 


agent at Grand 
some renmiinis 


ing, including R. D. Safford assistant 
manager National of Hartford: A. F. 
Powrie, manager Fire Association: W 
P. Robertson, manager Alliance: Fred 
A. Rye, manager Commercial Union, 
and James F. Joseph of the governing 
committee of the Union. 


Western 
Popp Goes to Fort Wayne 
W. C. 


Popp, for some years connected 
with the Indianapolis office of the In- 
diana Inspection Bureau, has been ap- 
pointed manager of the bureau branch 
office at Fort Wayne, Ind., succeeding 
W. H. Williamson, who was recently ap- 
pointed special agent of the American 
Eagle for Tennessee. 

Reports on Logansport 

The National Board has reported on 
Logansport, Ind., showing the fire fight- 
ing facilities weak and inadequate and 
the conflagration hazard in the high 
value district serious. The gross fire loss 
in the past three years amounted to 
$243,940, the average number of fires per 
1,000 being 10.6, a very high figure, and 
the average annual loss per capita $3.74, 
a moderately high figure. 


Mill Loss at Evansville 
On 


Feb. 23 Evansville, Ind., reported 
total loss of the Akin-Erskine mill, pur- 
chased in December by the Kelsay-Burns 
Milling Company, for approximately 
$133,400, this investment having been 
greatly increased through installation of 
a lot of new equipment, the mill having 


Started running Feb. 7. The mill was one 
of the biggest in the central states, and 
Was built 20 years ago. The fire depart- 
ment was merely able to hold the flames 
from spreading to other property. 


Plan Michigan Inspections 
DETROIT, MICH., Feb. 


5 26—At the in- 
Vitation of the Exchange and Rotary 
Clubs of Niles, Mich., an inspection of 
that city will be made early in April 


according to F. W. Sullivan, president of 
the Michigan Fire Prevention Associa- 
tion. Tentative arrangements also have 
been made for an inspection of Hastings, 
Mich., probably during the latter part of 
March. 
The association will inspect Hastings, 

Mich., March 8, 





INDIANA FEDERATION MEETS | 


Committees Are Appointed and 
Work for the Year Is Outlined 
by the Officers 


the 


Che newly elected directors of the In- 
diana Insurance Federation met in In 
dianapolis last week with President 
Frank M. Chandler of the Travelers 
presiding. The new executive commit- 
ot H. L. Barr, state agent, 
America: W. J. Mu- 
Benetit Life; Kiser, Myer 
Kiser Bank of Indianapolis; C. F. Mer 
rell the law firm of Turner, Adams 
Merrell & Locke oft Indianapolis; A. 2a 
Rigesbee, manager, Fletcher Savings & 
Trust Company of Indianapolis. 
W. Pangborn made a 
directors to assume 

organizing the 
and extending the 
Federation in those 
following legislative 
appointed: Thomas P. 
Chief Adjuster, Travelers, 
C. D. Lasher, State 
New York; 
General Agent, 
antee, Indianapolis: 


Vice-President and 


tee consists 
North 


tual 


Greenwood, 
Sol. S 


ot 


(seorge 


urging 


talk 
the re- 
respective 
membership 
districts, 
committee 
Harvey, 
Indianapolis; 
\gent, The Home 
W. Pangborn, 
Accident & Guar 
Edward B. Raub, 
Counsel, Indianapo 
lis Lite: H. J. Gescheidler, Manager 
Insurance Department, Hammond Trust 
& Savings Bank, Hammond, Indiana. 
The following Federation committee 
for Indiana Insurance Day in 1925 was 
appointed: Russel T. Byers, Vice-Presi- 
dent, American Central Life: C. O. 
Bray, Special Agent, Hartford Fire; Sol. 
S. Kiser, Vice President, Mever-Kiser 
Bank, Indianapolis: Irving Williams, 
“Rough Notes,” Indiat 


Thomas P. Harvey, 


the 
| ol 
districts 


ot 


Ss] onsibility 


‘| he 


Was 


ot C;,eorge 


Ocean 


lapolis 


hairman of last 


UNDERWRITER 


vear’s legislative committee, 
the activities of the Federation in com- 
municating with all Indiana —, 
men and senators and the members « 

| the committee on the District of ¢ > pee 


reported on 





bia in opposition to the Fitzgerald mo 
nopolistic workmen’s cmpensation bill 
| now in committee in Washington. This 
bill would create a monopolistic work- 
! men’s compensation government fun 
for the District of Columbia. This ac 
tion follows out a re solution adopted | 
the Federation on “Indiana Anson 
Day” in opposition to that bill. 
Would Organize “Old Timers” 

DETROIT, MICH Feb, 26 An “Old 
Timers” organization of insurance mer 
now located in Michigan who formerly 
traveled in Minnesota, the Dakotas and 
other states of the Northwest will be 
formed at a get-together luncheon on 
Saturday, March 1, in this city The fol- 
lowing are among the organizers John 
Hanson Western Adjustment; J Mark 
Ferris, state agent St. Paul; H. °F. Me- 
|} Gurren, Westchester; Albert Perry, Com 
mercial Union; A. J Knaak, Connecti- 
cut, secretary Michigan Fire Prevention 


Association; Clarence Hubbard, National 





| Liberty; J. B. Robinson, special for the 
| Rhode Island and several other com 
panies All who formerly worked in 
northwest states and now live in Michi- 
gan are eligible for the organization. 
Indiana Notes 
At Kendallville, Ind., the John A. Me- 
Donald agency has been sold to the L. A 
Fish Company 
Harvey B. Martin has been appointed 

general agent for the Indemnity Com- 
pany of America in Indianapolis, to 
cover central Indiana Mr. Martin will 
write liability and property damage for 
the Indemnity He is now branch mana- 
le" at Indianapolis for the Glens Falls 
i Durand, Ill., has a competent fire squad 
j that is just “raring to go,” but witho ut 
| appa ratus the fire fighters are helpless 
;} The village fire department that was 
|} housed under the town’s bandstand went 
lee in smoke on Feb 19 while the fire 
fighters stood by helplessly. The blaze is 
believed to have been caused by an oil 
burner kept in the bandstand to keep 
the water terminal there from freezing 
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| NEW CLAUSE MUST BE USED 


Leasehold and Rental Insurance 
Brought in Under the Requirement 
en Use and Occupancy 


Is 


The attention of companies has been 
called to the necessity, in Minnesota, 
ot adding the limitation clause to pol- 
icies covering use and occupancy, rent 
and rental value and leasehold insur- 
ance as prescribed by the last session 
of the legislature. The clause is in- 
corporated in the new use and occu- 
pancy policy forms for Minnesota, and 
doubtless will be incorporated in the 
rent and rental value forms when pub- 
lished, but, in the meanwhile it is 
pointed out, companies that have writ- 


ten use and occupancy, rent and lease- 


hold insurance in Minnesota since 
July 1, 1923. should see to it that this 
clause is incorporated verbatim in each 
policy. 

The taking in of leasehold insurance 
under this provision is recognized as 
unfortunate, as leasehold losses are 
| seldom limited to the time required 
to rebuild, repair or replace the de- 
stroyed or damaged property, but the 
law is very specific in its requirement 
and it may be that companies will 
cease writing leasehold insurance in 
Minnesota for the present, The re- 


quired clause is as follows: 

“The period of indemnity under this 
contract shall be limited to such length 
of time commencing with the date of 
the fire and not limited by the date of 
the expiration of the policy would 
be required with the exercise of due 
diligence and dispatch to rebuild, re- 
pair or replace such part of the prop- 
erty described in said policy as may 


as 


| be destroyed or damaged.” 





oe EXTENSIVE PROGRAM 


| Wisconsin Fire Prevention Associa- 

tion Plans Big Drive in State 
| Opening in March 
| MILWAUKEE, WIS., Feb. 26.—At 
| a special meeting of the Wisconsin Fire 
Prevention Association, called in this 
city on Monday by President Roy Nich- 
olson, the association worked out a 
strong fire prevention program which 
it will carry out throughout the state 
during the coming months. The as- 
sociation has decided to start a 
of town inspections, taking 
month, and in addition will press the 
campaign for entries in the intercham- 
ber fire waste contest being conducted 
by United States Chamber of Com- 
merce. At the luncheon meeting in 
Milwaukee the fire prevention needs 
were strongly outlined by Richard E. 
Vernor, manager the fire prevention 
department of the Western Actuarial 
Bureau, and there were also strong talks 
by Harry J. Bell of the 
Frank Daniels the 
spection Bureau and Roy Nicholson, 
president of the association. Plans for 
the immediate future were at once out- 
lined and Eau Claire was elected as 
the first city to be inspected, this being 
on schedule for March. The associa- 
tion is also dividing into committees 
at once for a canvass all chambers 
of commerce in the state, to secure 
their entry into the fire waste contest 
if possible. 
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Hold Meeting at Eau Claire 


A regular meeting of the Wisconsin 
Association of Insurance Agents, west- 
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ern department, will be held at Eau 
Claire, Wis., on March 4, according to 
Joseph G. Grundle of Milwaukee, sec- 
retary. E. B. Dunning of Duluth, 
Minn., will be the principal speaker 
at the meeting. Miss Lillian E. Dunni- 
gan, recently elected secretary of the 
newly formed Eau Claire Board, is 





THIS IS IT! 


A Real Rate Finder and Cancellator 

Shows the percentage of earned premium all 
worked out. No calculating—simply find the per- 
centage by reading off the arrow from circular 
columns on a dial 

Only earned premium finder that takes you to 
the percentage without a single calculation. All 
that is left todo is apply the percentage to the 
premium. Accurate within 4 cents on $100 pre- 
mium, any period one day to 3 years. Greatest 
time-saver ever introduced—absolutely accurate. 


THE DISCOMPUTER 
$2.00 
The National Underwriter 


1362 Insurance Exch. Chicago 











Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
CHICAGO 


A. F. Powrie 


F. H, Burke Melvin Le Pitre 














Aset. Manager 2nd Asst. Manager 














Automobile 
Insurance 


Efficient and 
Expert Service 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 











Dayton Mutual Fire 
Insurance Co., "orio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 
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Make Sure 


The amount of insurance to be car- 
ried upon a risk cannot be definitely 
established without an ‘appraisal. 
Guesswork is of little value in the 
event of loss. The local agent who 
recommends an ‘appraisal not only 
gives his client outstanding insur- 
ance service, but he likewise benefits 
himself because over 90% of *ap- 
praisals show underinsurance. 





The Lloyd-Thomas Company is an 
organization of *appraisal experts 
cooperating with insurance men in 
determining sound insurable values. 








The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 
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120 Broadway, New York 


} Cincinnati Cleveland Detroit Indianapolis 
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Denver Toronto Minneapolis Kansas City 
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*“WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable 
Property (except stock, merchandise and raw materials). Zach item of property is 
valued at today’s cost to replace new The amount of accrued depreciation is 
determined and the sound insurable value is given. 


ITS ADVANTAGES—ist—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of property 3rd—It makes for adequate ingur- 
ance protection, for in nearly every instance it calls for additional insurance.’ 
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ARCHITECTS IN INSURANCE PROBLEMS 
. 
L. A. Wiweke & Co. 
(Pronounced: Wee-wick) ~* 
30 N. La Salle Street, Chicago 
FIRE EXCESS TREATIES AUTOMOBILE 
WORKMEN’S COMPENSATION PUBLIC LIABILITY 
AUTOMOBILE ‘the ACCIDENT and 
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Gross Surplus for Protection of Poticy- Holders, $209,896.19 
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chairman of the arrangements commit- 
tee for the meeting. 


Mutual Man in Trouble 


W. N. Warner, for a number of years 
secretary of the Tri-County Farmers 
Mutual Fire of Motley, Minn., has been 
arrested on a charge of embezzling 
funds of that company. The complaint 
was made by Ben Goplen, who suc- 
ceeded Mr. Warner as secretary. An ex- 
amination made by the insurance de- 
partment showed a shortage of $1,900, 
as a result of which the department 
forced the company into the hands of 
a receiver, 





Wisconsin Losses for Week 


Several fires in which serious loss was 
entailed occurred in Wisconsin last 
week, most of them listing the cause as 
“unknown.” Fire in the general store 
of M. J. Kraus at Marshfield damaged 
the building and stock to an estimated 
extent of $20,000 and drove members of 
four families living above the store to 
the street. The store, located in the 
heart of the business district, threatened 
for a time to serve as a firebrand for 
surrounding buildings but was finally 
gotten under control. Another loss of 
more than usual magnitude occurred in 
Milwaukee when fire destroyed part of 
a storehouse belonging to the Pfister & 
Vogel Leather Company and threatened 
destruction of a seven-story, 700x100 
foot building valued at $1,000,000 and 
connected with the burning building by 
a wooden canopy. All of the apparatus 
on Milwaukee’s south side was called 
out. Damage was kept down to about 
$10,000. 


Plan Local Board at Sheboygan 


Earl Fisk of Green Bay, president of 
the Wisconsin Association of Insurance 
Agents, will visit Sheboygan, Wis., 
March 26 to address a meeting of in- 
surance agents of that city to discuss 
the proposition of forming a Sheboygan 
Board. Sentiment in Sheboygan is 
strong for organization of such a body 
along the lines of the other nine local 
boards in the state. Following the visit’ 
to Sheboygan, Mr. Fisk will journey to 
Appleton, Wis., and also to Manitowoc, 
on the same mission. 

It is the wish of the National Associa- 
tion to secure organization of local 
boards in all cities where the population 
and conditions warrant and the move- 
ment is gaining great favor in Wiscon- 
sin, according to Joseph G. Grundle of 
Milwaukee, secretary of the Wisconsin 
association, who is in constant com- 
munication with Mr. Fisk on the matter. 

Formation of a local board has just 
been perfected at Eau Claire, Wis. It 
is headed by William G. Jackson as 
president and Miss Lillian E. Dunnigan 
as secretary. 


Hull North Dakota Secretary 


FARGO, N. D., Feb. 26.—Julius R. 
Baker, who was elected president of the 
North Dakota Association of Insurance 
Agents at Jamestown Feb. 14, has ap- 
pointed Thomas B. Hull, of the Hull In- 
surance Agency, Fargo, as secretary and 
treasurer of the North Dakota associa- 
tion. A meeting will be called for March 
7 of state officers and executive com- 
mittee to be held in Fargo. This will be 
the first meeting of the year of the new 
officers. 


Closed Bank Reopening 


FARGO, N. D., Feb. 26.—The Farmers 
Bank of Arthur, N. D., has reopened and 
reorganized with a capital of $15,000, and 
is now doing business. The reopening 
of this bank is an indication of the fun- 
damental soundness of financial condi- 
tions in North Dakota. The situation is 
becoming brighter and better every day. 


Honor to Board Members 


AUSTIN, MINN., Feb. 26.—Following 
the organization of a local board, of 
which A. C. Page was elected president 


and Peter Capretz secretary, Commis- 
sionur Wells extended to the city the 
provisions of the agency qualification 


law. Three members of the board have 
been named to act as an advisory com- 
mittee in connection with the opera- 
tions of the statute. 





Wants U. S. Endorsement 


MILWAUKEE, WIS., Feb. 26.—An ap- 
peal has been made by the Milwaukee 
Association of Commerce to the United 





——=—_. 
States Chamber of Commerce asking 
that body to petition officially the post. 
master general to authorize Fire Pre. 
vention Week campaigns. The Position 


of the Milwaukee merchants’ body jg 
that the government is vitally inter. 
ested in the conservation of life and 


property, the inference from this nat- 
urally being that it should take steps 
to protect both. The petition points out 
that the per capita fire loss of the United 
States is $4.75 while that of Great 
Britain is only 72 cents. The Milwaukee 
association recently named F, yw, 
Kubasta, former deputy insurance com. 
missioner of Wisconsin under M, J. 
Cleary, as head of the insurance de. 
partment of the organization. 


Wisconsin Forest and Marsh Fires 


Reported losses due to forest ang 
marsh fires in 1923 in Wisconsin tota] 
$207,538, according to a report made by 
the state conservation commission. The 
reports represent losses in 470 towns out 
of the 623 towns in northern Wisconsin 


counties. No estimate was made as to 
the value of reproduction of burned 
over or the cut-over lands. The report 


shows that 388 out of the total number, 
or 70 percent of the fires were reported 
with losses unestimated. An army of 
5,490 men fought at 418 of the fires and 
144 fires were allowed to run with no 
effort being made to stop them. The 
largest percentage of the fires originated 
in unknown sources. Railroads, land 
clearing, careless sportsmen, road crews, 
tractors and the like accounted for the 
majority of the 41 percent of the fires 
whose source is known. October and 
May saw the largest number of fires, 


New Agency at Racine 


Walter Tolfson, former manager of the 
insurance department of the L. D. Miller 
Co. at Racine, Wis., and Bert Browne, 
until recently associated with the 
Thomas A. Fagen Co., also of Racine, 
have gone into a partnership under the 
firm name of Brown & Tolfson Insurance 
Agency, and will represent the Trav- 
elers. The new agency will take over 
all the insurance interests of the L. D. 
Miller Co. Headquarters will be main- 
tain in the Arcade building at Racine. 


Dakota Notes 


Fire of undetermined origin destroyed 
the Trenton school at Trenton, N. D. The 
building was valued at $10,000, about 
half covered by insurance. 

Martin Rollofson of Willow City, N. D., 
was arrested on complaint of the state 
fire marshal’s office on charge of first 
degree arson in connection with a fire 
Sept. 21 in a building in which he had 
a barber shop. It was found that Rollof- 
son had fixtures valued at $35 which 
were insured for $300. 


Wisconsin Notes 


E. W. Hotchkin, assistant secretary at 
the western department of the Continen- 
tal, was a visitor at several Milwaukee 
agencies last week. 

R. L. Tanner, assistant general agent 
for the New York Underwriters, spent a 
day in Milwaukee last week, visiting 
friends in the insurance business in that 
city. 

B. A. Lehnberg of the Chris. Schroeder 
Agency of Milwaukee, prominent in fire 
insurance circles of Milwaukee and the 
state, has been named secretary of the 
Okauzee Country Club of Milwaukee. 

Charles F. Joyce, W. H. Smith and 
John Weisenstein, member of the C. F. 
Joyce Company, Buffalo, N. Y., agents In 
that city for the Concordia of Milwaukee, 
paid a visit to the home office of the 
company last week. ; 

The Francis Whitney Company of Mil- 
waukee, Wis., has incorporated to engage 
in a general insurance, real estate and 
brokerage business. Capital is $10,000 
with F. Whitney, De. Deun and F. Whit- 
ney as incorporators. 

It is reported to companies that the 
Martin Pattison School, at West Superior, 
Wis., is now insured for but 20 percent 
of its value. The companies interested 
are investigating. There is no coinsur- 
ance clause in existing policies. 

Kenosha, Wis., is making plans and 
asking for bids on insuring all of the 
motor apparatus operated by the city, 
including fire department equipment, 
The city plans to place fire, theft, prop- 
erty damage and public liability insur- 
ance on all its motor cars. : 

James B. Leedom, president of the Mil- 
waukee insurance agency of _Leedom, 
Miller & Noyes, is carrying his right arm 
in a sling as the result of an unfortunate 
attempt to crank his automobile during 
the recent cold spell. A backfire broke 
the arm. 

Cc. W. James, special agent for the 
Aetna Fire, working out of Milwaukee, 
is back at work after a long illness. 
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MPORTANT MISSOURI CASE 





Application of Coinsurance Clause at 
Issue in Suit Now on Trial at 
Troy, Mo. 





a jury at Troy, Mo., Monday, returned 
“ rdict for full $1,510.09 insurance and 
$200 attorney fees in favor of the Mound 
Tile Roofing Company against the 
springfield Fire & Marine. No interest 
or damages were awarded. The decision 
affects a suit against the Firemens for 
$2,416, the issues being joined. Seven- 
teen other suits are still pending and 
the companies probably will take a 
change of venue. The judge declined to 
on the legality of the coinsurance 
clause, saying all questions at issue were 
matters for the jury. 


The suit of the Mound City Roofing 
Tile Company of St. Louis, Mo., one 
of the most important cases affecting 
fre insurance in Missouri, involving the 
validity of the coinsurance clause as ap- 
plied in that state, went to trial at Troy, 
Mo., Monday. 

The tile company sustained a loss by 
fre March 16, 1923. C. E. Hamilton, a 
contractor and one of the stockholders 
of the company, submitted a claim for 
damage to the buildings of $22,296 but 
declined to estimate the value of the 
remaining buildings for valuation and 
coinsurance purposes. 

What 


Appraisers Found 


Finally an appraisal was agreed upon 
and C. E. Hamilton was selected by the 
assured and Bertram Amber for the 
companies, with Louis H. Grone as um- 
pire, The two appraisers found as fol- 
lows: Buildings, sound value, $51,977.99; 
loss and damage, $19,077.99. With ref- 
erence to contents A. Albrecht was se- 
lected by joint interest. He found the 
sound value of contents to be $28,818 
and loss and damage $11,124. Thus the 
total value of buildings and contents 
was placed at $80,795.99 and the loss at | 
$30,201.99. The company carried blan- | 
ket insurance of $50,000 and under the 
operation of the 100 percent insurance | 





clause the companies’ liability on the 
loss would be $18,690.28. 

The assured refused to execute 
proofs of loss based upon the award of 
the appraisers and recognizing the co- 
insurance clause, on advice of counsel, | 
who held that the coinsurance clause | 
was not legal for the reason that it was | 
not signed by the assured. It is on that 
point that the case swings, and if this 
contention is upheld by the highest 
courts it will affect millions of insurance 
in St. Louis and Kansas City and will 
require that the coinsurance clauses on 
thousands of policies must be signed in 
order to validate them. 


| 
| 


Not Signed Since 1919 
Since 1919 the coinsurance clause on 
policies has not been signed. Section 
6232 of the Revised Statutes of 1919 pro- { 








Capital $500,000 Surplus $700,000 


AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 


J. H. Vreeland, President 


Fire Insurance and All Allied Lines 
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ASSETS 


| Office Building 


Agents’ Balances, Uncollected 


and other Assets 





_ PROVIDENCE WASHINGTON INSURANCE COMPANY 


RHODE ISLAND STATEMENT, JANUARY 1, 1924 


Oe ee a 
| State, City and other Bonds.......... 
Bank and other Stocks............... 


‘even $ 1,185,052.00 


Cash in Office and Banks............. 
Marine Premium Notes............... 


Premiums, 


MARINE, TRANSPORTATION, PARCEL POST, TOURISTS’ FLOATERS 
SPRINKLER LEAKAGE, RIOT AND CIVIL COMMOTION 
AUTOMOBILES, AGAINST FIRE, THEFT AND COLLISON 


WESTERN DEPARTMENT, INSURANCE EXCHANGE, CHICAGO 





INCORPORATED 1799 


OF PROVIDENCE, R. I. 





LIABILITIES 
ae ee $ 1,150,258.01 
Reserve for Unearned Premiums 4,601,904.57 
Reserve for 


2,345,630.00 
5,700,295.00 


Taxes and Expenses and other 


100,000.00 DEON asc tanneskooanes cater aeee. 373,399.35 
RS © NN on eco ceccecueeu gen $1,000,000.00 
PEPE “I, evndnbcca ocd vee ce ows 4,171,660.05 


5,171,660.05 


1,298,197.44 


$11,297,221.98 $11,297,221.98 


FIRE AND TORNADO 























AUTOMOBILE 


W . ss. 


FIRE—CASUALTY 


LEVENS & CO. 
ADJUSTERS 


CHICAGO 


INSURANCE EXCHANGE 
175 W. JACKSON BLVD. 
Telephone Harrison 6328 





























FIRE AND ALLIED LINES 
REINSURANCE ONLY 


INTER: OCEAN REINSURANCE COMPANY - 


( INTER-OCEAN , 
REINSURANCE 
COMPANY 


CEDaRRAPIDS 
iOWA 
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SURPLUS TO PULICYHOLDERS 
ONE MILLION DOLLARS 
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THE 


London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, Manager 
Hartford, Conn. 





GEORGE O. SMITH, Manager 


San Francisco 








BREVOORT 


HOTEL 
CHICAGO 


| Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on ail 
devices. 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


$5,691 393.58 
| 000,000.00 
3,519,824.78 

366,510.72 
1,805,058.08 


Total Assets, Jan. 1,1924 . 
Capital Stock . ... 

Re-Insurance Reserve. . . 
Reserves of other Liabilities . 
Surplus to Policyholders . . 


—Writing— 
Tornado 
Sprinkler Leakage 
Use and Occupancy 


Fire 


Rents 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1873 
Total Cash Assets.......... .ee..$ 249,098.49 
Total Liabilities ............... 86,986.93 
New Cash Surplus..............:. 162,111.56 
Contingent Assets ..........s000. 424,585.05 
Total Resources of Company..... 673,683.54 
Total Amount at Risk............ 16,229,125.00 
Total Losses Paid.............. 912,119.69 


720,084.21 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policyholders 
25 per cent 














NATIONAL 


vides that coinsurance is valid when at- 
tached to policies covering personal 
property in cities containing 100,000 in- 
habitants whenever same was signed by 
assured, This section was in effect prior 
to 1909 At the 1919 session the legisla- 
ture enacted the uniform form of policy 


law, Section 6239. which reads “Pro- 
vided, that on any policy issued upon 
property real or personal or real and per- 
sonal, there may be attached a coinsur- 
ance clause, and provided, further, that 
when a coinsurance clause is attached to 
any policy, a reduction in rate shall be 
given therefor in accordance with co- 


insurance credits that ure now or may 


hereafter be filed as part of the public 
rating record in the office of the super- 
intendent of insurance in this state, by 
fire insurance companies, that have been 
or shall hereafter be approved by the 
superintendent of insurance. 

The enactment of Section 6239 dia not 
repeal or change the provisions of Sec- 
tion 6229, known as the valued policy 
law, nor did it specifically mention Sec- 
tion 6232, which mentions « nly “personal 
property However, when Section 6239 
became effective the companies quit ob- 


taining signatures of assured to coinsur- 
rally felt that 


ince clauses, it being gene 


such insurance was valid without such 
Signatures 

The case will be thorough test of the 
law points involved and regardless of the 
outcome in the circuit court or court of 
appeals it is certain that the matter will 
eventually occu] the attention o: the 
Missouri supreme court 


SUCCESS DESPITE HANDICAPS 


“Jinx” on Job at Poplar Bluff Inspec- 
tion, but Excellent Results 
Were Obtained 


[he Poplar Bluff, Mo., inspection last 


I 
week was held under the worst possible 


conditions. Every break was against 
the success of the undertaking, but 
nevertheless the attair proved highly 


ethcient and undoubtedly will be pro 
ductive of much 
To begin vitl Richard E 
manager ot the fire prevention depart 
ment of the Western Actuarial Bureau, 
was unable to take part, having but re- 
cently trom illness due to 
nervous indigestion, so his part in the 
program had to be cancelled Then 
Harry K. Rogers, the “fire clown,” was 
untortunate enough to fracture an arm, 
which knocked out 
t 


} 
ood, 


Vernor, 


recovered 


it that part of the pro- 
gram so tar as the children were con- 
cerned. And finally it was 


to get the motion picture machine to 


impossible 
working properly so the fire prevention 
shown, 

Such breaks were enough to discour- 
Missourian, but the 
27 neld men participating and the local 
agents went to it as if the sun was shin- 
ing brightly as ever, and the result was 
that the luncheon at the Chamber of 
Commerce proved to be the finest affair 
of its kind ever held in the state. Elmer 
Ball made an interesting and instructive 
talk, pointing out the conditions found 
by the inspectors and telling the busi- 
ness men present how to remedy mat- 
ters. It was a heart to heart business 
get-together gathering, the kind of meet- 
ings that are always productive of the 
most good. 

The children did their part by turn- 
ing in thousands of excellent home in- 
spection report blanks Thirty-seven 
prizes were awarded to the kiddies for 
their work, the winners being those 
who apparently did the work themselves 
and in the best manner In all 2,600 
reports were turned in. 


reels could not be 


age anyone but a 
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Plan Improvements at Lincoln 


LINCOLN, NEB., Feb. 26.—The Lincoln 
Chamber of Commerce committee is tak- 
ing steps to have some of the recommen- 
dations recently made by the National 
joard as to what is necessary to be 
done if the city is to receive the de- 
crease carried into effect The first 
recommendation to be acted upon is that 
of a better system of signaling alarms. 
The present box signal system has been 
in for many years, it is out of date in 
many respects, there are not enough 
boxes and other defects exist. The com- 


(has asked the 
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mittee has expressed opposition to the 
adoption of the recommendation that a 
new and extensive system of fire alarm 
installed. The city engineer 
says this will cost $200,000, and this was 
not cordially received. The committee 
telephone company to 
send representatives to the next meet- 
ing to offer suggestions and see if con- 
centration cannot be had on obtaining 
more rapid telephone service. 


boxes be 


Plan State Wide Farm Canvass 


The farm committee of the Missouri 
Fire Prevention Association has made 
“un arrangement with the state superin- 
tendent of schools and is now working 
out the details for a state-wide home 
inspection of farm properties, The plans 
call for an immediate canvass of 30 
counties during the spring months, the 
inspection program to be carried = on 
through the country schools, as the as- 
sociation has been working in city homes 
through the public schools. 


Mutual Files 31 Suits 


RED OAK, IA., Feb. 26—The Mutual 
Live Stock of Des Moines has instituted 
31 suits in the district court here against 
farmers of Montgomery county These 
suits are for collection of assessments, 
which the farmers have protested and 
elected to fight. The farmers protest the 
claims and allege that their policies were 
sold to them upon misrepresentation that 
they were flat rate policies. 


Blue Goose Dinner Dance 
KANSAS CITY, MO., Feb. 26.—The 
Heart of America Pond of the Blue 
held a dinner dance Friday eve- 
ning While the attendance was not 
quite up to the some of 


(;oOo0s¢e 


record set at 





the previous affairs, all those who par- | 


ticipated had a most enjoyable evening. 

©. A. Ramseyer, loyal gander; 
Firman B. White, supervisor of the 
flock, and the other officers took an 
active part in arranging the affair, and 
were on the job all the way through. 


most 


No Complaints in Nebraska 

LINCOLN, NEB Feb. 26.—There are 
440 insurance companies licensed to do 
business by the Nebraska department, 
said K. C. Knudson, head of the bureau, 
at the annual meeting of the Farmers’ 
Mutual in Lineoln, and during the year 
not a single complaint has been filed 
against them Mr Knudson was the 
principal speaker at the 
closed the stockholders’ meeting. 


banquet which | 


Mr. Knudson took for his subject the | 


code of insurance men and cooperation. | 
He said there must be the most gen- 
erous cooperation between the officers 
and agents if a company is to thrive 


| 
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and maintain a reputation 
policyholders. There must 
operation between the companies and 
the department, and this had ; 


among the 
also be eo. 


been 


complished in recent years — 
Other speakers of the evening wer 

~ * bad er 

Frank E. Helvey, representing the ta. 


surance federation; J. M 
Weeping Water, and T. S. Allen 
for the company. 


Teeg 


Barten of 
, attorney 


Promote National Fire Waste Drive 


LINCOLN, NEB., Feb. 26.—A Meeting 
of the executive committee of the ong 
braska Fire Prevention Association at 
Lincoln Saturday, took action for work of 
sub-committees to organize the insurance 
interests to work in the National Cham- 
ber of Commerce drive against fire waste 
by cooperating with chambers of 
commerce, 


local 





Nebraska Notes 


An early morning firs “eb 9 . 
1 =. cause 
a loss of $3,000 to the stock of an — 
and navy store in Lincoln, Neb., operated 
by Michael Kirshenbaum He carried 
$15,000 of insurance 
F. C. Flack of Kearney, Neb., has pur- 


chased the M. H. Eggert agency and wil] 
operate it under the name of the Man- 
ual-Flack Agency, having associated jt- 
self with the Manual Agency 

Authorities at Ord, Neb., have secured 
a confession from Ed Anderson, 18 years 
old, that he set fire to the MeMindes & 
Weller sales barn there two weeks ago 
He says he was paid for the job. 

Ed Mares, Wilber, Neb., garage man, 
who was alleged by the state to be the 


|master mind in a gigantic auto theft 
ring that was uncovered a few months 
ago, was convicted by a jury on Satur- 


day of last week Some 
by the ring were recovered. The other 
members are to be tried at once, one of 
the group having turned state’s evidence 


50 cars handled 


Missouri Notes 


Arthur W. Brader has withdrawn from 
the firm of Buenemann-Brader Company 
and in the future H. A. Bruenemann will 
conduct the business under the old firm 
name at Maplewood, Mo. 

In the future Earl W,. Thomas will con- 
duct the Thomas & Garlich agency, 1420 
Pierce building, St Louis, in his own 
name, Edward M. Garlich being no longer 
with the firm. Mr. Thomas represents 
the Queen. 


Iowa Notes 


The Iowa Fire Prevention Association 
is to hold a town inspection in Esther- 
ville March 20. 


Kansas Notes 


The Commerce of New York has been 
admitted to write a general fire business 
in Kansas The Ohio Casualty has been 
admitted to write general casualty lines 
in the state. 
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ARKANSAS CONVENTION DATES 


State Association of Insurance Agents 
Will Hold Annual Meeting at 
Pine Bluff, April 15-16 


LITTLE ROCK, ARK., Feb. 26.— 
The annual convention of the Arkansas 
Association of Insurance Agents will 
be held at Pine Bluff April 15-16. An 
attractive program, including addresses 
by several speakers of national reputa- 
tion, has been arranged. 

Those present at the conference at 
which the plans for the meeting were 
adopted were: E. M., Allen, Helena; 
Dolph Smith, Crawfordsville; Sam R. 
Phillips, Newport; A. W. Mills, Pine 
Bluff; C. C. Mitchener, Marianna; P. 
Taylor, Pine Bluff; Harry K. Albers, 
Fort Smith; Tracy Mills, Pine Bluff; V. 
V. Hellums, Morrilton; Hermon Carle- 
ton, Lake Village; Clifton Moose, Mor- 
riltonand Walter Dodson, Hot Springs. 

Officers of the association are: Allen 
Kennedy, Fort Smith, president; A. W. 
Mills, Pine Bluff, vice-president, and 
C. C. Mitchener, Marianna, secretary. 





J. F. McCullough, president, was named 
delegate to represent the Oklahoma As- 
sociation of Insurance Agents at the 
meeting of the National Association at 
Washington, D, C., March 18-19, at a 


meeting of the executive board, Monday. 





CHECKING UP TEXAS LICENSES 


Commissioner Scott’s Action Is Directed 
Especially Toward Bank Agencies 
In That State 


AUSTIN, TEX., Feb. 26—Commis- 
sioner Scott will shortly issue an order 
directing his license clerks to make a 
close inspection of all applications for 
agent’s license for the year beginning 
March 1. In fact, he has already given 
the instructions and later will enter 2 
formal order. This grows out of alleged 
coercion by banks whose officers have 
been licensed as insurance agents and 
who compete with the bona fide insur- 
ance agent. 

Complain of Banks’ Action 


Letters have been received at the 
Texas department giving instances 
where banks have refused to make loans 
unless the borrowers would take their 
insurance from the agent in the bank. 
This forces many merchants and others 
into the bank-insurance agency and ue 
prives the man who makes his living 
writing insurance from obtaining bust 
ness that is rightfully his. Judge Scott 
is determined to stop it and wi 
take vigorous steps to do it upon his re 
turn from Des Moines, Ia. where he 
was called by Commissioner Kendrick 0 
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Iowa to confer with the commission 
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of ‘several states regarding the consolida- 
tion of certain life companies. 

It is said the situation in 
almost gotten back to the “old cut 
throat” game; that butchers, bakers 
and candlestick makers” are “peddling 
insurance” for special purposes; that 
scores of agents are names for special 
jobs, or because they are in position to 
write policies on certain business, and 
that rebates are being given. 

Insurance men questioned in Dallas 
about reports ot irregular practices said 
they knew nothing about such affairs, or 
that they “had nothing to say about the 
matter.” Members of the local associa- 
tion there declared the organization con- 
tinues to fight against unethical prac- 
tices; that some insurance agents are 
unethical, always were and always will 
be: that the association is growing and 
its scope of work is increasing, but that 
the general situation in Dallas is satis- 
factory. 


Dallas has 





Is Made Oil Inspector 


Fred A. Clarke, who was announced 
as special agent for the Atlas in South 
Texas territory, is special agent in the 
oi] department and will cover Texas, 
Louisiana, Arkansas and Oklahoma, not 
only for the Atlas but the Sun. His work 
will be largely inspections. Beers, Keni- 
son & Co. of Galveston are general 
agents for the Atlas in Texas. 


Assigned to New Field 


OKLAHOMA CITY, OKLA., Feb, 
F. C. Beasley, formerly assistant to John 
E. Wilkinson, representing Trezevant & 
Cochran in wesetrn Oklahoma, has been 
given an independent territory to com- 
prise the extreme western part of Okla- 
homa, northwest Texas and New Mexico, 
with headquarters at Amarillo, Tex. 


Report on Theft Bureau 

OKLAHOMA CITY, OKLA., Feb, 26— 
The Bates Adjustment Company is com- 
piling and will shortly send to company 
members of the Automobile Underwriters 
Club of Oklahoma, a report of the opera- 
tion of the theft bureau covering the 
year 1923. 
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Report on Cotton Damage 


OKLAHOMA CITY, OKLA., Feb. 
Norman Nelson of Oklahoma City, re- 
ceiver for the flood damaged cotton in- 
ecumbent upon the October flood, has an- 
nounced that he will make a final report 
to all parties interested, whether insured 
or not, in about 30 days. 
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Inspection Bureau Meeting 


DALLAS, TEX., Feb. 26—The Texas In- 
spection Bureau held its annual meeting 
last week and a full report on the year’s 
work was read by Wallace Inglish, man- 
ager of the bureau, which was approved. 


Insurance Women’s Club 


DALLAS, TEX., Feb. 26—The Dallas 
Insurance Women’s Club held a business 
meeting and dinner at the Y. W. C. A. 
last week, Plans for continuing the 
club work were discussed and the place 
of holding weekly luncheons changed to 
the Y. W. C. A 


Theft Bureau Elects 


DALLAS, TEX., Feb. 26—The Automo- 
bile Theft Bureau called a meeting of 
the member companies last week and re- 
vised articles of association were ac- 
cepted by the interested companies. The 
executive committee of 1923 was re- 


elected for 1924, consisting of D. D. Mc-- 


Larry of the Home, Clark of the Fire- 
man’s Fund, T. L. Lauve of Trezevant & 
Cochran, K. S. Dargan of Cravens, Dar- 
gan & Co. and M. R. Ferguson of the 
North America. 


Attacks Multiple Supervision 


AUSTIN, TEX., Feb. 26—In line with 
other criticisms recently made along the 
Same line, an attack on the multiple 
supervision of insurance in Texas is made 
in the current number of the “Texas Tax 
Journal,” published at Austin by John T. 
Smith, a member of the legislature from 
this county and a candidate for reelec- 
tion. He cites the extra expense in- 
Volved in the maintenance of the indus- 
trial accident board, the fire insurance 
commission and the insurance commis- 
Sloner’s office and incidentally attacks 
the present fire insurance rates in Texas 
as being “outrageously high.’ He charges 


that the present system has established 
a “legalized fire insurance trust” in 
Texas. 


Get Fire Record Credits 

AUSTIN, TEX., Feb. 26.—The State 
Fire Insurance Commission has _  an- 
nounced credits for good fire records for 
the following towns for the year begin- 
ning March 1: 

Towns receiving 
Bowie, Cross Plains, 
Grossbeck, Round Rock and Trinity. 

Awarded 6 percent—Abilene, Eastland, 
Georgetown, Cleburne, Fort Worth, Honey 
Grove, Pilot Point, Shamrock and West. 

Awarded 9 percent—Edgewood, Grand 
Prairie, Itasca, Kerville, McAllen, Tex- 
arkana, Van Alstyne, Wharton, Whites- 
boro, Winnsboro and Weimer. 

Awarded 12 percent—RBartlett, Crowell, 
Ferris, Graham, Houston, Loraine, Here- 
ford, Mansfield, Plainview, Rising Star 
and Waco. 

Towns having the maximum 15 percent 
—Alvord, Aspermont, Aransas Bas- 
trop, Barstow, Boyd, Beaumont, Bellevue, 
Cuero, Colorado, Center, Campbell, Can- 
yon, Del Rio, Daingerfield, Eddy, Eagle 
Lake, Elgin, Flatonia, Fayettville, Ft. 
Stockton, Grapevine, Groveton, Godley, 
Giddings, Gatesville, Henderson, Halletts- 
ville, Hamilton, Hughes Springs, Hutton, 
Higgins, Karnes City, Kenedy, Lockhart, 
Lyford, LaGrange, Liberty, Livingston, 
Lexington, McLean, Mt. Calm, Mesquite, 
Marfa, Madisonville, Mission, New Braun- 
fels, Nixon, Nordheim, 
Palacies, Port Arthur, 
Perryton, Rockwell, 
coe, Rule, Rusk, Somerville, Streetman, 
Shiner, Seguin, Savov, San Juan, Saint 
Jo. Sabinal, Toyah, Victoria, White Deer, 
Weatherford and Winters. 


percent—Alvin, 
Coleman, Denton, 


Pass 


Olney, Orange, 
Plano, Pampa, 
tockdale, Runge, 


tos- 


Arkansas Notes 


J. N. Jones, state agent of the Phoenix 
Assurance and Columbia, with headquar- 
ters in Oklahoma City. is snending two 
weeks in Arkansas, visiting his agents 
in that state. 

M. J. Lafon. Arkansas state agent re- 
cording department, and D. E. McCullen, 
special agent farm department, of the 
North America. have been attending a 
conference of field men at Atlanta. 


Texas Notes 


Jas, D. Lee of Purdon. Tex.. has sold 
his agency to H. F. Chestnut, formerly a 
local agent at Blooming Grove. 

S. G. Wright. deputy assistant manager 
of Thames & Mersey Marine, New York, 
is visiting Texas in the company’s in- 
terest. 

Lubbock, Tex., announces a _ building 
program involving $267.000 which covers 


nine brick mercantile buildings and 63 
residences. 
L. C. White has purchased the local 


agency of H. J. Weatherly at Campbell, 
Tex., and companies are transferring to 
the new owners. 

L. E. Collins has purchased the inter- 
est of Ben D. Loner in the Martin Insur- 
ance Agency of Coleman, Texas. Mr. 
Loper will continue to be associated with 
the agency. 

Cc. L. Dexter. Jr., of C, L. Dexter & Co., 
Dallas, won the medal event of the an- 
nual invitation tournament at the Hous- 
ton Country Club. Mr. Dexter formerly 
held the state championship. 


Oklahoma Notes 


Cc. P. Bruce, manager of the Bates Ad- 
justment Comnany at Dallas. Tex., was 
in Oklahoma City last week, visiting the 
home office. 

W. H. McClain, Oklahoma state agent 
for the Boston, spent several days last 
week at the western department office 
at Lansing, Mich. 

Oo. C. Jones, of the Rollins-Burdick- 
Hunter Companv of Chicago. was a guest 
in Oklahoma City last week. attending 
the meeting of the Shriners directors 
association. 

Ed. M. Semans, of the Ed. M. Semans 
Insurance agency of Oklahoma City, one 
of the largest in the southwest, was 
among those apnointed on the official 
staff of Gov. M. E, Trapp. 

Harvey K. Huie of the Rhode Island 
and Fred Johnson, local agent for the 
Northwestern. National at Oklahoma City, 
are expected home from an eastern trip 
about March 1. In addition to visiting 
their home offices they spent some time 
in New York. 


Hooker Becomes the Member 


Former President M. L. Hewes of the 
Standard Fire of Hartford, having been 
elected chairman of the board of that 
company, has tendered his resignation 
as a member of the Western Union. The 
application for membership of Joseph K. 
Hooker, vice-president of the company, 
has been received and posted. 
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This Is the Chart You Should Order 


Argus Fire Chart 


A Chart should be complete. What is it used for? To look 
Which companies? 


up companies. 
about. 


Few agents or assureds want to look up the biggest com- 
pany. But suppose it is a mail-order mutual or reciprocal, or a 
small surplus-line stock company? The 


ARGUS FIRE CHART 


on your desk tells about all of them, big and little. 
much other information you will want to refer to frequently. 
Here are some of the things it shows: 


TRANSACTIONS OF COMPANIES 
10-Yr. Exhibit, 261 stock companies. 


. Exhibit, 145 stock companies. 


. Exhibit, 13 general mutuals. 
. Exhibit, ©3865 Mutuals of every 


class. 
. Exhibit, *109 Reciprocals. 
2-Yr. Exhibit, *14 Lloyds. 
Analysis of Underwriting Gain or Loss. 
Ten-year results on underwriting. 
Premiums and losses of all companies 
by classes (Tornado, Hail, Motor Ve- 
hicles, Sprinkler Leakage, Inland Navi- 
ation, Gesen Marine, Riot, Explosion, 
ircraft). 


(*How about the Chart YOU use?) 


That is a good deal of information to have at your finger- 
tips, in a little book that slips into a pigeon-hole in your desk. 
You will want to refer to nearly every item several times a year. 
Your customers will appreciate the complete showing on all 


kinds of fire companies. 
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1362 Insurance Exchange 


The ones you don’t know 


It also gives 


OTHER VALUABLE FEATURES 
*Fleets (Fire and Casualty companies in 
each group). 
Remittances to and from Home Offices. 
Undooustiess Agencies (A very convenient 
st). 
*States in which each pany is li d 
(Also convenient.) 
ite of companies retiring since Jan. 1, 





*Table showing for each state whether or not 
following laws are in force: Resident 
Agents, Retaliatory, Valued Policy, 
Anti-Compact, St d Policy, Fire 
Marshal. 

Short Rate Tables (Western Union and 
National Board). 
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Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 


Insurance. 


All due to 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 
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KENTUCKY AND THE SOUTH 


SEEK BLANKET COTTON COVER | which operates it can find 


pany or companies to do 





any com- 


the under- 


New Orleans Dock Board Would Plan | Writing. So far, "its advertisements 


$45 000,000 Line, but No One 


NEW 


Seems to Want It far 


haven’t drawn a single bid. 
This is a new form of insurance so 
as cotton is concerned, 


but it is 


——- not new so far as other commodities 
ORLEANS, LA.. Feb. 26.—A | are concerned. All the grain in the 
$45,000,000 blanket policy is to be writ- | public grain elevator is covered by a 
ten on all the cotton stored in the pub- | similar blanket insurance. 
lic cotton warehouse if the dock board | mitted, of course, that the 


It is ad- 


problem is 











O. P. ODE, President 
| F.M MERIGOLD, Secretary 
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Fire—T ornado—Hail 


General Agencies 


WILLIAMS BROS. ELMER F. BAGLEY INVESTMENT CO. E. J. HEAVNER 
Hail Only Topeka, Kansas Tulsa, Oklahoma 
Enid, Okiahoma 
REYNOLDS BROS. ELLIS & HOLLAND CO. R. H. JENKINS 
Fremont, Nebr. Des Moines, lowa Los Angeles, Calif. 


W. J. CARROLL, Hail Only 
Great Falls, Montana 


Write General Agents or Company direct for representation 


H. J. GREEN, Vice President 
L. S. HILL, Treasurer 
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FIRE " osha) RENT 
TORNADO Limit 4 PN OM KOs (0) 33000) 
USE AND 44> SPRINKLER 
OCCUPANCY LEAKAGE 


UNITED BRANCH 


110 William Street, New York 
Horatio N. Kelsey, Manager 





BENJAMIN GOODWIN, Manager Pacific Department 
San Francisco, Calif. 


A. H. TURNER, Manager 
Atlanta, Ga, 


THOMAS GRIFFITH, General Agent North and South Carolina 
Charlotte, N. C. 


GEORGE W. BECK CO., General Agents, Mountain Dept. 
Denver, Colo. 


LEON DARGAN, Manager for Texas 
Dallas, Texas 

















simpler in the case of grain than in the 
case of cotton, because there are not 
the different grades, and there is not 
ownership of particular shipments. 

The dock board advertised for this 
blanket insurance on cotton at the re- 
quest of the cotton people, who say it 
will mean a considerable saving in time 
and money. Under the present system 
of individual insurance, a new policy 
must be taken out every time the cot- 
ton is sold, which hapt ens an average 
of twice for every oe before it is 
moved out of the warehouse. A copy 
of each new policy must go to the bank 
advancing money on the cotton. 

It is stated that the blanket insurance 
will save more than $100,000 a year in 
insurance — that the exporter 
will save 33 cents a bale or cotton mov- 
ing over the warehouse wharf, and the 
owner of the cotton will save 20 cents 
a bale reinsurance whenever the cotton 
is transferred while in storage. 

President R. S. Hecht of the dock 
board thinks that in time it will be able 
to work out a plan that will be accept- 
able to the insurance companies. 

Among the features in the proposed 
contract to which particular objection 
has been voiced are those establishing 
the reporting form of coverage, and the 
non-cancellable provision. 

It is stated that a similar form of 
insurance was rejected in New York. 


GET THE GENERAL AGENCY 


Hurt & Quin of Atlanta, Ga. Have 
Secured Four States for the Two 
Fidelity Union Companies 


The Fidelity Union Casualty and Fi- 
delity Union Fire have appointed Hurt 
& Quin of Atlanta, Ga., as general 
agents for all lines in Alabama, Geor- 
gia, South Carolina and Florida. The 
Fidelity Union Casualty has reinsured 
as of March 1 the unexpired automo- 
bile business of the Provident Life & 
Accident of Chattanooga, which has re- 
tired from the automobile business so 
that more time can be devoted to the 
development of its life and accident 
business. The former agents of the 
Provident Life & Accident writing auto- 
mobile are to be reappointed by the 
Fidelity Union Casualty. 


BOARD IS NOW 70 YEARS OLD 


Record of Long and Honorable Service 
Is Celebrated at Annual Dinner 
At Louisville 


LOUISVILLE, KY., Feb. 21—Al- 
most the entire membership of the 
Louisville Board and 15 guests were 
present at the annual dinner, in celebra- 
tion of the 70th anniversary of the board, 
which in point of years is probably as 


| old as any in the country. 





Frank C. Carpenter, president of the 
board, was toastmaster. Capt. Alfred 
Pirtle, of Pirtle, Weaver & Menefee, 
senior member of the board, gave a very 
interesting talk on the early dav- of the 
board. Other speakers were C. I. Hitch- 
cock and Young E. Allison, “Insurance 
Field;”’ George H. Parker, manager 
Kentucky Actuarial Bureau; Charles E. 
Springer, assistant manager K, A. B., C. 
K. Holliday and W. E. Clark, depart- 
ment managers K. A. B., James F. 
Ramey, former insurance commis- 
sioner of Kentucky, now of the Fi- 
delity Life & Accident, Louisville, and 
A. M. Wash, retiring insurance commis- 
sioner, who is still with the state depart- 
ment in getting the newly appointed 
commissioner, S. M. Saufley, in harness. 
Mr. Saufley was an invited guest, but 
failed to reach the meeting. Edward J. 
Miller, vice-president of the board, made 
an especially interesting short talk, in 
which he discussed the long and honor- 
able career of the board. 

The program showed the three offi- 
cers of 1854, William Riddle, president: 
G. W. Merriwether, vice-president; and 
B. H. Gwathney, secretary; listing oppo- 
site the officers of 1924—Frank C. Car- 
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penter, president; Edward J. Min 
vice-president; and W. M. lateon’ 
secretary. A list of living past pre eg 
dents included the names of Alfr ed 
Pirtle, George L. Danforth Thomas § 
Dugan, H. V. Davis, George A. Burl kley 
and J. A. Viglini; and listed as decease, ‘ 
past presidents, William Riddle. P B 
Atwood, John Barbee, Jos. L ag 
M. A. Huston, Donald Macy 
Howard W. Hunter. 


FEATURES OF RATING BILL 








Measure Introduced in the Mississippi 
Legislature That Will Probably 
Become Law in That State 





JACKSON, MISS., Feb. 27.—Missicc. 
ippi’s proposed rating bureau for 
companies will become a reality if 3 
measure, drawn from four bills pre- 
pared to be introduced at the present 
session of the legislature, is finally 
passed. : 

The substitute measure seems to have 
received the unqualified endorsement of 
the insurance interests. It passed the 
senate Tuesday by a vote of 28 to 15, 
and favorable action is expected to fol- 
low in the lower house. Governor Whit- 
field’s signature is virtually certain, 

Here are the high spots in the new 


bill: 


hire 


Features of the Bill 


Companies shall file with the insurance 
commissioner a scheule of rates for pr 
miums after the specified time to be 
named by the commissioner, pren 
to be charged according to the uniform 
rates on file with the commissioner 

The schedule of rates must be ap- 
proved by the commissioner and the rates 
then applied by the bureau. 

The commissioner shall approve amend- 
ments to the schedule upon filing of 
statements for the year, and the com- 
panies must file statements of business 
done for the five years preceding Jan. 1, 
1925, where they were licensed contin- 
ually in the state or not. Companies 
not licensed five years prior to Jan. 1, 
1925, must file statements showing the 
results of business for the period they 
have operated in the state. 

The commissioner must notify repre- 
sentatives of companies to send delegates 


iums 


to Jackson 30 days after the passage of 
the bill to form a rating bureau, which 
must be organized by a majority mem- 
bership of the licensed companies 

Risks must be inspected with written 
survey to be filed as permanent record 
in the bureau and a copy with the com- 
missioner. 

Approval must be asked of the com- 
missioner on changes in the schedules 
deemed necessary. 

No contract or agreement must be 
made by the bureau with any person 
that a whole or any part of the insur- 
ance shall be written or placed with any 
particular insurer. 


Can Call for Information 


The commissioner is empowered with 
authority to call on the organization for 
any files or information desired and 
copies of the business proceedings must 
be filed with him. 

The commissioner must make an ex- 
amination of the bureau at least once a 
year at the expense of the latter, with 
a copy of inspection to be filed with the 
attorney general. 

No discrimination must be shown in 
the rating of risks, with the commis- 
sioner given authority to order hearing 
if such rates are made with ten-day 
notice given for appearance of the ac- 
cused company, The commissioner is to 
decide the guilt or innocence and render 
a decision in the matter, a copy of which 
must go to the company and party com- 
plaining. 

The commissioner shall order a reduc- 
tion of rates of any company — 
in its five-year report where its profit 
exceeds 5 percent, with due regard given 
to certain hazards within and meer the 
state and the commissioner shall also, 
after passage of the act’ and on each 
Nov. 1 thereafter, obtain opinions from 
all companies as to the amount of the 
commissions authorized. 

The stock companies in the 
should pay local agents, with the ma- 


state 
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jority of opinion to decide the rate or 
amount in order that profits of com- 
panies may be ascertained. 

Each company must become a member 
of the rating bureau and must sti ind pro- 
portionate expense of maintenance. ; 

Deviations from the rates on risks 
must be made by request to the commis- 
sion for apprové al. In cases of special 
exigency, compé inies may w rite policies 
at rates to be subsequently fixed by the 

i bureau, 

a cape nse of maintenance of the bu- 
reau shall be borne by the state, county 
or municipality, and any company fail- 
ing to pay its lawful share within thirty 
days after due shall be refused the serv- 
ice of the bureau which shall also report 
the delinquency to the insurance com- 
missioner, who shall revoke or suspend 
the license. 
Have Right to Appeal 


The companies shall have the right of 
appeal from the judgment of the insur- 
ance commissioner to the Hinds county 
chancery court, and if the commissioner’s 
judgment is held to be a violation of the 


constitutional laws of the state or United 
States, the court may reverse and set 
aside his judgment, and order the bureau 
to fix the rates in accord with the pro- 
visions of the act. An appeal may then 
be taken to the United States Supreme 


Court. 

Violations of the provisions of the 
shall be liable to from not less than $25 
nor more than $200 fine, with the license 
to be suspended or revoked, if not paid 
within thirty days. 


act 


Classes of Property Exempted 


The act shall not apply to insurance 
on rolling stock of railroad corporations 
or property in transit while in 
sion of railroads or other common car- 
riers not to property of common carriers 
used or employed by them in the business 
of carrying freight, merchandise or 
sessions, not to insurance upon marine 
er transportation risks or hazards other 
than automobiles. 

The rating bureau must provide funds 
for carrying out the provisions of the 
act and also for an allowance of $1,000 
annually as compensation for the insur- 
ance commissioner in handling the bu- 
reau duties, assessments to be made for 
such fund by the bureau to each com- 
pany in proportion to the business done. 


posses- 


pos- 


Plan Summer Field Meeting 


LOUISVILLE, KY., Feb. Milton 
C. Miller, president of the Kentucky Fire 
Underwriters Association, has named a 
committee to arrange for the place and 
entertainment in connection with the 
semi-annual meeting which will be held 
next June. The last two meetings of this 
nature were held at Crab Orchard, Ky. 
The committee is composed of lL. C. 
Riker, chairman; R. W. Snyder, secretary; 
and Wallace W. Smith, treasurer. 

The next meeting of the association 
will be held at the Pendennis Club, Louis- 
ville, March 4. An effort is being made 
to get S. M. Saufley, the new insurance 
commissioner of Kentucky, to address the 
meeting. 


26.- 





Little Legislative Activity 

LOUISVILLE, KY., Feb. 26.—Although 
it had been expected that the Louisville 
Board would be behind some legislation 
before the present session of the Ken- 
tucky general assembly, the board has 
refrained from mixing into any further 
legal battles. In fact there has been 
very little insurance stuff in the legis- 
lature, and most of that has applied to 
mutuals, 


Prove Taxes Have Been Paid 

JACKSON, MISS., Feb. 26—The Stand- 
ard American and the Union Insurance 
Company cleared themselves in suits 
filed by former State tevenue Agent 
Stokes V. Robertson, in Hinds county 
chancery court, for alleged unpaid taxes, 
The companies produced proof that’ the 
remittances had been made. 





Henry Retains Office 
JACKSON, MISS., Feb, 26—T. 
a still insurance commissioner of 
ye and will not give way to Stuart 
Broom, claimant of the office, as the 
pl a decision in Hinds county cir- 
ourt holding that because former 
severnor Lee M. Russell did not give the 
mquired ten-day notice of disapproval 
= ee incumbent, the appointment of 
satires tae void. Govenor Russell, who 
ast month, refused to approve 


M. Henry 
Mis- 





Henry’s bond on the ground that he did 
not turn into the state treasury a large 
amount of insurance money. Following 
disapproval of the Henry bond, the 
former governor named Broom as insur- 
ance commissioner. Henry, however, re- 
fused to step down and Broom took the 
matter to court. It has not been brought 
out as to whether or not an appeal will 
be taken, 


Some “Strong” Advertising 
LOUISVILLE, KY., Feb. 26—The atten- 
tion of Kentucky field men has been 
called to some newspaper advertising on 


the part of a Covington local agency 
| recently which does not meet with the 
full approval of fire underwriters. This 


advertising carried one paragraph which 
read as follows: whiz, another big 
fire soon. Firemen fighting to save your 
home and furniture, Let us insure it; 
stand back and let it burn. Get new. 
Live and learn.” It is not believed that 
the public needs any encouragement on 
the matter of “standing back and letting 


“Gee 


|} it burn,” 


| Mellon, 








Mutuals Lose Rating Bureau Fight 


RICHMOND, VA., Feb. 26—Action of 
the mittee on insurance and 
banking in indefinitely postponing the 
bill to admit mutuals and reciprocals to 
the stock rating bureau in Virginia last 
week practically sounded the death knell 
of the measure, 


Senate com 


Tobacco Hail Association Meets 
LOUISVILLE, KY., Feb. 25.—W. B. 
Prock, Lexington, Ky., secretary of the 
Hail Underwriters Adjustment Bureau, 
has called a meeting of the Tobacco Hail 
Association here this week. Jacob Nel- 
verintendent of the hail depart- 
the Henry Evans companies, is 


son, su] 
ment of 


“coming to Louisville for the meeting, and 
plans making formal application for the 
Evans companies as members of the To- 
bacco Hail Underwriters. 


Kentucky Losses of Week 
LOUISVILLE, KY., Feb. 
off without any 
Louisville, there having been a few small 
Several fires were reported out in 
the state. At Harlan, Ky., the Melcroft 
Coal Company, controlled by Andrew 
secretary of the treasury, lost its 
boarding house building, which was in- 
sured. The plant is at Coxton. A $40,- 
000 fire was reported as destroying the 
White Star Garage, Harlan, on Feb. 
24, along with a residence, the department 
having hard work in saving the block. 
The loss was reported as insured. 


26.—The week 


passed serious fires in 


ones. 


Ky., 


Plan Joint Field Meeting 
NASHVILLE, TENN., Feb. 26.—Plans 


are under way for a joint session this 
year of the Tennessee and Kentucky field 
men in the annual meetings of their or- 
ganizations. Such a conference was held 
five years ago and leading agents are in 
favor of combining the meetings due to 
the inter-related territory. 


Louisville Fire Chief Dies 


LOUISVILLE, KY., Feb. 26.—Arnold 
Neuenschwander, chief of the Louisville 
fire department since Dec. 8, 1817, died 
local hospital Thursday. He had 
with the department for the bet- 
ter part of 32 years. In 1910 he went 
with a manufacturer of fire engines, 
and made a record in New York, in 
forcing a stream of water to the top of 
the Woolworth building in a test He 
returned to Louisville in 1917 as chief. 

It is belleved that the new chief of the 
department will be Alex Bache, now 
sistant chief, 


as- 


Southern Notes 


The Valdess hotel at Valdosta, Ga., 
almost completely destroyed by fire 


was 
early 


aces Napa morning, only one wing of the 
building escaping The damage was es- 
timated at about $125,000. 


Assistant 
New Orleans 
duty Feb. 23. 
rear of the 


Fire Chief James Pujol of 
was killed in the line of 

He was trapped in the 
Acme saloon building at 117 
toyal when the building collapsed in a 
fire. The loss was unofficially estimated 
at $40,000 to $50,000. 


Virginia Notes 


The Norfolk & Western Railway 
presented Shenandoah, Va., a $5,000 fire 
engine. The town is the southern divi- 
sion point of the Hagerstown-Shenan- 
doah division of the company. 

Luray, Va., is planning to increase 
water supply by the 


has 


its 
installation of a 





pumping station to be utilized in dry sea- 
sons in pumping water from a source in 
the mountains adjacent to the town. 

Col. Joseph Button, Virginia commis- 
sioner of insurance, was elected president 
of the Virginia Military Institute Club 
of Richmond at its annual meeting the 
other day. Colonel Button is a member 
of the board of visitors of the institute 
and has long taken an active interest 

affairs. Capt. Charles B. Coul- 
, deputy commissioner of insurance, 
was re-elected secretary-treasurer of the 
club. 


Tennessee Notes 
At Chattanooga, 





Company at Knoxville, Tenn. R. H. Sim- 
monds and W. H. House will be the ac- 
tive managers. The agency will handle 
every line except life insurance 
Kentucky Notes 

H. H. Chittenden, state agent in Ken- 
tucky for the City of New York, is spend- 
ing a few days in the home office at New 
York, 


Workmen using hand grenades stopped 


a fire starting in the pattern room of the 
Vogt Brothers Manufacturing Company, 
Louisville, Saturday. Adam Vogt, chair- 
|man of the board, claimed that the loss 


would have ‘etn $20,000 to $30,000 on the 





Tenn., the sprinklered | patterns except for the quick action of 
portion of the plant of the Lookout Oil &|the men, and paid a tribute to the late 
tefining Company has just been rated | fire chief, Arnold Neuenschwander, who 
at 30 cents, both building and contents. | trained the employes of the company. 

The sprinklered woodworker of the —_—————_- 
Davidson, Hicks & Greene Company, | New h le Pr 1 e 
South First and Russell streets, Nash- | ° Schedules omuigat d 
ville Tenn., has just been rated at 56 Companies in Western Union territory 
cents building and contents. | have been furnished with schedules for 
At Chattanoaga, Tenn., the Fred Bryan | rating natural gas and crude petroleum 
Building, el Broad street, occupied pumping stations, also rating schedule 
as an automobile garage and equipped | ¢o, rating gasoline plant's of compres- 
with automatic sprinklers, has been : email t aiken , 
rated at 55 cents for building and 75|S8i0m or absorption processes using 
cents for contents. casinghead, natural or other gas and 
The Bankers Insurance Agency is a gasoline blending plants, including the 
new department of the Bankers Trust| hazard of inherent explosion. 
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ON THE PACIFIC COAST 








REPORT ON OAKLAND RATES 





Chief Difference Between Chamber of 
Commerce and Pacific Board Is 
on Using Local Experience 





SAN FRANCISCO, CAL., Feb. 26. 
—While the belief seems to be cur- 


rent in insurance circles on the Pa- 
cific Coast that A. P. Lange and his 
California Policyholders’ League are 


behind the action of the Oakland Cham- 
ber of Commerce in appointing a com- 
mittee to look into the fire rate situa- 
tion, this was emphatically denied by the 
Oakland Chamber and many of the 
members of the chamber when ap- 
proached on the subject stated they did 
not even know Mr. Lange. Apparently 
the chief difference between the Pacific 
Board and the Oakland Chamber is on 
the point as to whether insurance rates 
should be based on the individual expe- 
rience of Oakland. According to the 
committee’s report the board steadfastly 
claimed that Oakland was too small a 
unit to use it as a basis for rates, al- 
though they claim it is the rule and prac- 
tice of the board to base rates on even 
smaller units than Oakland, citing the 
cases of Bakersfield and Fresno as ex- 
amples. The report of the special insur- 
ance committee was unanimously 
adopted by the board of directors of the 
chamber. The findings of the commit- 
tee are: 

That Oakland's fire insurance 
excessive, whether based on 


rates are 
California 


fire loss experience or nation-wide loss. 
That the Pacific Board has refused to 
reduce rates in Oakland and that there 
is no merit in the contention of the 
board that Oakland fire loss history must 
be disregarded in making rates. 
That the alleged earthquake hazard 


does not justify present rates. 

That the underwriters have refused to 
apply the national agreement relative to 
the establishment of rates to Oakland. 

That Oakland's only relief from exces- 
sive fire insurance rates appears to lie in 
legislation. 

The Pacific board announced several 
rate reductions in Oakland following the 
publication of the report. It states that 
the engineers of the Board have been 
busy for some time in rechecking Oak- 
land and that improvements have been 
noted, which are offset “quite largely, 
however, by increased population.” 

The reduction on brick mercantile 
buildings is approximately 9 percent, and 
7 percent on contents in the high pres- 
sure section of the city. In other parts 
of the city a reduction of 8% percent is 
granted on buildings and _ contents. 
Frame mercantile properties in all sec- 
tions west of Fruitvale avenue are re- 
duced 7 percent. The Board announces 
that the new rates will be effective as 
soon as published, which is expected to 
be within three weeks. It also states 
that further reductions in other sections 
of the city are being considered. 


Sacramento Augments Fire Protection 


Following the conflagration at Berke- 
ley, Cal., last September, the Sacra- 
mento Chamber of Commerce conducted 
an investigation to determine the fire 
protection that is afforded that city. A 
special committee of the chamber reports 
that fire losses have been reduced co- 
incident with the fire protection activi- 
vies which have been carried on, The 
average number of fire alarms in pre- 
vious years has been 275. The total for 
the first six months of 1923 was only 66. 
The purchase of three motorized pump- 
ers is contemplated to augment the pres- 


ent fire apparatus. It is probable that 
16,000 feet of hose will also be ordered 
in the near future. Two additional fire 


stations are to be built. The city water 
supply has been improved by the comple- 
tion of a new filtration plant which in- 
creases the water supply 300 percent. It 
is now possible to obtain a water pres- 
sure of 80 pounds throughout the entire 
city. Another improvement which will 
be completed early in 1924 is the installa- 
tion of additional fire alarm boxes in the 











These will decrease 
the conflagration hazard as the fire de- 
partment will be able to respond more 
quickly to fires in these district's. 


residential sections, 





Raise Fire Protection Fund 


Berkeley, Cal., with remembrance of 
the disastrous fire of last September, has 
been the first to respond to the plea of 
of the Contra Costa Hills fire protection 
committee for aid in providing fire pro- 
tective measure in the hills back of the 
city, appropriating $1,000 for this work. 
The appropriation was made upon the 
recommendation of City Manager Edy 
and is the first installment of a total 
fund of $3,000 asked of the city by the 
fire protection committee. It is antitci- 
pated that the remaining $2,000 will be 
appropriated out of the budget for the 
next fiscal year. The Contra Costa Hills 
fire protection committee has asked the 
cities and agencies concerned in the pro- 
tection of the hills from fire for a total 
fund of $25,019. With this money it is 
planned to install a simple, yet efficient, 
protection system in the hills. 


Rerate Fruit Packing Houses 


The surcharges on fruit packing 
houses in the Watsonville, Cal., district 
have been removed by the _ Pacific 
Board. New rates have been announced 


following the rerating and it is said 
that the reduction will average approxi- 
mately 20 percent. The reductions are 
the result of improvement made in the 
fire fighting facilities. 





Completes Survey of Honolulu 


Robert E. chief 
engineer for Board, re- 
turned to San Francisco last week from 
Honolulu where he conducted a survey 
of hazards and fire protective facilities 
of that city. He was absent from his 
headquarters in San Francisco more 
than three months. 


Andrews, assistant 
the National 





North British Field Meeting 

SAN FRANCISCO, CAL., Feb. 26.—C. F. 
Shallcross, United States manager of the 
North British & Mercantile and allied 
companies arrived in San Francisco from 
New York last week to take an active 
part in the sessions of the annual meet- 
ing of the special agents and office ex- 
ecutives of the companies. The ses- 
sions, which were attended by about 25 
special agents and executives, were de- 
voted to discussions of the companies’ 
policies and plans for getting new busi- 
ness, 


Plans of Auto Service Club 
SAN FRANCISCO, CAL., Feb. 26—The 
membership fee of the newly organized 
Automobile Owners’ Service Club of San 


Francisco will be $10, according to an- 
nouncement made this week by C. D. 
Babcock, general manager of the club. 


The club is backed and sponsored by the 
-acific Coast Automobile Underwriters 
Conference. It will open offices before 
March 1 at 364 Pine street, a ground floor 
location, Road maps, tourist informa- 
tion and various other pieces of helpful 
literature for the automobile owner will 
be distributed. Agents and _ brokers 
throughout the state will be asked to 
participate in a state-wide membership 
campaign shortly after March 1. 


New “Fallen Building” Rates 
SAN FRANCISCO, CAL., Feb. 26—The 
Pacific Board has announced a reduction 
in the rate charged for the elimination 
of the “fallen building clause” from poli- 
cies. Several San Francisco banks ob- 
jected to the clause and the board an- 
nounced a rate of 25 percent additional 
for its elimination. A discussion arose 
in underwriting circles over this charge 
and the new rates are much lower. The 
announcement of the board reads as fol- 
lows: 
“Rates: Dwelling, .05; frame buildings 
other than dwellings, .10; ‘C" class and 
mill building (as defined by brick mer- 
ecantile schedule), .15; ‘A’ class buildings 
(as defined by brick mercantile schedule), 
.03; ‘B’ class buildings (reinforced con- 
crete type as defined by brick mercantile 
schedule), .08. Policies covering contents 
to take same charges. 
“Buildings with over 5,000 square feet, 














auditorium open area, or other excess 
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areas unsupported by interior masonry 
walls, shall be rated specifically. Risks 
equipped with automatic sprinklers shall 
shall be rated specifically also. Above 
rates are all for annual term, multiply 
to follow term of policy. The charge for 


fallen building clause waiver is to be 
made to final rate after deductions are 
made for reduced rate average clause.” 


New California Actuary 
Commissioner Squires of California has 
announced the appointment of S. Gundel- 
finger as actuary for the department, to 
fill the vacancy caused by the resigna- 
tion of Clarence S. Coates, who returned 
to his former position as actuary with 
the Western States Life. Mr. Gundel- 
finger has been chief accountant for the 
California State Board of Control. 


Portland Exchange Elects 
PORTLAND, ORE., Feb. 25.—The direc- 





tors of the Portland Fire Insurance Ex- 
change at a meeting today elected new 
officers for the coming year as follows: 


President, A, A. 
Chas. A. 
J. D. 


Comrie; vice-president, 
Campbell; secretary-treasurer, 
Neilan; manager, A. C. Barber. 

The new directors elected at the an- 
nual meeting of the exchange last week 
are C. A. Campbell, H. L. White, H. C. 
Pownall, E. C. Mears and J. B. Coffey. 
The holdovers are A. A. Comrie, C. N. 


Guernsey-Newton firm of Spok 





Weston, W. R, McDonald and J. D. Nei- 
lan. 
Calls Meeting of Fire Chiefs 

SAN FRANCISCO, CAL., Feb. 25.—Jay 
W. Stevens, in his official capacity as 
State fire marshal has called a meeting 
of all the fire chiefs in northern Cali- 
fornia for Feb. 27. Mr. Stevens expects 
to swear in a number of new deputy 


will be spent in a discussion of fire pre- 


state fire marshals at the meeting, which | 


ae <i === 
vention measures and a study of on 
8 


and gases. 





Open Seattle Office 
SEATTLE, WASH., Feb. 26 Th 
ego e 
ane, Wash 
Seattle, wit ‘i 
The Mag 


has opened a branch in 
H. W. Newton as manager 
sey-Newton firm does a genera] agency 
business, representing the Continental] 
Casualty and the T. H. Williams fire aan 


pany group of Portland Mr. Newt 
. bd 0 
who is to manage the new office — 
been in insurance work for 20 years i 
years jn 


Chicago and Spokane.| 
Griffiths on Eastern Trip 
J. C. Griffiths of San Francisco, Mana 
ger of the Pacific coast department of 
the Commercial Union, is in Chicago ro 
. ~ - be ) 
his way to New York to visit the United 
States management. 


‘ Coast Notes 


Otho E. Lane, president of the 
Fire, is visiting Edwin Parrish é 
! “4 « . . Mana 
of the company on the Pacific Coast 
Percival Beresford, United St; 

4 rd, U States man- 
ager of the Phoenix of London, who =A 
been visiting the Pacific Coast, has left 
for home, going by way of Los Angeles 
and the southern route. is 

Albert C. Haight, who has bee 

: s ; as been asso- 
ciated with the John A. Hougaard gen. 
eral agency in San Francisco, has been 
appointed 


Niagara 


special agent for the offic 
covering northern California. — 
The Columbia elevator at Terry, Mont 


was destroyed by fire, causing ; 3 
10,000 bushels of wheat, 3,000" bushels f 
flax and 1,000 bushels of rye. The loss 
is estimated at about $25,000, largely coy. 
ered by insurance. . 

The police and investigators of the Na- 
tional Board are inquiring into a fire 
which is suspected as incendiary in Sac- 
ramento, Cal. The police are holding 
Miss Ruth Wilbert, who is alleged to 
have made threats of setting fire to the 
building. 
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IN THE MOUNTAIN FIELD | 








FARM CONDITIONS VERY FAIR 


Colorado Considered to Be in Much 
Better Shape in That Respect Than 
Some Other States 


DENVER, COLO., Feb. 26—Field 
men traveling in the mountain states, 
and particularly in Colorado, report that 
agricultural conditions in this. state, 
taken as a whole, are considerably better 
than in some of the states to the north 
and east and do not consider that there 
is anything to fear in regard to the 
farming communities from a_ business 
standpoint. 

The wheat growers of Colorado, who 
are quite an important factor in the 
agricultural prosperity of the state, have 
of course been very hard hit in the past 
two or three years, along with those in 
other wheat growing sections. This was 
partly counteracted last vear, however, 
by an exceptionally good corn crop. 
Colorado cannot be regarded as primar- 
ily a corn state, but weather conditions 
last year were ideal for that crop and 
the vield was the largest ever reported. 
There is a growing tendency to alternate 
corn with wheat, and then put in wheat 
in the corn stalks, a plan which_ has 
proven quite successful where used. 

Conditions in the potato and fruit 
belts are very bad. The prices received 





for these crops in the past two years 
have been far below the cost of their 
production. 

In the sugar beet section, however, 


representing probably the most import- 
ant of the state’s agricultural industries, 
conditions are very good, The beet 
growers are now operating under an 
arrangement by which they receive for 
their crop 50 percent of the actual price 
of the sugar produced from it. This has 
in general netted them a much more 
satisfactory return than the flat price 
per ton which was formerly paid by the 
sugar manufacturers. There is nothing 


avasted in the growing of sugar beets. 
The tops are always saved and fed to 
sheep or cattle and the pulp from the 
sugar jactories after the sugar contents 








has been squeezed out is also used ex- 
tensively for feeding purposes, 

Sheep growers are in very good shape, 
as they have been receiving a good price 
for their lambs, but the feeders have 
not done so well. The cattle industry in 
Colorado and New Mexico is still in bad 
shape, but there are some signs of an 
improvement even in that line. 


Colorado Loss Ratio Low 
DENVER, COLQ., Feb. 26—While of 
course no figures are available as yet in 
regard to the experience of the fire com- 
panies as a whole in Colorado last year, 
it is indicated by the comments of some 
field men who have been swapping in- 
formation in regard to the experience of 


their respective companies in the state 
last year, that the 1923 loss ratio was 


one of the lowest that the state has ever 
had. Three or four of the companies 
which were among the leaders in pre- 
mium income in this field are reported 
to have had loss ratios of less than 25 
percent and practically all of the com- 
panies operating here report a very satis- 
factory year in that respect. 


Drafts Undelivered; Sue Companies 


Two of the 
comparatively 


companies involved in a 
small loss recently at 
Lusk, Wyo., have been sued for $500 
each as the result of the failure of an 
agent representing both companies to 
deliver drafts for the amount of a settle- 
ment which had been agreed upon. 
Under this settlement one of the com- 
panies in question was to pay $50 and 
$30. Both sent drafts for the amount to 
the local agent. It is understood that 
he had been somewhat behind in his ac- 
counts with the companies and presum- 
ably thinking that the letters were 
‘duns,” tossed them over into a corner 
of his desk. It was not discovered that 
he had made this disposition of them 
until after the suits were filed. While 
it is unlikely that the assured will be 
able to recover the amount sought, the 
filing of the suit means considerable 
extra trouble and expense for the com- 
panies involved. 


Bank Failures Tie Up Funds 


Recent bank failures in the mountain 





field, particularly in New Mexico, are 
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ausing some inconvenience to the fire | failed bank and his check for his 
a mpanies operating in that field. There | monthly balance has gotten back to his 
me of course, the usual number of |home town just after the bank went INCORPORATED 1852 
panker agents in the small towns of | under. The agent, of course, claimed 
eplorado, New Mexico and Wyoming, | that he had done his part in sending in 


and while comparatively few of these | the check on a bank which was all right MILWAUKEE MECHANICS’ 
ot been involved in bank failures, | at the time when it was drawn, but the 

nope have been many cases where the |companies are not ,always inclined to 

local agent carried his account in a|look at it that way. INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
NEWS FROM EASTERN FIELD 
FIRE TORNADO AUTOMOBILE 
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cOURT FOUND FOR COMPANY | WILL HOLD ANNUAL MEETING TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 
Caledonian Sued the National City Bank | Maryland Association of Insurance 
on a Loss That Was Involved Agents Will Have Its Convention 


in Fraud in Baltimore This Week 

















The appellate division of the first de- The annual meeting of the Maryland 
partment of the supreme court, New Association of Insurance Agents will 
York, has decided the case of the Cale-| be held at Baltimore next Friday. 
donian vs. National City Bank of New | Owing to the legislation now pending 
York. The Caledonian issued a policy | in the legislature, a large attendance 
in the name of M. H. Minor. Shortly | is expected. The meeting will start 
thereafter a claim was filed under the | at 2 p. m., and there will be a dinner 


7 


of Wetertowon WB. 
policy for the full amount. The com- meeting at 6 p.m. Among the sub- | FIRE, MARINE, WINDSTORM, 


pany dealt in regular course with its | jects to be considered are the agency 


agent at a distant place and it employed | qualifications bill, compulsory automo- | AUTOMOBILE, SPRINKLER 


an adjuster there who certified the loss. | bile insurance. monopolistic compensa 


The company thereafter sent its draft | tion insurance, proposed anti-rebate | LEAKAGE, RIOT AND 


o the agent in settlement of the claim. | law. As to agency problems, the top- 
When the draft reached the National | jcs to be discussed A the need of pr EXPLOSION INSURANCE 
City Bank the name of the payee was | wide use of New York standard form. 

endorsed on ‘y and it “= been panama underwriters agencies and multiple 
yy the local agent. 1€ surrendered | agencies, acquisition cost controversy : 
viies and the adjuster’s certificate ac- | hetween the Washers Union and West- | STUART MORGAN, State Agent, Michigan, East Lansing 

companied the draft and when it was] ern Insurance bureau. There will be RE eaten ne . re baronet ag aoe. Carer — 
presented by the National City Bank | an executive session at 4:15 p.m. Among after ps pang C ~ea : —o State Agent for Eastern 
with a guarantee as to prior endorse- those invited to speak are President ALFRED PAULL & SON. G mele preanee eng dl Virsj Wheel wW.v 
ments, the company paid it. Subse-| Edson S. Lott of the United States | F. G. HERMAN. State Peco a es Ph pig ve morng, aie 
quently it was found that there was | Casualty, Governor Ritchie of Mary- of omace fiee & a "a ae ae we “ pee, Une. 

no such person as M. H. Minor and} jand, Mayor Jackson of Baltimore. In- cunune ane as gh issouri, Kansas City, Mo. 

no such loss as claimed nor any such | surance Commissioner Cooper and Dep- E. S. FREEMAN. § nag’ og sag ae Oklahoma, Wichita, Kans. 
policy as described in the policy and the | uty Insurance Commissioner Coudon. "BE WwW PEPPER 6 ~sag 8 ne mor ~~ eg pre puns 

whole transaction was concocted by sien J.D. LA TEER 2127 I : “s mean unt Sor Minacsets, Oiansapelis ; . 

the local agent and adjuster. The Cal- Firemans Fund Eastern Conference iden » £127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 
nian sued the bank for the amount 






. ¢ 3 F oe a ale BOSTON, MASS., Feb. 26.—Special 
to it. After the bank answered Suiaks Gel deateiees. bende te tha 


the company moved for summary judg- | i mber of 30 of the eastern dé partment 
ment. An order was entered denying | of the Fireman’s Fund, which covers 13 
the motion and the Caledonian appealed. | states and eastern Canada, convened at 
The court held that the act of the | the Boston headquarters of the depart- ‘ 
adjuster in certifving the loss was un- | ment last week for the annual discussion R. M. BISSELL, President WILLIAM WALSH, Secretary 
related to and not the proximate cause | of company and agency matters. Spe- 
of the bank’s act in taking the draft. | cial interesting talks were given by 

sPgats Septet [sonal Se"so8Sho || TWN CITY FIRE INSURANCE COMPANY 
ee Sepuste a Ss a ’ at a local hotel. Manager Edward T. 

plaintiff to protect itself and not be- 


Cairns of the eastern department was in 


cause of any duty owing to the endorsees charge and several New York officials MINNEAPOLIS, MINNESOTA 


of the draft. It also held that the pol- | were present. 
icy was not effective as a representa- 
tion that there was a person named 
Minor any more than the draft alone eileen. itiak : 
ave hee . > ¢ = NE ORK, Feb. 26—Superintendent 
would have been. Nor could the Re ee a mate alt ane _— atop FIRE TORNADO FARM 
a be estopped since there cag _ partment has announced that he will in- 
negligence on its part because it dealt voke retaliatory law of New York in the HAIL AUTOMOBILE TRACTOR 
e the regular course with somebody at matter of brokers’ licenses, all brokers 
a distant place as an agent or because | from states that refuse to recognize New 
it employed an adjuster and relied on | york brokers to be required to qualify 
his honesty. No one is bound to as- |as agents in New York. Recent cases Exceptional facilities for handling Surplus and difficult lines 
sume that an employee would commit | have been reported where New York SUR PLU S and unusua! forms of insurance in best American and Foreign 
the forgery. The court held therefore | brokers have been ordered by other states companies and at Lloyd’s, London. 























4 The Company That Aims T. i 
Stoddard Invokes Retaliatory Law tities * 10 Excel In Service 

















the » Cale -. - venttela to qualify as agents in order vo solicit Li | E Re-Insurance Contracts Drawn and Placed. 
a, oe ae ae ene. business and brokers from these states AND YOUR BUSINESS SOLICITED; 
judgment. will now be treated similarly by the New PROMPT ATTENTION 
snes York department. FLOATERS F. R. THOMPSON 

Plan for Delaware Meeting tao Insurance Exchange Chicago, Ill. 
ig o yt corel ag Reduce Centreville, Md., Rates 
sel of the National Association of In- . . 

~ ° BALTIMORE, MD., Feb. 26.—As the re- 

surance Agents and James L. Case, for- | . . , “ et eee H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
a ‘: > : ; . sult of an extensive survey of the fire- President Secretary Managing Underwriter 
mer president of the organization, will fighting equipment and machinery at the 


attend the first annual gathering of the municipal electric and water plant at 
Delaware Association to be held at Wil- | Easton, Md., by representatives of the 
mington, on Feb. 27, and each will make | Underwriters’ Association, announcement 
an address. was made last week that a reduction of 
5 cents in the basic fire insurance rate of 
. ie Centreville would become effective im- 
Will Be No Set Speakers mediately. The reduction makes a rate 
re wi . Sia — of 21 cents on the $100. It was formerly 
rears will be no invited speakers at ae sated $ : 
the semi-annual meeting of the New ‘ <a ; eae 
Jersey Association of Underwriters. to __The survey was made in March, 1923. 
be held at Tre hi ale Gin 4 Basix The town commissioners had greatly in- 
. eid at trenton this week, the atten- | creased the efficiency of the local power 
tion of the members instead, being di- | plant by installation of a $20,000 turbine 
rected to the consideration of a number | and the addition of other modern equip- 
of highly important matters. During the | ment and the fire department had pur- 
Present session of the New Jersey legis- chased additional equipment, which ma- 
lature, 26 bills affecting insurance have | teTially increased its effectiveness. Organized 1867 
been introduced, the character and dis- — 


Presiden tAnich will be reviewed by | “Ace Thaw Opens Agency WHEELING FIRE INSURANCE CO 


At the gath- aaeee ; ‘ a 
ering acti a a < William Thaw of Pittsburgh, Pa., has Wheeling West Virginia 
8 action will be taken upon a num entered the insurance business, opening ; 


ag ot teh ee pod an ace yao a general agency in the Keystone build- Capital $200,000.00 Surplus to Policyholders $344,258.94 


e ing at Pittsburgh. Mr. Thaw has been . E. Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, Staet A 
the annual meeting last fall. appointed general agent for the Indem- ene =e . R, -_ 


Buckeye National Fire 
Insurance Co. 


Surplus to Policyholders - - $149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 
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nity Company of America and in addi- 
tion will handle all other lines. He was 
a colonel during the world war and is 
remembered as the famous aviator who 
became the first American ace. 


Boston Credit Plan iu Balance 


BOSTON, MASS., Feb. 26.—The fate of 
the new credit’ plan affecting Boston 
brokers and agents recently inaugurated 
by the Boston Insurance Clearing House 
and the Boston Board is just now hang- 
ing in the balance. The Boston Board 
passed a rule obligating brokers and 
agents to clear their balances at the end 
of 60 days. The Clearing House passed 
a new rule, unanimously, that its mem- 
bers should report, in sealed envelopes, 





all delinquent brokers and agents each 
month. The first returns came in the 
past week and seven of the big offices 
were missing from the returns. The re- 
turns were not to be opened until all 
were in. A special committee has been 
named to investigate and see if the 
seven agencies are to make returns, as 
they voted to do in the Clearing House. 
The fate of overdue accounts and the 
collection system hangs upon the report 
of the special committee. 


New York Losses Increase 


NEW YORK, FEB. 26.—The January 
report on New York fire losses, submitted 
tio the monthly meeting of the New York 
board last week, shows a surprising in- 
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Fire, Windstorm, Use and Occupancy, Per- 
sonal Furs and Jewelry against all risks, 
Sprinkler Leakage, Tourist Floater, Spe- 
cial Contracts. 
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Guarantee Fund to Policyholders: $1,000,000.00 
Special Attention to Brokerage Departments, Brokers and Local Agents 


HOME OFFICE: 
Wrigley Building 
Chicago 














INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 


and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 


OHIO 
C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 


39 Years in Insurance Work 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 





R,. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster 


608 MissouriAve. EAST ST.LOUIS, ILL. 


INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 


218 American Central Life Buildin 
Phone Main 0144 INDIANAPOLIS, IND. 


INDIANA-MICHIGAN ADJUSTMENT CO. 


W. P. Kelley, Pres. American Trust'Bldg. 
H. J. Lederer, Vice-Pres. SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


This concern is well equipped to handle all kinds of losses 











Mokanokla Adjustment Co. 
Investigations and Adjustments 
Fire and Casualty 
Thoroughly experienced men guided by 
Insurance Attorney 
Wichita, Kansas 





a week is the cost of The 
National Underwriter by 
annual subscription. 


Sc 


Phone Main 253 


H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
CINCINNATI, O. 
LYMAN HANES 
New York Life Building 
General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 











NORTHERN IOWA AND SOUTHERN MINNESOTA 
F. M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, lowa 
MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 
30 Years’ Experience 
Plymouth Bldg. MINNEAPOLIS, MINN. 
J. F. Main J. W. Baker 
MAIN & BAKER CO. 
General Adjusters 
506 Palace Bldg. 
SOUTH DAKOTA 


HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mgr. 
Fire, Tornado and Automobile Adjustments 


239-40 Realty Bldg. MITCHELL, SO. DAK. 
MISSOURI KANSAS 








Minneapolis 








F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 





KANSAS 
KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 
CENTRAL INSURANCE ADJUSTMENT CO. 


Automobile, Casualty and Subrogation Claims 
M. E. Streckenfinger, Attorney F. E. Whitney, Manager 
TOPEKA, KANSAS 








MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CO. 
Est. 1914 
Adjustments 100% SERVICE 
Jefferson Theatre Bldg., SPRINGFIELD, MO. 
Office: 188 So. JeffersonSt. Phone 1400 
Residence: 107 North Ave. Phone 1594 


oOo. C. KEMP Battle Creek, Michigan 
Adjuster of Fire Losses 











crease ia the fire losses for January. The 
committee on losses and adjustments re- 
ported that there was an increase of 40 
percent in the number of losses in Jan- 
uary, compared with January, 1923. The 
incurred losses reached a total of $2,134,- 
000, compared with $1,679,000 in January, 
1923, an increase of 27 percent. These 
committee losses représent about 60 per- 


cent of the fire losses in the city. Thus 
the estimate of the total in the city 
shows January losses of $3,555,000. This 


increase cannot be accounted for by cold 
weather alone and is somewhat of a sur- 
prise to fire underwriters, as the last 
two or three months of 1923 saw a re- 
markable improvement in the loss situa- 
tion. 


Eastern Notes 


which destroyed the 
the Morse Sash Door Company 
Rochester, N. Y., this week resulted 
an estimated loss of over $50,000. 
Herbert W. Stover, special agent for 
R. B. McFalls & Co., in the New York 
suburban field, has resigned to devote 
his full time to his local agency work 
J 


Fire factory of 
at 
in 


at Plainfield, N. 
Herman Ambos, vice-president, and 
Robert H. Moore, assistant secretary of 


the Concordia of Milwaukee, are spend- 
ing part of this week in New York City 
and state on business. 

A. Gould Hatch, formerly supervising 
counterman in the Rochester, N. Y., 
branch office of the Travelers, has taken 
a commission contract with the Travel- 
ers. Mr. Hatch has offices in the Granite 
building and will handle all lines. 

In an address before the Morristown, 
N. J., Chamber of Commerce, M. S 
Reeves asserted that the fire loss of Mor- 
ristown last year amounted to $40,000, 
as against $190,000 reported for 1922. He 
advocated better fire protective facilities 
for the community. Assurance that the 
latter would be soon accorded was given 





February 28, 1924 
by Mayor Potts, who said th 
cil would recommend the employ 
a full-time fire chief, centralisanent of 
the fire department apparatus, a oo 
vision and codification of the 
nances, many of which are 


at the coun. 


has been greatly reduced or nt 
York board, an assessment of 1 per, ew 
having been called, compared with oat 
percent in 1923. This saving is a 1.90 
careful administration and curtail to 
of all unnecessary expenditures. ®t 
Without a suggestion of remorse 
Wallinger, an ex-convict, admitteq 
New York City court that “for sey 
years he had been hired by dift eral 
firms and individuals to apply torches ne 
buildings.” For his services Wallin, 2 
testified he recétved $50 weekly. inger 


Louis 
in a 


Pennsylvania Notes 


Fire at Kane, Pa., destroy 
Hemple Theater building, with oes amt 
mated at $200,000. The structure aj “ 
contained the Masonic Temple and nen 
eral stores. Bitterly cold weather 
hampered firemen. ~ 

Fire destroyed the three-story 
of the Kingan Provision Company se 
in the central business section of Phila 
delphia Sunday afternoon. Loss on con- 
— byw — by the management 
at $75, and on the buildin ’ 
$25,000. a 

Fire at Lansford, Pa., last week 
aged a three-story factory bullding tt 
also housed the local telephone ex. 
change and an undertaker's storeroom 


The factory is owned by the Kiddi 
Klothes Company. Loss estima ~ 
$100,000. — 


Henry A. Breithaupt, representi 

New Haven Underwriters, tow too 
Conn., has become a member of the Phil. 
adelphia Fire Underwriters Association 
succeeding Charles H. Fulmer. Member. 
ship has also been granted to Henry L. 
Lang, for the Home Fire & Marine, to 
succeed D. J. Walsh’s Sons. . 
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CANADIAN LOSSES ARE HEAVY 


Several Disastrous Fires in the East, 
With Two $100,000 Blazes in 
Western Provinces 


The last two weeks have shown some 
very heavy fire losses in Canada, more 
especially in the east. On Feb. 15 at the 
Sydney Mines, N. B., the Fownes Block 
was totally destroyed with a loss esti- 
mated to be $200,000, the origin of the 
fire not being known. At Newcastle, in 
the same province, Feb. 16, St. Mary’s 
Catholic Academy was destroyed, the 
damage aggregating $100,000. At the 
village of Bromptonville, near Sher- 
brook, Que., fire which destroyed two 
hotels and a number of dwellings to- 
taled a loss of $25,000. 

Fire, believed to be due to a defective 
chimney, caused a great deal of damage 
to St.” Joseph’ Hospital, near Kenora, 
chiefly through smoke and water. 

In the west, a big fire is reported from 
Yorkton, Sask, which damaged a large 
department store, together with the ten- 
ants’ personal belongings overhead. 
Water damaged the grocery stock, and 
smoke the gents furnishings and dry 
goods. The cause is unknown. The to- 
tal amount of loss involved is estimated 
at nearly $100,000. 

Another $100,000 loss occurred at Ro- 
land, Man., where it is reported that a 
number of buildings in the business sec- 
tion were destroyed by fire, among them 
the Roland Supply Company, a hard- 
ware store and the Higgins & Co. struc- 
ture where a lot of insignia of several 
lodges and vestments were stored. The 
fire is thought to have originated in the 
basement of the Higgins building. 





Blue Goose Splash at Winnipeg 


H. G. Low, wielder of the goose quill 
of the Manitoba-Saskatchewan Blue 
Goose, has given forth a series of official 
honks, which are interpreted by ganders 
of the pond as an announcement of the 
forthcoming dinner of the pond, which is 
to be held at the St. Regis hotel, Winni- 
peg, Feb, 29. It is announced that sev- 
eral important business matters will 
come up for discussion on the occasion, 
and that the principal form of entertain- 
ment will be the first splash into the 
friendly waters of the pond, by several 
recently recruited goslings. 





WINNIPEG COMMITTEE ELECTs 


J. V. Nutter Heads Subsidiary of West- 
ern Canada Association—Praise 
Action on Bank Agents 


WINNIPEG, MAN., Feb. 26—The 
annual meeting of the Winnipeg com- 
mittee of the Western Canada Fire Un- 
derwriters Association, held last week, 
was one of the largest gatherings which 
has taken place in recent years. Owing 
to the absence of the Chairman, Robt. 
McKay, who is in the east, J. V. Nut- 
ter, the vice-chairman, occupied the 
chair. The meeting, after hearing what 
R. J. Wickham, chairman of the Cana- 
dian Federation of Insurance Agents, 
had accomplished in connection with se- 
curing an amendment to the bank act, 
excluding banks or their subsidiaries 
from intruding into the insurance busi- 
ness, expressed their appreciation of 
his valued services. The retiring of- 
ficers were also thanked for their un- 
tiring efforts to promote the welfare of 
the committee, during their term of of- 
fice. 

J. V. Nutter was appointed chairman 
for the ensuing year, and R. J. Lambert, 
vice-chairman. The executive commit- 
tee is composed of W. Q. Burges, Frank 
McMurray, W. J. Steer, W. E. Lough 
and E. S. Clarke. 


Mutual Forced to Increase Assessment 

WINNIPEG, MAN., Feb. 26.—The re- 
port of the Wawanesa Mutual Fire has 
just been issued. The actual cash pre- 
miums received totalled $85,848.97, while 
assessments received were $412,466.76. 
The expenses amounted to $140,130.25. 
Losses paid out were $413,003. The 
heavy losses incurred during the year 
necessitated the raising of the assess- 
ment by 15 cents per $100. 


Merit System on Hail Rates 


WINNIPEG, MAN., Feb. 26.—A special 
meeting of the Canadian Hail Under- 
writers Association took place here last 
week under the presidency of F. J. L 
Harrison, branch manager of the North 
British & Mercantile. Nearly all the 
members attended and there was practl- 
cally a full attendance. The question of 
rates was discussed, and the associa- 


tion approved of a system of rates based 
on the merit system, 


that is to say, 4 
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rate based on the loss cost per town- 
ship covering an experience of eleven 


ears. Other matters of interest to the 
association were also under discussion. 


Winnipeg Insurance Visitors 

WINNIPEG, MAN., Feb. 26.—There 
were many visitors to the city during 
the week, the meeting of the Canadian 
Hail Underwriters Association being the 
especial reason for the influx. Messrs. 
J. O. Miller of Calgary, N..Andre of 
Regina, A. W. Henderson of Moose Jaw, 
Cc. W. Bolton, special agent of the Home, 
and H. A. Be njamin of Calgary, all well- 
known insurance representatives, were 
in for the meeting. 

Arthur E. Fisher, superintendent of 
insurance for the province of Saskatche- 
wan, was in the city. 

J. W. Tatley, Canadian manager of the 
phoenix of Hartford group, of Montreal, 
was here on one of his visits to the 
west. Chas. Anderson of the Anderson 
Agency, Medicine Hat, and J. G. Ogilvy 
of the Kern agencies, Moose Jaw, were 
also visitors. 


New Brokers Commission Scale 
VANCOUVER, B. C., Feb. 26.—The 
British Columbia Fire Underwriters As- 
sociation has issued a revised scale of 
commissions which may be paid to 
prokers outside the province by the 
agents. It is now hoped that this ar- 
rangement will be more. satisfactory 
than those which have beein in effect. 


New General Agents Named 


Hawkins & Watson of Winnipeg have 
been appointed general agents for the 
province of Manitoba for the Casualty 
Company of Canada. 

The Indemnity Agencies of Regina, 
Sask.. have been appointed general 
agents for the province of Saskatchewan 
on behalf of the Equitable Fire & 
Marine. 


General Animals Would Change Name 


The General Animals Insurance Com- 
pany has applied to parliament to pass 
an act with a view of changing the name 
of the company to the Canadian General 
Insurance Company, with head office at 
Toronto, and to increase the classes of 
insurance for which the company may 
make contracts. 


Push Forest Fire Protection 
WINNIPEG, MAN., Feb. 26.—It is 
gratifying to report that two Forest 
Fire Protective Associations have re- 
cently been formed to safeguard damage 
from forest fires. The Price Brothers 
Protective Association is to take steps 
to formulate plans and operate a sys- 


tem of fire protection in the interests of | 
Price Brothers, who own large timber | 


tracts. This association will have power 
to prosecute all transgressors of fire 
laws and regulations and cooperate with 
the provincial government in conserva- 
tion measures. 


The Quebec Forest Industries Associa- | 
tion, with Sir William Price at its head, | 


will also have similar aims in protect- 
ing the destruction of forest through 
fre. These associations are certainly 
moving in the right direction as the 
woeful waste brought about by the con- 
stantly recurring fires in Canadian for- 
ests is not only appalling, but an out- 
Standing illustration of the dissipation 





of the country’s natural resources, which | ject from the various cities. They have 
should be immediately minimized. gained the support of the business men 
a in the project, and as it has been stated, 
— that while one-third of the losses here 
Seek Salvage Corps for Winnipeg are attributable to fire, two-thirds are 
WINNIPEG, MAN., Feb. 26.—The | the result of water damage, and it hoped 
young men’s section of the Board of | that by the establishment of a salvage 
Trade of which Allan Robinson, inspec- corps, ‘a very great proportion of the 
tor for the Royal, is chairman, 1s at losses would be saved to the community 
present investigating the cost of estab- ‘ 7 _ 
lishing a salvage corps in the city. They | 4t large, and furthermore, might mean 
have had two meetings this week, and | a reduction in the fire insurance rates 
are trying to secure data on the sub-' of the city. 
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WESTERN AUTOMOBILE’S CASE | 12 , the Western Automobile instructed 
|its Chicago agent not to accept any 
more policies from the Inter- Insurance 
Exchange of the Automobile Club after 
Dec. 1, 1923, on the preferential terms. 
A resolution was adopted by the board 
of directors of the company instructing | 





Wins in the Fight Illinois Automobile 
Club Made to Get Full Premiums 
Returned 


The Western Automobile of Fort 





the officers to cancel all preferential 
policies and this was done. The Inter- 
Insurance Exchange secured a tempor- 
ary injunction Dec. 7, but the writ was 
denied for permanent injunction Dec. 
13. The court in its decision said that 
the fact that the company is not able 
to maintain harmonious relations with 
the manager of an interinsurance ex- 
change such as that of the Automobile 
Club, may be a sufficient reason, if any 
reason need to be assigned for cancel- 
ling membership of the entire group 
The problem, the court says, is one of 
business policy which the board of di- 
rectors may solve. It may put into 
effect a resolution to cancel at such 
time as may seem to it most beneficial 


| to the company. 


Cancellation Was Conclusive 


The court further said that the fact 


| that the policies issued to the Automo- 


bile Club members were unfair and un- 
lawful made every one of them sub- 





Scott, Kans., won in the suit brought 
against it in Chicago by members of = Cee 
the Illinois Automobile Club who were as . 
seeking to get a return of all the pre- 
miums they had paid whether earned 
or not on the ground that the policies 
issued to these members were held dis- 
criminatory by the Kansas Suprefne 
Court and the insurance superintendent 
of Kansas. The policies discriminated 
in favor of the Inter-Insurance Ex- 
change of this Automobile Club both 
as to coverage and rate. 

When the policies were called to the 
attention of the Kansas superintendent | 
he directed that they be cancelled. The 
company followed his instructions. The 
court in Chicago holds that the order 
was conclusive upon the policyholders 
and after it was made they did not 
have sufficient interest in the affairs of 
the company to entitle them to a per- 
emptory writ of mandamus to compel 
compliance with their demand for an 
inspection of the company’s record. 

Object of the Inspection Address all inquiries, stating quantity, to 


Sales Division, 427 W. 42nd St., New York 











It was charged that while members 


of the club were endeavoring to in- Compiled and Published by the 


spect the records to get an accounting 


their real object was to secure names Automotive Service Bureau 


and addresses of the policyholders to T s P 
use in a campaign for election of direct- owson Station 


ors at the annual meeting. On Nov. | 





COMBINATION 
AUTOMOBILE 
INSURANCE 
MANUAL 


Loose-Leaf Always Up-to-Date 
Complete onvenient 


All Necessary Underwriting Information 


Thus satisfying an insistent demand of agents 
and brokers for a joint manual in the inter- 
ests of efficiency, expediency, simplicity, uni- 
formity and convenience. 


The Only Comprehensive Manual Available, Compris- 
ing _— All Standard Rules and Rates 

For All Classes of Coverage 

Full Official Serial Number Data 


Revised pages issued promptly as 
changes become effective; not peri 
ically; and forwarded immediately 
through central distribution service 
direct to agents. 


Baltimore, Maryland 
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sistent demand for its use comes fro 
the farmers in the territory, who a 
familiar with such form of indemnity 
as written in connection with hail busi- 
ness, and are likewise accustomed 
long term contracts. 

However appealing the “no amount” 
automobile policy may be in the west 
and especially in the northwest. certain 
it is that no particular demand ing 
exists in the east, though a call for i 
issuance here may develop later. se 


Takes Great American Post 


C. O. Goodwin, who established the 
automobile department of the old Cen. 
tral National of Des Moines and 
its superintendent until the company 
become automobile gy. 








Cc. O. 


GOODWIN 
New Automobile Superintendent Western 


Office Great American 


| perintendent in the western office of the 


Great American. After leaving the 
Central National, Mr. Goodwin did 
some special work along automobile 


lines for the western department of the 
American. 
man. 


He is a very well informed 


King Quits Missouri Auto Club 


ST. LOUIS, MO., Feb. 26.—William 
King has resigned his $23,000 a year 
job as general manager of the Automo- 
bile Club of Missouri and is incorporat- 
ing William King & Associates. He is 
said to contemplate a downtown garage 
enterprise. 

Mr. King formerly was in the insur- 
took charge of the 
1920, under a five- 


ance business and 
auto club Nov. 15, 
year contract which 
was to receive $1 a year per member 
up to 20,000 members, plus a smaller 
bonus for additional members, which 
would have netted him $70,000 annually 
had the membership attained 125,000. 
That contract netted King nearly $70,000 
up to its termination Feb. 19, as he 
increased membership from 1,200 to al- 


provided that he 
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ject to summary cancellation. The 
order of cancellation, the court says, 
was conclusive even if the directors 
: : : may not have been unmindful of the fact 
Scottish Gnion & ational Insurance Company that it would exclude a disturbing ele- 
|} ment from the annual meeting. The 
HARTFORD, CONNECTICUT | court holds that under the law and 
Established 1824 under the by-laws of the company, any 
return to members of such portion of 
, ene | the surplus funds as the finances of the 
Assets, $9,178,569 Liabilities, $4,447,531 || company will warrant, is subject for 
. ? | determination by the directors. There 
H | is nothing, the court says, to indicate 
Policy Holders Surplus, $4,731,038 | that the directors have abused their 
| discretion. 
WRITES In conclusion the court said, “There- 
a 2 é | fore, doing business by use of a policy 
Fire, Tornado, Automobile, Rents, Sprink- | not approved by the insurance superin- 
ler Leakage, Use and Occupancy, Explo- | nner “ial cobs ae tee | 
sion, Riot and Civil Commotion insurance superintendent had not ap- | 
| proved the former policy issued to mem- 
| bers of the Automobile Club. His di- 
J. H. VREELAND, Manager J. H. McCORMICK, Secretary rection to cancel had back of it the 
|} common sanction of revocation of the 
| company’s certificate of authority to 
transact business. 
i | mes 
it | 
J. G. HORNBERGER A.G. BECKMANN’ ||| NO AMOUNT POLICY NOW UP 
° ° Point Will Be Considered at a Meeting | 
Our Superior Service || of the Governing Committee of 
National Conference 
to agents and claimants is the | to 
foundation of our reputation ae ee ee eee 
and the basis of our business | Western Automobile Underwriters Con 
ference at a special meeting held’ some 
SUCCESS. weeks ago accorded its membership the 
FIRE i TORNADO a right to issue “no amount” policies if 
they so desired, there is lively specula- 
AUTOMOBILE a BONDS tion here as to whether the governing 
committee of the National organization, 
CASUALT Y—LIABILITY which is scheduled to meet this week 
will approve the action. Without such 
| approval, of course, the plan cannot be 
AND LIFE INSURANCE put into effect. Sentiment regarding 
. - P A | the wisdom of writing “no amount” pol- 
Pioneers in efforts to establish agents rights in {| icies, continues sharply divided; it be- 
expirations—Fair commissions —Protection of | in ge Nag ioukiaaminse 4 
agents against overhead writing and mutuals. ' companies in the same group took op- 
| posite sides of the question. The his- 
tory of the governing committee of the 
| National Conference in the past has 
HORNBERGER, BECKMANN & CO. | been to refrain from endorsing radical 
° changes in policy forms or general un- 
General Agents San Antonio, Tex. ear riting practice unless the call was 
| definite and widespread. Those favor- 
= ling the departure assert that a very in- 
. o Fi | 
American National Fire Insurance 
COLUMBUS, 
Company OHIO 
Capital $500,000 
CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 
Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
6“ ” ° 
ALL RISK” cover against loss or damage wherever located 
and in any situations. 
Rates and Form Attractive. 
175 W. Jackson Boulevard, CHICAGO 
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Riot and explosion.. 382 
occupancy. 2,783 


Riot and explosion..  ...... 
Other classes ...... 8 
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ALLOWED TO COVER CONFLAGRATIONS | 


| MUCH INTEREST IS TAKEN IN RESERVES 
| 








NEW YORK, Feb. 26.—In view of 
the decision reached by members of 
the National Convention of Insurance 
Commissioners at their gathering in 
this city recently, to study closely the 
allowance of 3 per cent conflagration 
reserves granted fire companies in the 
formula of the commissioners for com- 
puting profits, the recent request of 
Superintendent Baker of Kansas, that 
the companies licensed in his state sup- 
ply him with their conflagration loss 
experience for the years 1903 to 1922 in- 
clusive, is of particular interest. 


Difference of Opinion Seen 


A conflagration is construed to mean 
any single fire in which the property 
loss réaches $1,000,000 or over. The 
thought appeared to be in the minds of 
certain of the -commissioners that the 
3 per cent allowance was too liberal. 
According to company managers bf 
broad experience, the figure named is 
too small, and statistics bear out this 
latter contention. From the statistics 
sent Superintendent Baker by one of 
the well conducted companies of the 
east its conflagration losses for the 
period above noted were over 5 percent, 
while according to data in the same 
connection compiled by Joseph Froggatt, 
an actuary of this city, and a recognized 
expert in fire insurance accountancy, 
submitted before the Kansas com- 
mission at its recent hearing in New 
York, the conflagration loss to the in- 
surance companies for the years 1897 to 
7 inclusive, recorded a percentage 
of 7.13. 


Froggatt Gives Statistics 


In his carefully prepared tabulation 
Mr. Froggatt gives the conflagration 
property loss for the vears 1897 to 1922 
as aggregating $943,385,000; upon which 
total premiums of $8,837,967.835 were 
received, or 10.67 per cent. The severe 
conflagrations of Chicago, Boston, 
Baltimore and San Francisco are dealt 
with separately, though the totals are 
given in the above results, and are as 
follows: 

Property Insurance 
Loss Loss 
Date Place $ $ % 
1870 Chicago 153,000,000 96,.553.720 63.11 
1872 Boston 75,000,000 56,000,000 74.67 
1904 Baltimore 50,000.000 31,829,416 63.66 
1906 S. Franc. 350,000,000 235,000,000 67.14 








628,000,000 419,383,136 66.78 
Explanation Is Given 


In explaining his figures to the com- 
mission, Mr. Froggatt said: 

“The losses as shown on this sched- 
ule are property losses. Using the 
Chicago, Boston, Baltimore and San 
Francisco conflagrations as a basis, the 
information used having been obtained 


from the state insurance reports for the | 


years of the fire, an average has been 
obtained of insurance loss to property 
loss which was found to amount to 66.78 
percent. Applying this percentage to 
this schedule, 66.78 percent of the prop- 
erty loss for the years 1897 to 1922, 
amounting to $943,385,000, equals $629,- 
992,503. Dividing the net premiums for 
the period of 1897 to 1922, amounting to 
$8,837,967,835 by the insurance loss just 
obtained gives a percentage of insurance 
loss to net premiums for the period of 
7.13 percent. 

“The losses shown on the ‘Schedule of 


Conflagrations’ are property losses and | 


that schedule contained all conflagra- 
tions of a $1,000,000 or over. As the 
percentage of insurance loss to property 
loss has been estimated at 66.78 percent, 
a total of property loss for the years 
1897 to 1922 has been computed, using 
only those conflagrations on which the 
property loss was $1,500,000 or over, 
so that the insurance loss in these cases 
would be over $1,000,000. This total for 
the year 1897 to 1922, inclusive, was 
found to amount to $792,485,000; taking 
the insurance loss as averaging 66.78 
percent of the property loss, the insur- 
ance loss on this total would amount to 
$529,221,483. Dividing the net pre- 
miums for the period of 1897 to 1922, 


amounting to $8,837,967,835 into the in- | 


| surance loss just 


centage of 


|miums for the 
List of Lesser Conflagrations 


The record 
from the years 


obtained 


loss 


of 5.99 


conflagration 
1904 to 1922 as supplied 


| 


a per- 
pre- 
percent.” 


losses 


by an individual company are presented 


below. Table 
conflagrations 
involved in each, 
recites only 
which the losses, 
as a rule, were 


tions, and 


the 
while the 


“while 
ot 


as 


gives 
property 
second table 
conflagrations 
not 
serious 


major 


loss 


in 


serious 
propor- 
conflagrations 


under the definition of the term applied 


by the insurance 
conflagrations 


commissioners. 
$1,000,000 


from 1903 to 1922 are: 


Location 


Baltimore, Md 
San Francisco, nl 
CROCK, BOGS. 00s cee 
a Se eee 
Salem, Mass...... 
Paris, Texas...... 
Augusta, Ga...... ; 
Black Tom Island. 
Jersey City, : 


Atlanta, Ga. 
Drumwright, 


Pittsburgh, Pa... 
Baltimore, Md 


3rooklyn, 


Morgan, N. J 


Kansas City, 


Jersey City, N. J....... 
Owensboro, Ky. 
MORO, PR.cs cases 
Cloquet & vicinity, 

eee 
3ristol, Tenn. 
Cedar Rapids, 


tock Island, 


Savannah, Ga. 
| Norfolk, Va, 
Maurer, N. J 
Augusta, Ga. 
| Weehawken, benea 
PCRIOREO, Biles «0< 
Linden, N. J.... 


Chicago, Ill. 


COBO, Tilo. ccvccsiccive 
Astoria, Ore. 


Arverne, N. 
Newbern, N. 
Rock Island, 


Cincinnati, Ohio... 
Beaumont, Tex...... 


So, Chicago, 


St. Joseph, 
Rochester, N. ae 
Yazoo City, Miss.. 
|} Peoria, Fl... « «ss. 
| Jersey City, 
Shelby, Ohio 
Chicago, Ill...... 
Sioux City. Iowa 


Indianapolis, 


30ston, Mass.... 
| Hot Springs, 
New Orleans, 
Cedar Rapids, 
East St. Louis, 
Duluth, Minn.. 


Newport, R. 


Barren Island, 
WOW TOPE «62450. 
Coney Island, 
Superior, Wis.. 
Portland, Me. 


Chicago, Ill, 


New York, N. 
Atlanta, Ga.... 
New Orleans, 
East Boston, 
| Chisholm, Minn. 
Duluth, Minn. 


Shelby, Ohio 


| Midway, Ky..... 
| Chicago, Ill... 


Chicago, Tl. 
Chicago, T1l. 
Port Costa, 
New York 


Narragansett 


Decatur, Tll 


| Hambleton, w. 
Lake Charles, 
Ford City, Pa. 


Kansas City, 
Minneapolis, 
New York 


Wallace, Idaho 


Cedar Spur, 


Blaine, Wash. 
Cincinnati, Ohio 


Chicago, I11 


Marinette, Wis 

| Jefferson City, 

| Little Rock, 
Y 


Albany, N. 


| Brooklyn, N.Y. 


Minneapolis, 


Coney Island, 
Waters, Mich. 


Minneapolis, 


Washington C. 
Chicago, T1l. 


genton, Pa. 


WOW TOPE « 0.0.0 x «oe 
Philadelphia, 
Houston, Tex..... 


3ayonne, N. 


.1906 


1906 
1906 
1906 
1907 
1907 
1907 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1909 
1909 
1909 
1909 
1909 
1910 
1910 
1910 
1910 
1910 
1910 
1910 
1910 
1910 
1910 
1910 
1910 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 


Se) > 


bo Ce hobo Olbo 


t 
bo robo > 


a) 


COC me CO OT 


to 


9 





1 ° 
8, 
8, 
1,2 
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1 be 1 en en enn on t se bo oN > oven Sib wit oy a on 1 


id pe 


fe BS ek ek kt 
ore oy Al 


The 


more 


P rope rty 


000.000 
000,000 
.000,000 
500,000 
000,000 
000,000 
000,000 


000,000 
000,000 
000,000 
000,000 
500,000 
000,000 
000,000 
500,000 
000,000 
000,000 
250,000 


000,000 
,500,000 
000,000 
500,000 
000,000 
250,000 
000,000 
,000,000 
,000,000 
500, 000 
,000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
0,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
0,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
N.000 
000 
000 | 
000 
000 
000 
000 
000 
000 
000 
000 
00 
000 
000 
000 
000 
000 
25,000 
00 
000 
000 
000 
000 
000 
000 
0,000 





Location 
POW ZOE ccccrcsscves 
Ocean Be -ach, = ee 
a 
Philadelphia, Pa....... 
DBFCOR, GHIG.. os cccses 
Hamilton, Ohio........ 
Long Island City, N. Y. 
Bayonne, N. J 

Hot Springs, Ark...... 
og OS ae rr 
Wellesley, Mass 
Portland, Ore. 
Cleveland, 
Tacoma, Wash 
eee 
Jeannette, Pa. 
Galveston, Tex.. 
West Orange, 

Pine Bluff, 
Avalon, Cal 
Los Angeles 
Newport News, Va.... 
3ethlehem, 
Treomten, MW. J.ccsceces 
Hopewell, Va 

Se rr ree 
Trenton, N. 
Chicago, Il 








Broekign, M. Yue... 1916 
Fall River, Mass...... 1916 
Peoria, Th. .cccccsss 1916 
Nashville, Tenn. ...... 1916 
TT See 1916 
3altimore, Md........ 1916 
Marshfield, Ore........ 1916 
DSCRIRS, AM. sccscvins 1916 
co St Sere 1916 
DI ROME wc svadivsaens 1916 
Belmont Park, N. Y.... 1917 
DIOCPOM, BEICMcs sc cicccses 1917 
Swissvale, Pa. ........ 1917 
Pittsburgh, Pa........ 1917 
Haskell, N. J........ - 1917 
Kingsland, N. J....... 1917 
en a < S 1917 
SWIG, EM. cvcccncsveas 1917 
Sioux Falls, S. D..... 1917 
Brooklyn, IM. Bese cscs 1917 
North Butte, Mont.... 1917 
a” ae 1917 
Barren Island, N. Y... 1917 
Westwood, Cal. ...... 1917 
Hastings, W. Va...... 1917 
WOW BOUE csscvsccces 1917 
prookign, HM. Y...ccaes 1917 
p Da eee 1918 

Port Newark Termi- 

WOE, Tes Peis cccuicsse 1918 
Johnstown, Pa. ....... 1918 
North St. Louis, Mo... 1918 
Peer 1918 
Baltimore, Md..... 1918 
Seattic, WaSR. ....+.6. 1918 
OMEN, BO wececsc case 1918 
Indianapolis, Ind. . 1918 
Burlington, Vt. ... 502% 1918 
Bt, Bewis, BO....6.. . 1918 
a Seer 1918 
Jacksonville, Fla...... 1918 
Canton, Ohio ...... -. 1918 
West Warwick ....... 1919 
Philadelphia, Pa....... 1919 
Pittsburgh, Pa. ....... 1919 
Sioux City, Iowa..... 1919 
River Point, R. I...... 1919 
\ . eaerrererre 1919 
Zaltimore, Md......... 1919 
Brighton Be ach, 'N. Y. 1919 
pO NT eee 1919 
Dereon, BM... vsces 1919 
Stamford, Md.......... 1919 
Bernard, N. C.......6+ 1919 
a , See . 1919 
ST 1919 
Detroit, Se 1919 
Superior, ee 1919 
Sheffield, Ala. ........ 1919 
Big Horn, Wyoming 1919 
Long Island City, N. Y. 1919 
Omaha, Neb. .......- . 1919 
Waggoner City, Tex.. 1919 
Eldorado, Ark......... 1919 
Poledo, CIC. . «000 os avae 
Westfield, Pa.......... 1919 
City Island, N. Y..... 1920 
Dallas, Texas....... . 1920 
Little Rock, Ark...... 1920 
3rooklyn, N. Y.....--- 1920 
Baltimore, Md. .. 1920 
CSOtG, Thee ce cicevsses 1920 
Galveston, Tex........ 1920 
Manistee, Mich........- 1920 
Kansas City, Mo.... 1920 
New Orleans, La..... 1920 
Danville, Va, .....- . 1920 
Wilmington, Del...... 1920 
Charleston, W. Va... 1921 
Worcester, Mass. 1921 
New Haven, Conn. 1921 
Athens, Ga.......--- 1921 
Washington, D. C 1921 
Manila, P. I.... 1921 
Baltimore, Md. 1921 
Pittsburgh, Pa. 1921 
Santa Barbara, Cal 1921 
McKeesport, Pa.... 1921 
Whiting. Ind.. 1921 
Tulsa, Okla...... 1921 
Maw Tork. .+...++. 1921 
Jacksonville, Fla 1921 
Fresno, Cal. ....-- 1921 
Chicago, Ill. ...-.- 1921 
Philadelphia, Pa.. 1921 
Hoboken, N. : 1921 
Milwaukee, Wis... 1921 
Charleston, W. Va... 1921 
Paris, Texas.....-- 1921 
Long Beach, > | ee 1921 
Los Alamites, Cal... 1921 
Niagara Falls, N. Y... 1922 
Allonez, Wis...--+---- 1922 
Monroe, _ . 1922 
Norfolk, 5 an 192 4 
Kearney, ‘x Juncscccne E028 
New York .....--+++:> 192 

DOME 5 5s oainccsc Soeees tanner 
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Propert 
Ro y 
be Loss 
: +t 1, ove, 006 
Jie 25.000 
nels 1,000,000 
+ : 1,680. 000 
? 4 -250,000 
19 1 3 2,000,000 
191 3 00 009 
- + 3 500,000 
+. 3 225.000 


100.000 
500 000 
000.000 
250,000 
000,000 
000,000 
000.000 


500,000 


000,000 
000,000 
000,000 
000.008 
500,000 
000,000 


000.006 
000,000 
,000,000 
-000,000 
,000,000 


600,000 


.000,000 
,500,000 
,000,000 


250,000 


100,000 
,000,000 


500,000 


,000,000 
,000,000 
000,000 
.000,000 


000,000 
500,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
100,000 
000,000 
100,000 
000,000 


1,000,000 


1,000,000 
1,000,000 
2,225,000 
1,000,000 
1,000,000 
1,800,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 


000,000 
250,000 
000,000 
250,000 
000,000 
000,000 
000,000 
250.000 
000,000 
000,000 
000,000 
000,000 
000,000 
250,000 
000,000 
500,000 
000,000 
675,000 
000,000 


“900,000 


300,000 
250,000 
100,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
500.000 
900,000 
000,000 
000,000 
000,000 
000,000 
200,000 
000,000 
950,000 
950,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,006 
500,000 
000,000 
000,000 
500,000 
000,000 
750,000 
000,000 
000,000 
000,000 
500,000 
000,000 
000,000 
000,000 
000,000 
500,000 
000.000 
000,000 
000,000 
000,000 
000,000 


000,000 


_ 
$304,085,000 
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FIRE RETURNS 
BY STATES 























KENTUCKY 
(CONT'D FROM PRECEDING PAGE) 
Prems. Losses 
ULO wcccccscccccces 32,341 13,997 
Inland marine ..... 13,208 4,677 
Tornado 35,1: 31,170 
Ball .vscce 5 2,197 
Sprinkler - 482 
Riot and explosion.. ek > eer 
Other classes ...... . 9 145 
rE 551,45 228,930 
Northwestern National 
DUE, ga ceégsccsesee-e 11,956 7,761 
Tornado ...-ce-eeeee 1,406 839 
Totals ...cccccese 13,362 8,600 
Springfield Fire & Marine 
Fire ” seer 361,424 310,959 
BD seaces Serer ,795 8,562 
Inland marine ..... ; 190 
TOPNOMO .cccccccces 5,867 43.997 
Ler »525 4,194 
Sprinkler .......... 56: 171 
Riot and explosion.. a -  wteeeae 
ak it i 424,648 368,073 
Girard Fire & Marine 
BREE, sscscccccsccoas 859 2,469 
TOrMAdO ..cccccsece 629 39 
PEED ec ccccdeese 14,501 2,431 
Orient 
a oe 18,878 ,716 
BOD nrccccccccccecs 1,553 2,071 
PRED ccccvsccccs 884 868 
NE anv coc wines 21,378 11,655 
Law, Union & Rock 
are 10,434 9,117 
BED cn cccccccsccess 228 1 
ED cses00 640.0% 800 72 
ree 11,462 9,199 
Automobile 
Ere 129,608 92,767 
Ocean marine ...... 3,650 255 
See 22,186 9,974 
Inland marine ..... 26,543 5,624 
TRUM cccccccecee 2,852 1,910 
BOPIDKIOP ..ccccccce 63 133 
Riot and explosion.. a - —s(«s oewah hab 
Eee 185,103 110,663 
Richmond 
|e 13,188 13,624 
WOMRGO cc cccsccaes 562 —100 
EE Sagndk. deb es 13,750 13,524 
Yorkshire 
DP Sbesrcedecene ee 50,726 40,743 
ed nob diced a oman 8,895 6,071 
Tornado .. 1,013 162 
Sprinkler ee eee 
Totals 60,660 46,976 
Mechanics, Pa. 
UR Sr 14,317 4,716 
PE Ss:cecewonen 792 180 
0 ere 15,121 4,896 
Rhode Island 
Sere 47,906 23,642 
MEE scncecesaes 3,938 1,207 
See RR Prats 0 
Riot and explosion.. — # “eautee 
rrr 53,080 24,849 
National Mutual, Pa. 
ae 2,323 167 
Keystone Mutual 
2S eae 1,588 181 
Manten Mutual 
CASS rere 1,252 181 
Maryland Motor Car 
2S ere 7,331 1,024 
Citizens, Mo. 
Saree 48,865 60,024 
a 3,312 451 
ED: Ghawcémee as 2,326 857 
| ae 2,839 4,250 
| Ne ae 57,342 65,582 
Merchants, Colo. 
Lea ae 4,788 3,778 
Tornado 238 13 
Totals 5,029 3,794 
American Eagle 
| oar 85,616 44,955 
(0 eae 3,540 2,873 
Inland marine ..... 323 3 
OO Seer 14,743 31,453 
Sprinkler .......... 118 3 
iot and explosion. 211 4 
a 104,551 79,291 
Newark 
ee 25,902 8,809 
eee 793 638 
Inland marine ..... eee 
Se 2,280 759 
Se 29,105 10,196 
Royal 
a tio ang: oie Savisg cp 307,019 188,487 
ES ee 12,657 7,678 
Inland marine ..... 1,299 200 
cy 26,005 36,184 
eee 135 241 
| ERS ae 347,127 232,790 
Michigan Fire & Marine 
SG henleis. 6.6 Scie w aioe 13,023 5,105 
MN: aiocisvccacs 589 269 
| eee 13,612 5,374 
Mechanics & Traders 
__ Oe Saree 14,094 4,143 
Tornado ae he ta ita ao 1,113 282 
ices wiaooin 5,217 25 
iosten 15,217 4,42 
eee 104,818 1,960 
reese 37,284 28,779 
Inland marine ..... >) ieee 
aa ee 7,690 13,419 
Riot and explosion.. 116 2 
ee 150,099 84,160 
General, France 
AE eae 22,665 13,795 
American Central 
aie (i 43,576 20,630 





Prems. 

MONON sccadeurensenen 4,157 
EN 4 wuld Seale 2,228 
ee 10 
PEE, ecsthwen ones 49,971 


St. Paul Fire & Marine 

















PRP ae 95,503 50,080 
Ocean marine ...... °* Saba 
errr Tere 18,239 6,453 
Inland marine ..... 7,080 2,891 
DWOCRENEO: cdcnneetece 4,684 3,660 
ot err 95 5 
Riot and explosion.. 35 7 
Tee 125,705 63,096 
Massachusetts Fire & Marine 
NING Gk Adicio gras Ab 3,746 1,941 
BONE ewcsonseces 7s - = is hs neepes 
TY wacade wenden 3,872 1,945 
American Alliance 
EEO, Ad dbewed cd vwene 13,742 5,080 
a 774 310 
Sprinkler ......se.. 23 6 
Riot and explosion.. —_—  ~@epates 
SOGRE scvasecdese 14,562 9, 396 
Old Colony 
Pa Sscerecuspaeve's 36,301 11,393 
DE shin Wasas wee nes 2,730 2,956 
Inland marine ..... — aves 
to Sree 2,931 2,391 
Riot and explosion.. 50 1 
SOE Kvrctedeewves 42,103 16,741 
Providence-Washington 
De <teatadedieses 42,138 20,886 
Ocean marine ...... 190 38 
PT sa seathee hen ws « 9,366 2,286 
Inland marine ..... 4,006 2,193 
TOD cc asceccens 3,265 1,645 
ee ee Cee 116 220 
MOORES. cic ccnecene 59,081 27,268 
Firemen’s Fund 
DE, ivedba'ed olaeuae 6 109,454 47,131 
BMRO sacescecesveces 12,214 2,372 
Inland marine ..... 4,188 894 
BOUND cc cccssvecs 4,818 5,488 
eT eee 130,688 65,889 
Home Fire & Marine 
EOD Sgeveceasaawaaee 23,203 10,436 
TOTMAGO .cccccccces 526 1,243 
WEEMS ccccdsscess 23,729 11,679 
Standard, Conn. S 
POD wc cccvscovvoere 18,152 10,673 
DE cicaesewakeeree 115 28 
TOTBAEO .ccccscsece 1,486 753 
BERD cecsevccess 19,753 11,454 
Hanover - 
WHEE sccccccvesccees 87,756 52,875 
ee Cree reurerrre 7,298 8,312 
TOTMAGO .cccccsecss 6,703 3,432 
TOONS ceccvcciace 101,760 64,619 
Union, France 
Ee sae ckeuki 27,581 13,641 
saFayette 
Fire . SARE 5,992 538 
Tornado .cccccccece i 0 0(ié kc S 
TEE  sca0ee tenes 6,703 538 
Star, N. Y. Ree 
PED. sav sdedaseeene’ 30,828 14,747 
DUE. co cccccsccccore 3,800 2,673 
Inland marine ..... 245 1,016 
Tornado ...csccceces 1,287 1,128 
TOCRIB. ccc cccccses 36,182 19,564 
Retail Hardware Mut. 
WE Giveneen san eees 18,490 13,061 
re American 
— See ee Pare 192,614 122,298 
BRO cc cc nn cns2 eens 3,123 26,701 
Inland marine ..... 2,634 1,161 
TOPRMEED .ccccscccrs 10,520 9,826 
Sprinkler ........+. 171 31 
Riot and explosion.. 340 8 
TOGRES csccscucess 209,411 135,994 
NEW YORK 
Fireman’s Fund 
BO: abhswaseaande vas 747,671 340,894 
Ocean marine ...... 470,013 339,635 
PE 6 ecko we a Ws 4.000 6 989,204 561,828 
Inland marine ..... 154,013 104,974 
TOTHAGO 2 ccsccscsens 709 wees 
Gorinkler ...ccsecee 1,971 52 
Riot and explosion.. —e 0d 
rrr 2,363,922 1,347,383 
Home F. & M. 
Pe ciebanasacenses 156,803 115,840 
Ocean marine ...... 36,911 22,824 
MEE hessecttdeseenses  ‘e28632 —1,335 
Inland marine ..... —1,827 —4,283 
TOPTRAGO .ccccccscses —83 ss nawes 
CSEEEOD cccwcaveccic _— # £4»eane 
Riot and explosion... —_———eore 
TED swccveceskace 192,476 133,046 
California 
Pe segues sku cues a 84,610 126,071 
BEE sc ctavewereuces 227 252 
Inland marine .... 5,084 267 
TOCROES ccccicceceass 428 178 
EIMMIOP ccccwncens 857 66 
Riot and explosion.. 273 18 
| ere 91,478 126,852 
Aetna 
PSP rrr eee 2,051,171 850,758 
Ocean marine ...... —12,204 —=§ .aeee 
MOE i setae bien Soke era & 79,600 114,819 
Inland marine ..... 75,933 74,377 
PD ciccie «an as.00 10,955 5,770 
gl, ee eee 8.031 2,693 
Riot and explosion.. 206S «ss a cvess 
cee ere 2,416,089 1,048,417 
Albany 
ARRAS eee cee 160,222 125,236 
TED scsaceseweae arr 
NS ES ae 90 1 
DE seweeles sows 160,340 125,237 
Underwriters at Amer. Lloyds 
rrr 87,777 36,153 
Individual Underwriters 
age Sp ARTS 36,855 17,891 
New York Reciprocal Und, 
Re es chaveewveewes 74,678 1,735 
Affiliated Underwriters 
PE . éebascuercdeusn 66,666 
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The North River Insurance Company 


Capital $ 2,000,000.00 
Assets 11,059,325.49 
Net Surplus 2,325,619.16 


Home Office 
110 William St. 
NEW YORK 


Western Department 


Pacific Coast Dept. 
FREEPORT, ILL. 


SAN FRANCISCO, CAL. 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant Secretary 








Royat EXCHANGE ASSURANCE 


1720 — 1924 


United States Head Office, 83 Maiden Lane, New York 


GAYLE T. FORBUSH ARTHUR WALLER 
U.S. Manager Assistant M 





Ss 











CHARTERED A. D., 1794 


“INSURANCE COMPANY 


tek ok 


Or THE 


STATE: OF PENNSYLVANIA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 





Staternent December 31, 1923 





CASH CAPITAL. .............cccceccceeees $1, 000,000.06 
TOTAL ASSETS. ..............ccecceeeeee 5,271,662.19 
SURPLUS TO POLICYHOLDERS...... 2,101,708.11 


Fire, Lightning, Windstorm, Automobile, Tourist Baggage, Inland Transportation, 
Parcel Post, Use and Occupancy and Rent Insurance. 


AGENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 


J. R. VERNON, President ~ J. AMBLER, Secretary 








Tie Great Amenicanfitual Far in the Lead 
lnclemianygy Compay The fact that approximately 


; one car out of every ten in 
> 4 


BS Ohio is insured by The Great 
= 










American is convincing evi- 
dence that this progressive in- 
stitution is ‘“‘the people's fa- 








MANSFIELD, OHIO vorite automobile insurance 
hio’s L as ” 
pce stom om ell company. 
National W d Produce 
Underwriter Want AdS Retin 
One inch, One Columa wide one tiie $3.75 
Write, Wire or Phone to 
The National Underwriter, 1362 Ins, Exch. 
Phone Wabash 2704 CHICAGO 
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Atlantic 
Fire 
Baltimore American 
Fire 
American National 
Sarr as 
Tornado - 
Sprinkler .. 


City 


Auto 
Prop. 
Theft . 
Collision 

Totals 


dam. 


DEE priuwerseoee 
Inland marine 
Tornado 
Sprinkler 
Riot and 
Totals 


explosion. 


Auto . ‘ wads 
Inland marine 
Tornado . 
Sprinkler Dede ep ace 
Riot and explosion.. 
SE aide op cates 
Water damage 
 Kseeunenecs 
North River 
ST” Sala ares ares ayaa sine 
Ocean 
Auto er 
Inland marine 
Tornado 
Bprimkler ..cccccce 
tiot and explosion.. 
Earthquake : 
Totals .. 
Stuyvesont 
Fire os 
Ocean 
Auto 
Tornado Ee eee 
Riot and explosion. 
ee 
United States 
OS ae 
Ocean marine 
rere ee 
Inland marine 
Tornado 
Sprinkler stim 
Riot and explosion 
| ee 
Fidelity-Phenix 
‘ire pare ‘ 
Ocean marine 
Sa : 
Inland marine 
Tornado 
Sprinkler ..... nine 
tiot and explosion... 
lee 
Glens Falls 
Fire 
Ocean 
MED «c2cee ° 
Inland marine 
Tornado 
Sprinkler . — _ 
Riot and explosion.. 
Reg. mail 
Tourist baggage’. 
Mail package 
OGMIO 260 
Eagle, N. Y. 
Fire ere 
IY series once etre wiarale 
Tornado 
Sprinkler 
Riot and explosion 
OED sauce a 


marine 


marine 


marine 


Agricultural 
Fire . ID oateirdlg aie ina 
Ocean marine 


Auto 
Inland 
Tornado 
Sprinkler , Ne 
Riot and explosion. 
Totals aay 


Commercial Union, N. 
“ 


Me ibid oa oewlecd sa 
Auto - 
Inland marine 
ss ee 


Sprinkler os ‘ 
Riot and explosion 
ED \wadeed wad 
Continental 
DEO ccccs ig 
Ocean marine 
Bute ...; eas 
Inland marine . 
Tornado 
Sprinkler .... is 
Riot and explosion 
EE ncaa we 


American Eagle 


Fire 


Tornado 
lg Oe 
Riot and explosion 
errr 
New Zealand 
set iestecnee vow 
Ocean marine 
Inland marine 
ee 
Riot and explosion.. 
Totals 





Prems, 
3,003 
75,489 
61,710 
166 
50 


9 
> 


61,864 


486,794 


1,555,910 
194,520 


60,791 





. > 
2,051 
1,949,361 











20 
999,196 
Y. 
208,782 
40,293 
749 
925 
1,013 
395 


252,157 





52,086 


783 
859,238 


60,596 


132,570 


THE 
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Losses 
659 


37,143 
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Prems, Losses 

Northern Assurance 
ee aWitg ts 6s eee cs 724,860 459,821 
Ocean marine ...... 28,723 17,891 
PSE Sr 11,848 1,797 
Inland marine ...... 5,403 5,084 
errr 450 78 
ere 3,574 494 
Riot and explosion. . 662 —16,617 

eee 775,520 $68,549 
Commercial Union, Eng, 
DN Savarese vee cba ees 1,681,387 617,336 
Ocean marine ...... 120,638 39,667 
PR soe tetdaed ene ak 39,253 26,308 
Inland marine ..... 283,586 59,343 
Pt  teiascnecus 3,491 1,852 
Ferree 1,697 12 
Sprinkler ae eee ee 11,189 2,855 
Riot and explosion.. ee 060 we 
Flood coeseeeeeesecese 252 eeeee 
Earthquake ........ cC—T——eEer 

Aree 2,153,297 747,396 
Columbia National 
De canes ateen 64% 26,128 60,614 
EP are 63 67 
Tornado ...6-. ihe es —52 7 
yg Pree 410 71 
Riot and explosion. 173 5 

WOU snk 605 ous 26,723 60,763 


Forrest Morgan Dead 


Forrest Morgan, one time literary edi- 
tor of the Travelers publications, died 
at his home in Hartford, Sunday. 

Placing Big Policy 

The New Orleans Dock 
vertising for bids for $45,000,000 blanket 
cover on cotton in public warehouses 
under the jurisdiction of the board. 





Board is ad- 








Suburban Field Club 
William Riordan of New York, 
retary of the Sun office, will speak on 
leasehold insurance before the Suburban 
New York Field Club at its meeting next 
Monday. 


sec- 


Miscellaneous Notes 

" D. Culver, for many years local 
agent at Humbolt, Kan., died last week. 
The final address upon marine insur- 
ance to be given at the New York office 
of the Aetna Life and affiliated com- 
panies will be delivered March 38. 
tobert B. Jennings will talk upon lia- 
bility for losses under the printed form 
of the Ocean Marine Insurance Cargo 
Policy. 


UNION AND BUREAU 
AGREEMENT UNLIKELY 


(CONTINUED FROM PAGE 3) 
problem in conference with the West- 
ern Bureau companies. They feel ag- 
grieved that the executive committee of 
the Bureau did not meet with the gov- 


erning committee of the Union last 
week, as it stated that it would, to 
consider further ways and means of 


drawing up a compromised agreement. 
They voice the opinion that the Bureau 
has shown an unwillingness to negoti- 
ate. They state very positively that the 
joint conference committee agreement 
is not acceptable to them. They char- 
acterize the joint conference committee 
agreement as unsatisfactory and un- 
workable. They state that it has been 
tried and found wanting. 


Want Uniform Scale 


It was cast aside, they assert, because 
it had become a highly undesirable ar- 


rangement. To simply adopt it again 
would be to return to an unacceptable 
state of affairs. The Western Union 
companies, at bottom, have the firm 
conviction that the troubles in West- 
ern Union territory cannot be solved 
until there is a uniform scale of com- 
missions used by all classes of com- 
panies. 


Now that the Bureau has won its case 
against Insurance Commissioner Mc- 
Murray of Indiana it is not likely that 
any other state official will undertake 
to enforce an order similar to that is- 
sued by Mr. McMurray. The next de- 
velopment will probably be the resump- 
tion of separation activities bv the 
Western Union companies. The West- 
ern Union companies have, for the time 
being at least. washed their hands of 
conferences. From their viewpoint, the 
Bureau companies feel that conferences 
would only lead to to a demand on the 
part of the Union for concessions, and 
at the present time the Bureau does not 
feel disposed to make any concessions, 
at least so far as its three major points 
of contention are concerned. 


ian LAW WORKS WELL 














WEST VIRGINIA EXPERIENCE 


Statute Requires Insurance on All Ve- 
hicles Operating as Public Carriers 
in That State 


WHEELING, W. VA., Feb. 26.—A new 
law went into effect in West Virginia 


Jan. 1, 1924, whereby all vehicles carry- 
ing passengers or property for a consid- 
eration must carry public liability and 
property damage insurance (or an 
equivalent bond) in an amount desig- 
nated by the State Road Commission, 
and the policies or bonds to be filed with 
the road commission before the issuance 
of the annual license tags. 

Cc. E. Hiner, member of the State Road 
Commission, and in charge of the auto- 
mobile department, says that the new 
law and its careful enforcement have 
eliminated most of the undesirables from 
the operation of motor vehicles for hire. 
The requirements have brought men of 
a higher type into the business, and 
these men, having financial responsi- 
bility, are very careful as to the kind of 
drivers they hire. Most of them now 
require proof of character and ability 
before they will employ a man, and the 
net result is that the public may now 
travel in taxicabs or on bus lines with 


an excellent assurance of safety. The 
commission states -that there has been 
only one accident reported this year 


from this class of vehicles, whereas they 
were a daily occurrence formerly. 


L. & L. WINS MARYLAND CASE 


Court of Appeals Holds Automobile 
Contract Covered Only Liability 
Actually Paid 


BALTIMORE, MD., 
of considerable 


Feb. 26.—A decision 
interest has just been 
handed down by the court of appeals in 
the suit of the London & Lancashire In- 
demnity vs. David W. Cosgriff. 
Judgment was recovered against an au- 


tomobile owner on account of an acci- 
dent. The plaintiff in the damage case 
laid an attachment against the indem- 


ity company which had issued a policy to 
the automobile owners. The company re- 
sisted the attachment on the ground that 


the insured had not paid the judgment 
recovered. The lower court entered a 
judgement of condemnation. 

The appellate court held that there is 
a distinetion between contracts against 
loss and contracts against liability, and 
that the policy in this case only covered 


liability which had been paid: that 
condition C of the policy, the company 
agreed to pay the assured all costs and 
interest on the judgment not in excess of 
the company’s limit and for this reason a 
new ,trial was awarded. 


under 


Discontinues Omaha Office 

The United States Fidelity & Guaranty 
will discontinue its Omaha branch office, 
April 1, and the general agency of Sin- 
clair-Dumont Company will continue rep- 
resentation of the company in Omaha. 
The Sinclair-Dumont Company succeeds 
the B. L. Baldwin Company and Sinclair 
Company, who have represented the 
United States Fidelity & Guaranty as 
general agents since some years before 
the opening of a branch office in 1919. 

tobert K. Barton, manager of the 
Omaha branch office, has been transferred 
to Philadelphia, where he will become 
associate manager of the Philadelphia 
branch office. The claim department, as 
well as the assistant manager of the 
Omaha office, Henry Bush, will go to the 
Sinclair-Dumont general agency as a 
part of the company’s representation in 
that territory. 


Pennsylvania Row Up to Pinchot 


HARRISBURG, PA., Feb. 26.—The next 
move in the controversy over the 10 per- 
cent differential on compensation rates 
in this state is now up to Governor 
Pinchot. G. H. Moyer, manager of the 
state workmen’s compensation fund, filed 
a brief defending the differential, assert- 
ing that the fund was entitled to charge 
the 10 percent lower rate because the 
other companies had agents to solicit 
business, which the fund had not. John 
Kent Kane, representing the compensa- 


as = Se 

In Pennsy}. 

Saying that 
Prohibiteg 


tion companies operating 

vania, answered this brief by 
the state fund is not legally 
from soliciting business, ana, in fa 

does so solicit with agents. The comet 
ing briefs were forwarded to Gover o 
Pinchot last week. ——— 





Compulsory Automobile Bills 

Bills making the carrying of 

insurance compulsory by all ow 

automobiles are pending in 

tures of New York, New 
Maryland. 


liability 
mers of 
the legisla- 
Jersey and 





Comstock With London 


W. P. Comstock, who has been statis- 
tician for the Continental Casualty, has 
taken a similar position with the Les. 
don Guarantee & Accident and will be 
located at the company’s new United 
States headquarters in New York. 

The removal of the London’s head 
office from Chicago to New York ne 
made last Saturday, a special train being 
chartered for the transfer. 


Brainard Addresses Aetna Club 

HARTFORD, CONN., Feb. 26.—Nearly 
200 members of the Aetna Life Club at- 
tended last week's round-table meeting 
of the organization. President Morgan 
B. Brainard of the Aetna Life and afi. 
iated companies gave an informal talk 
It was the first time he had attended a 
meeting of the club since he became 
president of the affiliated companies and 
the occasion was in the nature of “get- 
acquainted” meeting of the employes and 
their chief. R. W. 
of the club, presided. 
preceded by a dinner. 


sarrows, 
The 


president 
meeting was 


G. E. Peterson’s New Post 


George E, Peterson has been appointed 


assistant superintendent, compensation 


and liability department at the 42nd 
street office of the Travelers in New 
York City. Mr. Peterson entered the 
employ of the Travelers as an inspec- 
tor in 1911 after ten years of practical 
mechanical engineering work. In 1913 
he was designated inspecting engineer 
and appointed to the home office staff, 
and in 1915 he was assigned to the 


supervision of the company’s liability in- 
spection work. In 1921 he was made 
assistant superintendent of the _ engi- 
neering and inspection division and 
thereafter did extensive special work in 
the field. For the past five years he has 
represented the Travelers on the engi- 
neering committees of the Massachu- 


setts, Pennsylvania, and New York 
tating Bureaus and also the engineer- 
ing committees of the National Bureau 


Underwriters and 
Workmen's 


of Casualty & Surety 
the National Council on 
Compensation insurance. 


Won’t Write Bridge Bonds 


PHILADELPHIA, PA., Feb. 27.—To 
relieve the Delaware Bridge Commis- 
sioners from any embarrassment, 
Thomas B. Smith, chairman of the com- 
mission and _ directing head of the 
Thomas B. Smith Co., general agents at 





this city for the National Surety, not 
only refused to write through his com- 
pany bonds for the successful bidders 
for bridge construction work, but an- 
nounced that no business in the same 
connection would be accepted by him. 
Should anyone desire a bond of the 


National Surety in such relation it must 
be had from the company direct, ane 
the Smith agency will not accept a cent 
of commission thereon. The $500,000 
award to the Frederick Snare Company 
and the H. D. Ley company for divisions 
of the bridge construction, were bonded 
by the Fidelity and Deposit. Practi- 
cally all members of Mayor Kendricks 
cabinet are bonded by the National 
Surety, the business having been placed 
through the Smith agency. 





O’Connor Is Promoted 


Edward H. O’Connor has_ been ap- 
pointed assistant superintendent of the 
accident and health department of the 
Royal Indemnity. 





Casualty Notes 


Theodore Lorenzen, assistant secretaty 
of the Federal Surety of Davenport, 0) 
was called to St. Louis, Mo., by the — 
last week of his father, Theo C. -—_ 
zen, a former resident of Davenport. 
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COMPENSATION MUTUALS 
SEE THE HANDWRITING 


Marked Decrease in Payrolls Has 
Telling Effect Upon Their 


Business 


SOLICITORS DESERTING 


Competition from Stock Companies and 
Each Other Deadly and Eyes of 
Assured Are Opening 


NEW YORK, Feb. 27.—The decrease 
, dividends from 30 percent to 20 per- 
cent on the part of two workmen’s com- 
pensation mutuals—the American Mu- 


Mutual, 


the oldest and strongest in the field—has 


tual Liability and the Liberty 


had a decided effect upon the business 
in the east. 

It is like the old story of Belshazzar 
and the handwriting on the wall with its 
interpretation: “Thou art weighed in 
the balances and found wanting.” 

The handwriting has evidently been 
deciphered, judging by the fact that sev- 
eral of the mutual representatives have 
already deserted the ship and changed 
to stock underwriting, and many policy- 
holders have already dropped their mu- 
tual contracts or are planning to do so 
at the earliest moment possible. 

And why shouldn't history repeat it- 
self in insurance as well as in any other 
line? Is it not true that history, when 
extended over a long period of time, 
shows conclusively how to correct mis- 
takes? 

Comment of Mutual Solicitor 

One keen, alert mutual solicitor, who 
has admitted his mistake in judgment 
and changed over to mnon-assessment 
contract selling, has this to say: 

“I was never absolutely sold on the 

mutual idea for the reason that I was 
always kept in the dark as to the actual 
figures concerning the condition of our 
business. Of course, I saw the figures 
as published, but knowing that ‘figures 
lie and liars figure,’ | was never positive. 
I was primed full of arguments against 
stock companies and all that sort of 
thing, but I never felt honestly and thor- 
oughly convinced that I was advising 
my clients correctly. 
_ Every morning when I would look 
into the mirror while shaving, I would 
say to myself: ‘Are you really doing 
what is right and honest?” Then I 
would have to sell or semi-hypnotize 
myself with the mutual arguments and 
begin the day’s battle.” 


Competition Was Keen 


Another former mutual solicitor has 
this to say: 

‘During the days of the war when 
usinéss was rosy and the premiums 
came in easily and plentifully, it was 
easy sailing for the company | repre- 
sented. However, following the armis- 
tice, the setback in business resulted in 
keener competition and a marked de- 
Crease in payrolls and premiums. Firms 
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GOOD H. & A. PROGRAM 


PLANS FOR MID-WINTER MEET 


Detailed List of Speakers and Topics 
for Conference Session at Chicago 
Next Week Given Out 


The completed program for the mid- 
winter meeting of the Health & Acci- 
dent Underwriters Conference, which 
will be held at the Congress hotel in 
Chicago March 5-6, was announced this 
week. In addition to an unusually good 
list of speakers, the round table dis- 
cussions, which have proved to be such 
a big feature at the last two or three 
meetings of the conference, will be con- 
tinued and an interesting list of topics 
is assigned for discussion at those ses- 
sions, 

A meeting of the executive commit 
tee of the conference will be held at 
the Congress hotel the ev ening of March 
$, which all conference members are in- 
vited to attend. The program for the 
regular conference session in detail is 
as follows: 

Wednesday, 10 A. M. 


Call to Order—E. C 
ing. 

Address of 
Sweitzer. 

Report of Executive 
Pauley. 

teport of Treasurer—C, H. Brackett. 

Report of Grievance Committee—C. W. 
tay. 

teport of Membership Committee¢ H. 
G. Royer. 

Report of 
Patterson. 

Report of Educational Committee—W. 
G. Alpaugh. 

Report of 
Gordon. 
Report of Credentials 
F. J. Tharinger 

Report of Auditing Committee—A. R. 
Arford. 

“Supervision vs. Control’—James F. 
tamey, Secretary Fidelity Life & Acci- 
dent. 

Report of Entertainment Committee— 
W. T. Grant. 

Wednesday, 2 P. M. 


“Automobile Accident Statistics’—Dr. 
Louis I. Dublin, Statistician Metropolitan 
Life, 

“Are We Apt Students?”"—W. T. Grant, 
President Business Men’s Assurance. 

Round Table Discussions: 

1. What effect will the diagnoses of 
chiropractors have upon disability sta- 
tistics and morbidity rates?—Dr. J. R. 
Neal, Mutual Life of Illinois, presiding. 

2. Is it desirable to issue policy divi- 
dends each year to all policyholders not 
making a claim? Shall the policy divi- 
dends take the form of cash payments 
or increased benefits? Shall they accu- 
mulate from year to year providing no 
claim is made?—F. J. Tharinger, Old 
Line Life, presiding. 

Dinner — (Courtesy of the 
Companies) Florentine Room, 
Hotel, Wednesday, 6:30 p. m. 


Thursday, 10 A. M. 


Budlong, presid- 


W elcome Robert M. 


Committee—C. O. 


Manual Committee—John 


Statistical Bureau—H. R. 


Committee— 


Chicago 
Congress 


“Creative Selling’—Homer J. Buckley, 
vice-chairman Advertising Council of 
Chicago; President Buckley, Dement & 
Co. 

“Changes in Standard Policy Forms’ — 
Thomas Watters, Jr., Attorney-at-Law, 
Des Moines, Ia. 


Thursday, 2 P. M, 


“The Necessity of Cooperation Between 
Underwriting and Claim Departments— 
Robert R. Harrold, President Interna- 
tional Claim Association; Chief Claim 
Adjuster, Pacific Mutual Life. 

“Observations of a Newspaper Man"’— 
T. R. Weddell, Associate Editor, “Insur- 
ance Field.” 

Round Table Discussions: 

1. Discussion of the elimination of 
the first week, two weeks, etc., of acci- 





TURNS DOWN INCREASE 


TENNESSEE OFFICIAL RULES 


Refuses to Grant Raise in Workmens 
Compensation Tariffs Averaging 
32.6 Percent—Reasons Given 


NASHVILLE, TENN. Feb. 27.— 
Commissioner Caldwell has refused to 
grant an increase averaging 
in workmen’s compensation insurance 
rates in Tennessee He gave as the 
basis for turning down the proposal for 
the increase presented by the National 
Council on Compensation Insurance that 
the state would not be justified in 
allowing the increase, “when the classi 
1 i large percentage of the 
employers would be in 
creased from 50 percent to over 100 
percent.” Mr. Caldwell stated in a letter 
to William Leslie, general manager of 
the Council: “I regret to state that after 
a conference with the other members of 
the committee we could not see our wa 
clear to 
quested 


32.6 percent 


nications Of a 


Te nnessee 


approve the increase as re 
Increases Too Large 


“We have gone over these classifica 
tions and find that in many 
are very largely increased, many of these 
from 100 percent to 200 percent, and we 
do not feel that we would be justified 
and could make satisfactory explanation 
why we should grant an increase as 
requested of 32.6 percent when the class 
ifications of a large percentage of the 
employers in Tennessee would be in- 
creased from 50 to over 100 percent.” 
Il might state that this conclusion was 
arrived at after going over the increase 
very carefully and we were of unani- 
mous opinion that we could not approve 
the rates for this large increase.” 

Leading agents here, writing compen- 
sation insurance, when informed of the 
commissioner’s ruling, expressed the 
opinion that there would be no com- 
promise rate proposed, as the companies 
have been losing money on compensa- 
tion, and that a number of the companies 
would discontinue writing this form of 
insurance in the state. 


cases they 


Want Oklahoma Increase 
OKLAHOMA CITY, OKLA., Feb. 


26.—Nearly 200 representatives of com- 
panies writing workmen’s compensation 
in Oklahoma and employers of the 
state’s major industries attended a hear- 
ing before the state insurance board 
Tuesday for 21.1 increase in compensa- 
tion insurance rates. The decision of 
the board was postponed until March 
25 pending receipt of data showing the 
average experience of companies in Ok- 
leahoma, the sixth state in the southern 
group in the United States whose pay- 
rolls amount to $1,000,000 a year. 


dent and sickness disability. (Continua- 
tion of the discussion at the last meet- 
ing of the report of the committee on 
riders, eliminations and cancellations.) 
—Geo. W. Young, Jr., Interstate Busi- 
ness Men's, presiding. 

2. What effect will group disability 
insurance have upon the future of the 
monthly premium business Will this 
type of insurance (group disability in- 
surance) eliminate the demand for indi- 
vidual disability policies or will it serve 
to make known to the wage-earner the 
usefulness and necessity of more disa- 
bility insurance?—C. O. Pauley, Great 
Northern Life, presiding. 
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LIVELY CLASH OVER 
FITZGERALD MEASURE 


Representative Underhill Charges 
Author of Bill With Vilifying 
His Character 


LABOR PEOPLE ARE HEARD 


F. Robertson Jones Gives Committee 
Some Information on Past At- 
tempts to Pass Bill 


WASHINGTON, D. C., Feb. 27.— 


Charging Representative Roy G. 
gerald, sponsor for the so-called Fitz- 
gerald monopolistic workmen’s 


sation bill, 


compen- 


with inspiring newspaper 
stories derogatory to him and with en- 
deavoring to “assassinate his character, 
Underhill of 


similar 


Representative Charles L. 
Massachusetts, sponsor ot a 
measure but carrying provisions mak- 
ing the business thus created open to 
competition among private companies, 
threw the attendants at the hearing last 


week into a furore 
Insurance Club Men Present 


Present at the time were more than 
100 members of the Washington Insur- 
ance Club, at the invitation of Mr, Un- 
derhill, whose cause it has espoused 
Representative Fitzgerald has been hav- 
ing things all his own wav, it is con- 
tended, and Mr. Underhill has been 
content to sit by, merely asking a few 
questions now and then, but not seek- 
ing to dominate the hearing. It was 
when Mr. Fitzgerald asked as to the 
presence of the insurance men, follow- 
ing a statement by Mr. Underhill of his 
interest in the case, and the former in- 
sinuated that the latter’s presence in a 
Russian cafe in New York City, where he 
was the guest of F. Robertson Tones, 
representative of private companies in 
their fight against the adoption of the 
Fitzgerald bill, was open to question, 
that the fireworks started. 


Hot Retort from Underhill 


Mr. Underhill said in answer to Mr. 
Fitzgerald’s charges: “That is one of 
the dirtiest, low-life, contemptible acts 
on the part of any one that I have 
known since I have been in public life 
for over 25 years, and my good wife, 
over there, who is absolutely my whole 
career, which is an open book, knows 
that I am safe in the company of my 
daughter and _ son-in-law and_ their 
friends, whether in a Russian cafe or in 
the company of the gentleman who 
comes from Ohio. 

“As long as the matter has been 
brought up by the chairman (Fitzger- 
ald) and my consideration for him has 
before prevented my introducing this 
subject myself, for the purpose of the 
record, I propose to show and to read 
into the record some of the contemp- 
tible attempts of the assassination of 
character made on the part of the gen- 
tleman, either influenced by the atmos- 
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phere prevailing in Washington or by 
his own lack of decency. 

“I take, from choice, a clipping from 
his own home paper. Undoubtedly his 
statements were made for his home 
paper, rather than for any other pur- 
pose, as I think my reputation in Con- 
gress is as good, possibly, as any one. 
It is headed ‘Scandal probe to be 
started by Fitzgerald; insurance lobby- 
ist to be discussed on floor of the 
House. Charges legislator was wined 
and dined; story of a fire in New York 
restaurant reveals Underhill as party 
guest.’ 

“The chief trouble of the chairman 
seems to be that I was in the company 
of F. Robertson Jones, who was em- 
ployed in sofne way, shape or manner. 
I do not know exactly how, by the in- 
surance companies, as their representa- 
tive, or one of their representatives here 
in Washington, 

Relations With Jones 


“The chairman was a resident of the 


same hotel where I lived last session. 
We had the same bill, and the same 
controversy. Robertson Jones was a 


constant attendant at the hearing and is 
known well to the chairman of this 
committee. He was entertained by my- 
self and wife frequently at the hotel at 
dinner. I also had him on numerous oc- 
casions at lunch in the restaurant con- 
nected with the House. I never tried 
to conceal my friendship for Mr. Jones. 
[ never have had any experience in the 
insurance business and held no brief for 
the company. My purpose in making 
the acquaintance and the intimacy of 
Mr. Jones was to get from him so far 
as I was able to assimilate it, the infor- 
mation necessary to carry on my fight 
againt the pernicious principles of the 
Fitzgerald bill and establish and retain 
the fundamental principle of the gov- 
ernment keeping out of business. 


Fire in the Restaurant 


“Mr. Fitzgerald last 
objection or reflection upon my inti- 
macy with Mr. Jones. The facts of the 
matter were that when I arrived in 
New York to spend a day or two with 
my newly-wedded daughter, I 


year made no 


whom I[ 
had not seen since her marriage, she ac- 
cepted an invitation from Mr. Jones and 
his wife, who was a graduate of the 
same college that my daughter gradu- 
ated from, to attend a dinner that even- 
ing. Mr. Jones had long sought an op- 
portunity to return some of the hos- 
pitality and courtesy I had shown him 
while I was here in Washington, and 
unfortunately there was a fire, because 
two of my good friends of years ago, 
Mr. and Mrs. Bacon, lost their lives. 
We were fortunate enough to get out 
without injury. 

“The chairman read the item in the 
newspapers, saw a chance, as_ he 
thought, and like a drowning man grasp- 
ing at a straw, with the idea that his 
bill was dead, knowing Bras = The that 
it could not Congress, turned to 
the dirty, contemptible act of a muck- 


pass 


raker and tried to assassinate my char- 
acter, 
Entitled to Consideration 
“To return to the proposition for 


which we are here—we want to show by 
the records that there are a great many 
decent, upright, honest, law-abiding cit- 
izens engaged in a legitimate business, 


adding to their own income, and inci- 
dentally, wealth of the community and 
the nation. They are paying taxes 
either upon the homes they own or in 
the form of indirect taxation on the 
rents they pay. They are entitled to 
remain unmolested in pursuit of life, 
liberty and happiness.” 


Bibbert of Kentucky 
point had been raised that 
private companies have a_ tendency 
through their activities to control em- 
ployment; an insurer having the insur- 
ance of an employer would insist, 
viously for his own benefit and the ben- 
efit of his company, that certain em- 
ploves, partially incapacitated, be not 
retained on the payroll, as it would be 


Representative 
said that the 


ob- 


obvious that they were more susceptible 
and although they might be 


to injury, 





rated by the Underhill bill, or in either 
bill, as partially incapacitated, that it 
amounted to a total incapacity in that 
he would be deprived of the use of the 
other percent of capacity. 

“This argument, if it may be called an 
argument,” responded Mr. Underhill, 
very much exaggerated, as many other 
arguments have been exaggerated at 
these hearings. 


Insurance Men Commended 


“The insurance 
mistakes. 


companies do make 
Undoubtedly some men in the 
insurance business may be classed with 
those who fall from grace in the min- 
istry, the legal or medical profession, 
but, as a rule, they are decent people, as 
far as these two propositions are con- 
cerned, although it may have occurred 
in some instance, which I will not deny, 
it is not the rule or the practice. 

“In the Underhill bill provision is 
made where previous injuries have oc- 
curred, and compensation is being paid— 
provision is made to cover any subse- 
quent injury, but, of course, no provis- 
ion can be made for employment.” 

Mr. Underhill told of the educational 
work done by the companies, explaining 
how he had been induced to take out 
cover on his property. Representative 
Gilbert stated that he agreed with him 
that they are doing a public good. He 
wanted to know the difference between 
private and “monopolistic” insurance, 
Mr. Underhill replying about 20 percent, 
and he asked if the latter is satisfied in 
his own mind that the enthusiasm cre- 
ated by private business does not work 
to the disadvantage of the injured em- 
ploye in this system or insurance. 

“T can only answer that by assuring 
you that business ethics have changed 
materially within the last decade, or 
perhaps I might go further and say 
the last generation,” responded Mr. Un- 
derhill. “There was a time when the 
employer, and he brought a great deal 
of trouble to himself by this attitude, 
would say, ‘if you do not like it, get 
out; that is all there is to it.’ Scientific 
investigation has shown that the great- 
est cost to business today is the over- 
turn in their employes. Today there is 
not that arbitrary heartless treatment of 
employe as there used to be.” 

Janisch Opposes the Bill 


H. P. Janisch, attorney for the mu- 
tuals, appeared before the committee at 
this same hearing, asking to be permit- 


ted to express his views in opposition to 
the Fitzgerald bill. He said that the 
measure “legalizes discrimination 
against world war veterans, which is a 
contemptible thing.” 
He appeared again 
mittee on Feb. 25, and discussed such 
technical questions as the merit-rating 
system, physical hazards, the necessity 
tor setting up reserves out of premiums 
collected, rate discriminations, the ma- 
jor part of safety work as it lies in the 
building of machinery, regulation of 
etc. 
Janisch declared that all the em- 
the District of Columbia are 


before the com- 


rates, 
Mr. 


ployers of 


opposed to the Fitzgerald bill. He em- 
phasized the provisions of the measure 
providing tor reinsurance, and claimed 


that this is an admission that the gov- 
ernment fund cannot succeed in the Dis- 
trict of Columbia, because it would have 
to tall co. mn the mutuals tor reinsur- 
ance. He argued that throwing the field 
open to competition, the mutuals could 
sell this type of cover cheaper than 
could the government fund. 


Would Have Sinister Influence 


Witnesses before the committee now 
are those opposed to the Fitzgerald bill. 
It is contended that the measure is not 
workable and if it is actually to be rail- 
roaded through the committee and into 
the House for action it must be drasti- 
cally amended to be of any value. The 
Fitzgerald bill would give a monopoly to 
the government in the writing of com- 
pensation insurance and it is contended 
that it would have a sinister influence 
on legislation in the various states, to 
say nothing of being the basis for fu- 

(CONTINUED ON PAGE 60) 





MONOPOLY BILL IS UP 


INSURANCE MEN SOLICITOUS 





Workmen’s Compensation Measure Is 
Now Before the Legislature of 
New York for Consideration 





NEW YORK, Feb. 27.—Insurance 
men are watching with considerable so- 
licitude the Downing-Hackenburg bill 
introduced in the New York legislature 
which would create state monopoly of 
workmen’s compensation insurance. 
The Democrats seemingly are divided 
in their allegiance to this plan. The 
batteries of both elements are now 
turned on the senate, one element seek- 
ing its passage and the other endeavor- 
ing to defeat it. Efforts were made to 
have state monopoly incorporated in 
the Democratic platform last year but 
it did not get through. Governor AI. 
Smith has given his official approval of 
this bill and that lends great strength 
to it. A similar measure was intro- 
duced last year in more drastic form 
and did not pass either house. At that 
time the Democratic senate and the 
Republican assembly defeated the meas- 
ure. It missed defeat in the House last 
year by two votes. 

Up Again This Year 

The friends of the bill therefore, are 
aiming to have it pass the senate and 
then amended so that it will pass the 
house. The advocates of the bill are 
desirous of having it pass the senate 
and then put it up to the lower house. 
If it is defeated the onus politically 
would fall on the Republican assembly. 
The Democrats therefore feel that they 
can jockey the Republicans into an em- 
barrassing situation. 


Requests for Hearings 


C. P. Miller, chairman of the house 
committee on labor and industries, has 
received a number of requests for hear- 
ings on the bill. The labor element 
and some of the professional reformers 
are anxious to have the bill passed, they 
taking the position that claims could 
be settled more rapidly and more satis- 
factorily if the state had a monopoly 
of workmen’s compensation insurance. 
The opponents of the bill are equally 
as strong in their endeavor to stem 


any tide in its favor. 
Already Has State Fund 
New York already has a state fund 


in competition with private carriers. It 
is claimed by the opponents that a 
state monopoly would simply extend 
bureaucratic inefficiency, political manip- 
ulation and patronage, in a field that 
should be left unmolested by politics. 
Chairman Miller feels that even if the 
monopolistic bill should pass the senate 
it would have a rough voyage in the 
assembly. No date has been set for 
any hearing. 





Dinner to Introduce Truitt 


Gustave Blatz and Fred Kasten of 
the Blatz-Kasten Agency of Milwaukee 
acted as host to ihe Casualty Under- 
writers’ Association of Milwaukee at a 
dinner, which was in the nature of an 
introduction for George L. Truitt, vice- 
president and general manager of the 
Northwestern Casualty & Surety who 
took that office Jan. 1 and who was 
guest of honor at the affair. The din- 
ner served to introduce Mr. Truitt to 
the casualty underwriting fraternity in 
Milwaukee as well as to give the cas- 
ualty underwriters an opportunity to 
discuss current happenings of especial 
importance. 





Reinsured Automobile Business 
The Fidelity Union Casualty of Dal- 


las, Tex., has reinsured the automobile 
business of the Provident Life & Acci- 
dent of Chattanooga, which is retiring 
from that line in order to devote more 
of its time to life and accident business. 








CONSIDER THE MERGER 


COMMITTEE HAS BEEN NAMED 


Want Steam Boiler & Flywheel] Sery. 
ice Bureau to Join Hands With 
National Organization 


NEW YORK, Feb. 27.—A committee 
made up of the Independence Indem. 
nity (chairman), Globe Indemnity and 
the Indemnity Insurance Company ot 
North America, was named by the lately 
formed boiler and machinery depart. 
ment of the National Bureau of Cas. 
ualty & Surety U nderwriters, to confer 
with representatives of the Steam 
Boiler & Flywheel Service Bureau with 
a view to the possible merger of the two 
When the proposition of merg- 

latter organization with the 
first came to a_ head several 
weeks ago, the Steam Boiler & Fly. 
wheel Service Bureau authorized jts 
standing rating and reference commit- 
tee to deal with the question, the mem- 
bers of such committee being: Dale F. 


bodies. 
ing the 
former 


Reese, Ocean Accident: W. R. C. Cor. 
son, Hartford Steam Boiler, and I. H. 
Coburn, Travelers Indemnity. Since 


that time the Travelers has retired from 
the older organization and joined the 
new division of the National Bureau. C. 
H. Holland, speaking for the confer- 
ence committee of the — body, has 
requested C. S. Blake, chairman of the 
Steam Boiler pacer 9 an to suggest a 
time and place at which the representa- 
tives of the two organizations might 
meet and go over the entire problem. It 
is wholly likely that such a gathering 
will be arranged for the present week 
and in this city. 


NEW LIBERTY MUTUAL HEAD 


Vice-President S. B. Black Elected 
President—Walter S. Bucklin Be- 
comes Chairman of Board 


BOSTON, MASS., Feb. 26.—S. Bruce 
Black, vice-president of the Liberty 
Mutual, was made president of the 
company at a meeting of the board of 
directors following the annual meeting 
of the company’s policyholders. He 
succeeds Walter S. Bucklin, who be- 
came president of the National Shaw- 
mut Bank of Boston last September. 
Mr. Bucklin was made chairman of the 
board of directors of the Liberty 
Mutual. 

President Bucklin presented the re- 
port of the directors for 1923 and de- 
clared it had been the most notable 


year in the history of the company. 
The company had written business to 
the amount of $7,775,000, an increase 


over the previous year of $2,174,000, an 
increase of about 42 percent in the 
workmen’s compensation department 
and 23 percent in the automobile de- 


partment. 





Irwin With Interstate 


W. A. Irwin of Indianapolis has been 
made field manager of the Interstate 
Business Men’s Accident of Des Moines, 
and will take up his new duties at once. 

With the exception of the time de- 
voted to naval service during the war, 
Mr. Irwin has been actively engaged in 


work: Prior to the world war 
he served as agency supervisor for the 
Federal Savings and later was with the 
Business Men’s Indemnity of Indianapolis 
as production manager. 


insurance 





Made Superintendent of Claims 


SAN FRANCISCO, CAL. Feb. eta 
P. Ringgold, manager of the Indemnit 
North America, 


Insurance Company of E 
has announced the appointment of wit . 
Creswell to the position of superinte 

of losses in al 


ent of claims in charge rly 
departments. Creswell was forme v 
chief claim adjuster for the a 
G. A. R. Browne, Jr., has been appointe 


claims adjuster for the company. 
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CONDITIONS ARE GIVEN 





COMMENT ON THE BUSINESS 





American Surety Shows the Situation in 
Its Line in Various Parts of 
the Country 





NEW YORK, Feb. 27.—After a close 
study of the industrial and economic 
condition, both as to the country as a 
whole and as to its several divisions in 
particular, the management of the Amer- 


ican Surety offers comment upon the 
surety underwriting situation as fol- 
lows: 


As to the country at large: “Condi- 
tions, though still requiring care in un- 
derwriting, remain favorable.’ : 

The New England field: “Claims and 

surety conditions are favorable.” 
' Middle States: “There have been a 
jew large losses in this district, but gen- 
eral conditions may be considered fav- 
or rable.” 

The South: “Legislation in Kentucky 
is contemplated, prohibiting officers of 
banks from becoming surety and also 
authorizing counties and municipalities 
to pay premiums on official bonds.” 

The Lake Region: “Surety conditions 
are generally favorable in this district. 
There should be an increase in the vol- 
ume of premiums and a dec crease in the 
volume of losses in the future.” 

The Southwest: “There has been a 
considerable number of robberies and 
holdups in this district, the claim record 
of which has been very unsatisfactory.” 

The Northwest: “General underwrit- 
ing conditions are not unusual except as 


affected by the banking situation, and 
as affected thereby are ~saed 
The Pacific Coast: “General condi- 


tions good.” 

Trade between Cuba and the United 
States is rapidly growing, “thus stim- 
ulating an increasing demand for sur- 
etyship.” 


TWO OFFICES CONSOLIDATING 


Gill, Linsley & Middleton and George A. 
Gilbert & Son of Chicago Be- 
come Gilbert & Gill 


Gill, Linsley & Middleton, Chicago 
brokerage office, and George A. Gilbert 
& Son, one of the oldest brokerage of- 
fices in Chicago, have consolidated and 
have opened offices at 1327 Insurance 


Exchange building where they will 
operate under the firm name _. of 
Gilbert & Gill. This consolidation 
brings together two large casualty 
businesses and also an_ additional 
volume of general insurance. Both of- 


fices have specialized in casualty lines 
and Gill, Linsley & Middleton were re- 
cently appointed sole general agents in 
Chicago for the New Amsterdam Cas- 
ualty. The new firm name is Gilbert 
& Gill, but both Mr. Linsley and Mr. 
Middleton will remain as associates. 
Charles Gilbert, who is joining his busi- 
ness with Mr. Gill, is the son of the 
late George A. Gilbert, former Chicago 
manager for the Employers Liability. 
Charles Gilbert has maintained the gen- 
eral casualty business of his father, 
which was founded in 1884, and has de- 
veloped a good business of his own 
Mr. Gilbert was accident and health 
manager for the Employers for several 
years, making an excellent record at 
that work. Gilbert & Gill will continue 
the general agency of the New Amster- 
dam, but will turn over all outside agents 
in the state, which Gill, Linsley & Mid- 
dleton have been handling, to the re- 
cently organized Chicago branch office. 


Kidder Made Secretary 


Herbert L. Kidder has been elected 
Secretary of the Norwich Union Indem- 
nity and the Phoenix Indemnity. Mr. 
Kidder has been assistant se cretary of 
these two companies and has had a long 
underwriting experience, 











BEHRENS REVIEWS 1923 RECORD 








ICE-PRESIDENT H. A. Behrens 
Voi the Continental Casualty in re- 

viewing last year’s record finds that 
there was an increase of $300,000 in pre- 
miums in the accident end. In the 1922 
returns there was something in excess 
of $760,000 in premiums constituting 
those received from a very large group 
risk which discontinued carrying this 
insurance at the close of 1922. 

Last year the Continental Casualty 
greatly restricted the writing of certain 
lines of business in the liabilitv depart- 
ment in many territories. This reduced 
its volume ot premiums something like 
$750,000. The increase in this depart- 
ment was about $400,000 after taking 
care of the big deficit of $750,000. 

First Year of Surety Department 


Last year was the first year of the 
surety department. Its premiums were 
$330,060. This year the department 
plans to have its net premiums run up 
to $600,000. The burglary and plate 
glass lines made a modest. increase. 
Plans are perfected for increasing these 
two departments materially this year. 

Mr. Behrens says that the unsatisfac- 
tory situation as respects automobile 
property damage has been partly cured 
by an increase in rates in certain terri- 
tories. He states that it is his opinion 
this rate adjustment did not go far 
enough. 

Workmen's Compensation 

The workmen’s compensation 
tion he characterizes as very bad. He 
declares that it is made worse by the 
fact that adequate relief is not in sight. 
Workmen's compensation rates are not 
within control of any individual com- 
pany or any group of companies. They 
are fixed very largely by a body con- 
sisting of many factors—insurance car- 
riers of all kinds, state funds and insur- 
ance departments. It is a cumbersome 
body, slow moving, weighted down with 
a mass of theoretical machinery. As a 
result the rates today reflect the experi- 
ence of three years ago. He said that 


situa- 


| } 
Some Resolutions 


} For Workers i 


BY J. SCOFIELD ROWE 
Vice-President United States Fidelity & 
Guaranty 


RESOLVED— 
To work “a little harder” and with de- 
termination and intelligence. 
To remember enough of the 
profit by its mistakes. 
To “worry never” but to think 


past to 


seri- 








J. SCOFIELD ROWE 








last year the Continental Casualty in 
common with all other carriers suffered 
a heavy underwriting loss in compensa- 
tion insurance. A number of general 
agents have found the line unprofitable. 
The cost of handling it in ‘an agency 
office due to the multiplicity of detail 
and active competition has been found 
by those who have analyzed it closely 
to be far in excess of the small com- 
mission permitted to be paid. He as- 
serts that workmen’s compensation can 
only be counted as an accommodation 
line now. In 1923 the workmenh’s com- 
pensation premiums of the Continental 
Casualty constituted 16 percent of its 
total writings. Mr. Behrens finds that 
the losses on that line will equal or éx- 
ceed the underwriting profits hoped for 
from all other lines. 


Comments on Health Insurance 


Commenting on 
Says: 


health insurance he 

The health 
all of 
The increasing 
as well as the 
have been the 
but surely 


insurance 


associates 


line has been, as 
know, a problem. 
number of small 
increasing cost with age, 
factors that have slowly 
brought this line to the dan- 
ger point. With many companies the 
danger line was reached some 
During 1923 the Continental instituted 
certain reforms, which, I am glad to be 
able to report, are working out satisfac- 
torily in practice so far as the field is 
concerned, and which already have 
shown favorable results from an under- 
writing standpoint. I believe that:the 
future of health insurance calls for a co- 
insurance feature, such as a waiting pe- 
riod, coupled with adequately increasing 


our 


claims, 


years ago. 


rates for advancing age. We are now, 
as always, convinced that the public 
needs and wants health insurance, and 


that it is quite willing to pay the 
price provided it is assured that claim 
payments are not made for improper 
claims. I am convinced that the Con- 
tinental reform program constitutes a 
long forward step in the solution of the 


health problem and that we can view 
that line with optimism. 

ously of the future and not only of to- 
day. 


To “play the game” fair. 

To be cheerful and keep smiling. 
To perform my duties faithfully. 
To develop courage and self-reliance. 


To be kind to dogs and other dumb 
animals. 
To cultimate economy and to waste 


nothing of value. 

To look after my health, and spend as 
much time as possible in the “great out 
of doors.” 

In the development of business to 
seek quality rather than quantity. 

To keep thoroughly posted and “know 
more” about the business in which I am 
engaged. 

To ignore 
jealousy or 
of others. 

To cooperate earnestly 
with all my 


courteously any 


display of 
unfriendliness on 


the part 


and sincerely 
business associates. 


Standard Accident Convention 


To take advantage of a seasonal op- 
portunity which will be necessary to 
work out the novel plans for the 40th 
anniversary sales convention of the 
Standard Accident, the dates for this 
event finally have been fixed for June 
18-20 instead of in July as previously 
determined upon. Some unusual enter- 
tainment plans will be announced a 
little later as soon as 
definitely completed. 


New Amsterdam Stock Oversubscribed 


The 25,000 additional shares of New 
Amsterdam Casualty stock which was 
offered recently at $39 a share have 
been largely oversubscribed. The com- 
pany realized $975;000 from the sale of 
the stock and as the par value is $10 a 
share, $250,000 was added to capital and 
$725,000 to surplus. 


arrangements are 


| veloped very much in the west. 


proper , 





CASU ALT Y 47 


d ‘il GUARANTEE MORTGAGE 


BACKS CITY PROPERTY LOANS 
United States Fidelity & Guaranty Ex- 
plains This Bond Which Is New 
to Western Territory 


The Kansas City office of the United 
States Fidelity & Guaranty calls atten- 
tion to a new line of business which 


opens the way for returns. This com- 
pany as well as some others is offering 
bonds guaranteeing the principal and 
interest of first mortgages on city prop- 
erty. These bonds have been sold in 
the east but the line has not been de- 
The 
thus describes the 


Kansas City office 


undertaking: 


For a number of years, large mortgage 
and title companies have been selling 
their mortgages as an entirety and also 
interests in such mortgages, represented 
by mortgage bonds or collateral trust 
notes in denominations of $100, $509 and 
$1,000, secured by deposit of mortgages 
with a trustee, with the guarantee of 
said mortgage or title companies for the 
payment of the principal and interest of 
the obligation. 

In order to make these securities more 
attractive; in order to find and develop a 
broader and more diversified market, 
these mortgage or title companies ap- 
plied to the surety companies for a guar- 
anteed mortgage bond which has enabled 
them to sell their collateral trust notes 
in sections where, perhaps, the mortgage 
or title company is unknown, but where 
the surety is well recognized. 

Such bonds are only written on behalf 
of companies of the highest standing and 
of unquestioned financial responsibility, 
who as principal enter into the obliga- 
tion with us. 


Explanation Is Given 


To explain this bond more clearly, we 
will say that the Oklahoma Mortgage 
Company loans money up to 60 percent 
valuation on city property. They are a 
large concern with a strong directorate 
and wish to sell these mortgages to the 
public in the form of collateral trust 
notes in small denominations. 

A trustee is named (preferably a re- 
sponsible trust company) and the various 
mortgages are assigned by the mortgage 
company to the trustee under a trust 
agreement up to an agreed amount, 


Collateral Trust Notes Given 


Collateral 
interests are 
public, possibly 
nections in 


notes undivided 
to the 
brokerage con- 


certified by the 


trust for 
then issued for sale 
through 
other cities, 


trustee that they are secured by real 
estate first mortgages, assigned to and 
deposited with him as security and, fur- 


ther, certifying that the mortgages so 
assigned and deposited are uncondition- 
ally guaranteed as to principal and in- 
terest by the surety company, except 
against hazard of defects in title, which 
hazard is usually covered in the guaran- 
tee of the title companies. 

The participating interests in 
mortgages are usually sold on a 5 
cent or 5% percent yield basis 
denominations of $100 and up, 
months to ten years maturities. 


such 
per- 
and in 
with six 


The premium rate is not based upon 
the limit of liability named in the bond, 
but on the principal of the mortgages 
deposited with the trustee and is com- 
puted, in the case of each mortgage, from 
the date it is approved and accepted. 
The rate is % of 1 percent of the prin- 


cipal of the mortgages deposited and a 
like amount computed on the balance of 
the principal of each such mortgage re- 
maining unpaid on each anniversary date 
thereof. 


Central West Appointment 


E. A. Smith has been made comp- 
troller of the Central West Casualty of 
Detroit, in charge of all accounting. Mr. 
Smith formerly was assistant treasurer 
of the Michigan Mutual Liability of that 
city. His early experience in insurance 
was as a field representative for the 
Maccabees. 

The Central West has been 
to Towa; Minnesota, Missouri, 
and IiIlinois. 


admitted 
Indiana 
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LAST YEAR’S SHOWING 
IS VERY UNFAVORABLE 


Compensation Figures Show That 
Companies Had Loss on 
1923 Business 


FORMULA FOR RESERVES 


Some Improvement Could Be Made by 
Closer Collection of the Payroll 
Audit Premiums 


NEW YORK, Feb. 27. 


of statements filed by the casualty com- 


Examination 


panies thus far for 1923 more than jus- 
tifies the prediction made some months 
ago, that the experience had with work- 
mens compensation risks during the past 
year would be a most unfavorable one. 
The figures of the majority of the of- 
utter inadequacy of re- 
serves previously set aside with which 
to meet the undetermined claims; forc- 


ing the putting up of heavy additional 
funds at this time. 


fices show the 


Formula for Reserves 


While the formula of the state insur- 
ance department provides for a reserve 
of 65 percent on workmen’s compensa- 
tion business, and the suggestion has 
been offered that the figure be advanced 
to 70 percent it is offered in objection 
that practically all companies writing 
this class, also write and in about equal 
degree, liability business, upon which a 
60 percent reserve is maintained, where- 
as the average loss does not exceed 55 
percent leaving a 5 percent safety mar- 
gin here. Though the law does not per- 
mit one branch of a company’s business 
to take credit for the favorable showing 
of any other, each division being forced 
to stand alone, it is yet taken into ac- 
count by department examiners when 
considering the general financial status 
of an office. 


Condition in Payroll Audits 
Another factor of additional safety 
is the equity the compensation com- 


panies have in their non-audited ac- 
counts. the collection of which in many 
cases has been too long deferred. While 
it is doubtless true that some casualty 
companies insist upon prompt pay-roll 
audits, a study of the annual reports em- 
phasizes the laxity of others in this im- 
portant connection, and justifies the 
assertion that, by and large, deposit 
premiums are woefully below what they 
should be. To illustrate; of the total 
premium income of close to $2,500,000 
reported by a particular company for 
1923, less than one-fifth was earned last 
vear, the remaining four-fifths being re- 
ceipts from audits of the business of 
1922 and 1921. Insurance commission- 
ers as well as company executives are 
keenly alive to the condition of the com- 
pensation business and are equally puz- 
zled to know how best to deal with it. 


Royal Indemnity’s Promotions 


W. H. Wunner, who has been ac- 
countant for the Royal Indemnity since 
1920 and with the company since 1913, 
has been appointed comptroller. C. A. 
Kratt has been appointed chief account- 
ant to succeed Mr. Wunner. G. 
Moore, actuary, has been appointed as- 
sistant secretary and actuary. Mr. Moore 
has been with the Royal Indemnity 
since 1914, prior to that was with the 
Fidelity & Casualty and with the Mutual 
Benefit Life for 10 vears. 


M. P. Porter, from the home office claim 
department of the Maryland Casualty, is 
handling local claim matters at Omaha 
during the illness of J. Ralph Dykes, 
local attorney in charge of the claims for 
Maryland, 
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176 529.91, a gain of $339,540.92; surplus to | workmen’s compensation claims, $56,804; Accid and health.$ ra =p . ee 32 States. 
sac policyholders, $656,396. surplus, $75,841. Business in 1923: eons peat nl cunperthd ‘ 
98 cimately 33 percent of the com- -rems — i.e 2 ees : i si , . 
38 Approxim ate ly 3 per € nt ‘ om * Pre ms. _ I osses Other liability ..... 17,099 For information concerning unoccupied 
pany’s business in 1923 was obtained in| Auto fire .......... $ 14,507 $ 5,061 Work ai 231 268 , te Hi 0 
Arkansas. The remainder was scattered | Auto liability ...... 72,058 29,306 abe oa ; od Pi “12 208 lerrilory wrile Home Mice. 
“ees To 1. > é o prop. dé age.. eave e 
sae through Texas, Louisiana, Tennessee, | Theft .............. 14,419 4,881 : fii 
- Kentucky, Alabama, Georgia, Ohio, Illi- | Auto prop. damage.. 61,595 20,116 oe $ 311 an? ¢ W. G. Alpaugh, Secy. J.W. Scherr, Pres 
684 nois, Iowa and Arizona. The loss ratio | Auto collision....... 4,187 2,347 CRORE sae seer tees a 
for the year was 47 percent. The busi- etme: oun aimee . 2°¢ 
611 ness of the company is chiefly in employ- WORE oa dic dxsaced $ 166,769 $ 61,713 Empire Life & Accident—Assets, $324,- | 
oe’ Hahility rork an’s ec nsati 360; unearned premiums, $11,127; reserve | © 
- ers’ liability, workmen’s compensation < «© « 560; unearned pret is, $11 serve | A 
521 and automobile insurance, Twentieth Century Mut. Aute Cas.— for « laims, $3,070; capital, $100,000; sur- ayro .u itor 
_ parte 0179 nOO. Rs, : ere plus, $202,885. Business in 1923: with five years’ experience desires con- 
651 . - Assets, $173,099; unearned premiums, Prems Losses | ti ith f K Cit 
wer $25,138; reserve P ‘lai ; 8.031: re. Cone a | nection Wi compan or ansas 1 
~ Preferred Accident—Assets, $8,765,239; | $°°.138: reserve for claims, $8,031; re-| s.igent and health.$ 11,637 $ 293,962 | faved ll 
. canna 5 $2.408.661: reserve | Serve for liability claims, $81,887; sur- , = territory. Can furnish excellent re- 
rae 73737,157, — ni ‘aoe abt st , | Plus, $50,348. Business in 1923: * * * || ferences with past employers. Address 
or cle s, iol,lods se ] é A’ — = sete a7 ec. i mn 
nd workmen's compensation claims, $1,- Prems. Losses Phoenix Indemnity Assets, $1,837,495; H-47, care The National Underwriter. 
= 293,027: apital, $1,400,000; surplus, $1,- | AUt© liability ...... $ 291,207 $ 81,818] UNearned premiums, $425,568; reserve for | 
10. ‘Sushanee ne 1923: bie *" | Auto prop. damage.. 62,133 7,789 | ——— - — 
Losses | 1 $ 40 ° a 
, 205 RE. wis. iene) a aoe 353,340 $ 89,607 ° 
EE kita cane eae a $ $ 392, | ” , ’ | ‘h { It R A monthly magazine for health 
EE reer * * * © asua . e \ 1e W and accident salesmen. $2 a year 
Auto liability ...... Interstate Casualty—Assets, $782,920; 
Other liability ..... unearned premiums, $214,255; reserve for | - . 7 — — . . - 1 ae 
DE wadedsoween'e claims, $13,946; reserve for liability and 
NE ae workmen's compensation claims, $140,340; 


Burglary and theft.. 
Auto prop. damage.. 
Auto collision....... 
Other P. D. and coll. 


capital, $300,000; surplus, $58,147. Busi- 


8 EE ee ns, toma || Interstate Casualty Company 
oe lag nen ea . ee ae Home Office: Birmingham, Ala. 

49,016 Capital, Surplus and Reserves to Policyholders 
102,703 $1,188,293.05 


"734 Specializing in Automobile and Public 











: Other liability 
Pa $4,700,062 $1,815,950 | Workmen's comp.... 
PIRte GIMSS .ccccccee 
Auto prop. damage.. 
Auto collision....... 
Other P. D. and coll. 


Totals 





New York Indemnity—dAssets, $4,349,- 
208; unearned premiums, $1,611,929; re- 
serve for claims, $136,692; reserve for 
liability and workmen’s compensation an 





























eS aa . esaaea Liability and Excess Insurance 
claims, $388,789: capital, $1,000,000; sur- *x * ae Ge 1A t 
lus. $870.765 iii, i 99- : nera ents 
plus, $870,765 ne in 1923: Lumbermen’s Mutual Cas.—Assets, $2,- STATE AGENCY s THE AGENCY COMPANY 
; Teme. 786,122; unearned premiums, $1,147,970; : : 

MINNIE sn aX ci ara siacn $ 33,547 vasa nag pr tl ase pan pylon ce hl Insurance Exchange, Chicago San Francisco 
Seneca teens 20,464 liability and workmen's compensation GRAIG BELK & CO. GAUNT & HARRIS 
chair vility won 966,518 claims, $722,937; capital, $550,000; surplus Chronicle Bidg., Houston, Texas Speed Bldg., Louisville, Ky. 
Other liability 348,810 : I F : I - 
espera Aelia pie pee $458,867. Business in 1923: INSURANCE AGENCY CO., Birmingham 
Vor kmen S comp.... 581,647 eae oe 9 
~ ne a 5,375 Auto liability ...... $1,390,454 $ 312,085 
ears sees: * one 22°] Other liability ..... 54,129 8,868 
B tM ag ager dpe “hee 227,274 38,976 Workmen's comp.... 760,106 497,569 
Surglary and theft.. 604,350 194,827 | plate glass 26.949 7.746 > e 
Ste: rasa ae F I a beet ore ta 36,242 i 
edt oe a 19,501 sahpeai aia: Burglary and theft.. 12,814 1,045 7 
Auto prop. damage.. 260242 59,19 | AUt® Prop. damage.. 477.436 157,944 ncome insurance €clailSitS 
“eee “anene 59,079 | Auto collision....... 138,168 39,601 
Auto ¢ a 93,15! 8,42: > ‘ ” 

: eig . er ‘ “oll. 8 2.42 
Other P. D. and coll. 18,558 Cee e — : wicket <: 

Se $3, 95.926 $ ; 602,928 — Ieee rr 





Page ace Opportunities for Salesmen in Forty-Seven States 
Ut. S. National Life & Cas.—Assets, 


__ Indiana Liberty Mutual—Assets, $274,- | $604,346; unearned premiums, $66,325; Address H. A. LUTHER, 2nd Vice-President 
112; unearned premiums, $71,637; reserve | reserve for claims, $34,506; capital, $300,- 
for Claims, $78,809; surplus, $100,000. | 000; surplus, $162,834. Business in 1923: 














Business in 1923: Prems. Losses N A i A id | C 
Other liability Ase Losses Accident and — “4 saaeaaas $ 182,713 or th merican CCl ent nsurance 0. 
Workmen's comp.. my 148,060 $ 58,580 General Accident—Assets, $11,521,644; 
unearned premiums, $4,472,709: reserve 209 South LaSalle Street, CHICAGO 
ae $ 149,251 $ 58,580] for claims, $546,735; reserve for liability 
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50 CASUALTY 


claims, $33,488; reserve 


capital, $500,009; surplus, $598,462. Busi- 







for liability and 
workmen's compensation claims, $193,754; 


ness in 1923: 
Prems Losses 

0 ee $ 10,056 $ 1,485 
SEOMTEM 65600 6d660% 4,083 804 
Auto liability ..... 3,690 73,054 
Other liability 2,028 11,685 
Workmen's comp 645 77,459 
Plate glass ...... 462 11,307 | 
3urglary and theft 35 10,996 








Auto prop, damage 543 
Auto collision....... 36,27 
Other P. D. and coll. 1,201 
| | a $ 966,826 < 46,588 
* 
Norwich Union Indemnity Assets, $2,- | 


791,206; unearned premiums, $905,469; re- 
serve for claims, $70,301; reserve for 
liability and workmen’s compensation 


claims, $624,961; capital, $500,000; surplus, 


$544,022. Business in 1923 
Prems 

ES 6a sis, a.0:kb ord $ $ 

ENED * <'v.wik quae Caan 

Auto liability ...... 





Other liability 4a 
Workmen's comp.... 3,225 
Plate glass “ened 70,423 
3urglary and theft.. £5,835 
Auto prop. damage 118,074 
Auto collision..... 63,542 28,387 
Other P. D. and coll. 2,805 2,568 
ROC .ccis $2,331,27 $1,059,814 


First Reinsurance, Hartford—Assets, $4.- 
342,359: unearned premiums, $2,354,037; 
reserve for claims, $410,649; 











capital, 





Casualty Manager Wanted 


Large casualty company of estab- 
lished business and reputation re- 
quires the services of experienced 
manager, competent to assume di- 
rection of underwriting and produc- 
tion. An unusual opportunity for 
an energetic. man with personal fol- 
lowing. Address confidentially. 


Address H-56 


Care The National Underwriter 








NOTICE 


Highly trained casualty and surety field man 
about to be married, wishes to connect with reliable 
agency, in charge of casualty department. Capable of 
training solicitors, selling, and underwriting. High 
grade references. Address H-59, care The National 
Underwriter. 
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00,000; surplus, $720,850. Business in 
92 


Prems. Losses 


Accident and health.$ 336,814 $ 164,634 
PRED ci cccdeooess —13,053 110,161 
Surety rere ee —15,483 197,746 
Burglary and theft.. 28,919 
eee, rere 103,853 





Totals ....2....--9 460,599 $ 605,316 
a *x F 


Commercial Casualty—Assets, $7,113,- 





for cla 
and 


$4,521,557; 
$2,179,968. 


Accident 


Health 


Auto liability 


ims, $995,130; reserve for liability 





workmen’s compensation claims, 
capital, $2,500,000; surplus, 
Business in 1923: 
Prems Losses 
jd nen ete $ 1,758,615 $ 691,303 
ee Ce 842,989 2,2 
err 3,726,528 


780,999 


Other liability 

Workmen’s comn,... 2,497,881 1,698,005 
t.)  s APPerrerere 139,128 38.812 
ee ae 758,591 18,395 
Plate glass ..... 75,499 5,912 


125,619 11,886 


Auto prop. damage. 821,446 403,510 

| Auto collision...... 340,261 179,113 
Other P. D. and coll. 19,613 11,603 
Check forgery..... 8,426 17 

ae eee $11,895,600 $5,509,943 


657; unearned premiums, $2,911,944; re- 
serve for claims, $389,898; reserve for 
| liability and workmen's compensation 
claims, $1,316,160; capital, $1,000,000; sur- 
|} plus, $1,000,000 Business in 1923: 
Prems. Losses 
Accident PTT 2, ae eke yh 
Health < 620,859 H 
Auto liability 2,039,386 930,842 | 


Other liability 524,429 
Workmen's comp.. 

PRG sccteee 

|} Surety 


Plate glass 


Burglary 


206,904 


and theft 


$55,106 








rsloyers Casualty, Tex, — Assets, 
unearned premiums, $113,761; 
» for claims, $5,546; reserve for 


reserve 


liability 


claims, 








claims, 


workmen's 
eapital, 


and 
$61,272; 


compensation 
$150,000; surplus, 





Auto prop. damage... $91,044. Business in 1923: 

Auto collision.... 4 : Prems , _ Losses — 
| Other P. D. and coll. Oe SD errr eee $ 21,305 $ 10,425 
haimdiee 2 ae | OO NOE «2.64. 26,247 9,717 
Totals .... $6,796,905 $3,004,251 | Auto liability 44,38: 22,535 
a | Other liability ..... 66,393 29,626 
} nt Workmen's comp.... 108,507 66,171 
American National, Tex.—Assets, $17,-| pigelity ............ _— < se 
| 070,588: unearned premiums, $9,143; re- | Surs ty Peon t S6EBO 83s bs dco 
| serve for claims, $12,880; capital, $1,000,- pre prop. damage. . 20,025 6.169 
|} 000; surplus, $1,568,721 Business in 1923: ] ayto collision....... 15,157 13.640 
Prems. Losses | Other P. D. and coll. 1,918 168 
|} Accident . pbk din a ee ae $4,961 | res oe ee viii 
| Health 267,426 149,820 | nn! a ee eee $ 320,609 $ 158,454 

, ot ee oS 534,85 $ 194,781 | kK * 
| * * 4 ufacturers Liability — Assets, $2,- 
| Capital City Surety, N. Y¥.— Assets, | 2 54; unearned premiums, $401,803; re- 
| $201,969; unearned premiums, $26,992;| Serve for claims, $44,054; reserve for 
: reserve for claims, $10,550; capital, $100,- | liability and workmen’s compensation 


000; surplus, 


Business in 1923: 


Prems Losses 

Fidelity ijsanckaasae ). ee 
| ee 108,550 § 5,303 
| ee $ 108,924 $ 05 


ul 


Fidelity Union Cas., Tex.—Assets, $927,- 





728; unearned premiums, $175,081; reserve 
for claims, $28,725; reserve for liability 
and workmen's compensation claims, 
$348,144; capital, $300,000; surplus, $63,- 
925. 3usiness in 1923: 
Prems 

Auto liability ...... $ 154,855 $ 2 
| Other liability ..... 131,398 9 
Workmen's comp 659.004 545 
Plate glass 6,869 942 
P. D. and eoll 3,209 1,080 
lexcess 8,661 3,885 

Totals -$ 963,999 $ 609,716 

ae. 
Standard Accident—Assets, $16,483,081: 


learned premiums, $5,250,401; 


jand directors 


$264,113. 


Accider 
Health 
Auto 


liability 


$687,198; capital, $650,000; surplus, 


1923: 





Business in 
Losses 
$ 6,194 

16,165 


175,157 


Prems. 
it $ 





Other liability 9,673 
Workmen's comp.... 928,283 
EE wb alle nwdeee 6 és 3,253 
Auto prop. damage. . 52,437 
Auto collision....... 24,664 
Other P. D. and coll. 3,696 


Totals 


Northwestern Casualty Meeting 


The 


western Casualty & 
Milwaukee, 


holders 


' change 


reserve ! 


Van 
on the 


Dyke, 


annual meeting of the North- 
Surety was held at 
Feb. 19, with about 50 stock- 
in attendance. The old officers 
were reelected, the only 
being the replacing of W. D. 
Sr., by W. D. Van Dyke, Jr., 
board of directors. 








ing all occupations. 


Assets, Over $7,500,000 


KIMBALL C. ATWOOD, President 


THE 





THAT’S WHY 


$18,500,000 Paid in Losses 


Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


We offer larger benetits and better policies for the same premium than do companies insur- 
If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 
Net Surplus, $1,000,000 


80 Maiden Lane, New York 








Capital Stock, $250,000.00 
Assets, $768,525.35 


AUTOMOBILE 
PLATE GLASS 
CASUALTY LINES 


B. D. LECKLIDER, Pres. 








HAMILTON 


THE 


HI 


CASUALTY 
INSURANCE 
COMPANY 





HOWARD SLONEKER, Secy. 


Policy Holders’ Surplus 
$426,047.18 


AUTOMOBILE 
PLATE GLASS 
CASUALTY LINES 
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_ ACCIDENT AND HEALTH 
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HAS WISCONSIN EXPLANATION 





Vice-President Behrens of the Conti- 
nental Casualty Tells About the 
Litigation in That State 





Vice-President H. A. Behrens of the 
Continental Casualty of Chicago has 
sent out an explanation to the agents 
of the company throughout the cou : 
try, of the litigation in Wisconsin i: 


: : ( in- 
volving accident and health policies He 
Says: 

Publicity having been given to the ate 


titude of the Wisconsin insurance de. 
partment as to the use of present forms 
of accident and health policies, anq the 
Continental’s name having been mene 
tioned in that connection, I think it well 
to acquaint you with the facts 

The state of Wisconsin has on 
statute books the so-called standard I 
vision law regards the form of acej 
dent and health insurance policies. Thig 
law. insofar as it effects the form of 
policies, is identical with that in 15 other 
states and substantially similar to that 
of six more. Under that law the Con. 
tinental and all other companies admitted 
to Wisconsin have been issuing in Wis. 
consin, with the approval of every Com. 
missioner since the law became effective 
some 10 years ago, identically the same 


its 
Te 


as 


policy forms as those issued in other 
states having the same or the similar 
laws, 

New Forms Were Required 


Last October the insurance department 
of Wisconsin advised all companies ad- 
mitted to Wisconsin that approval of all 
existing forms was withdrawn and that 
beginning with the new license year, 
namely, March 1, companies would not 
be permitted to write or renew outstand- 
ing policies. It required that new forms 
dictated by the insurance department be 
issued and it specified that thereafter no 
policy could be renewed after the 
for which it was originally 
meaning that a new policy must be 
issued each policy year, In the opinion 
of this and most of the other companies 
affected, the rulings of the insurance 
department were not in accord with the 
law of the state nor in accord with the 
welfare of the public. Among other ob- 
vious things, the ruling would forfeit to 
the policyholders in Wisconsin the rights 
and benefits of renewals of existing poli- 


verm 
written, 


cies, and this would result despite the 
fact that these policies were originally 
approved by the insurance department 


and contain a provision for renewal. In 
consequence of this ruling, the accident 
and: health association of companies, of 
which most companies doing this form 
of insurance are members, decided to 
test in a friendly suit the legality of the 


position taken by the insurance depart- 
ment of Wisconsin. In order to do this 
the litigation was placed in the hands 


of a committee, of which Vice-President 
Maverick was made a member, and that 
committee brought a test suit in the 
name of the Continental 

In the course of this suit it 
necessary to apply to the supreme court 
of Wisconsin for an injunction against 
the insurance commissioner of the state. 
That injunction has been granted and is 
now in effect. It restrains him from in- 
terferring in any way with the use of 
present policies or their renewals and 
further from cancelling the license ol 
any company or its agents for using or 
renewing these forms. It further directs 
him to “seasonally” renew the licenses 
of the companies and their agents All 
this is by the terms of the injunction 
until the matter has been fully adjudi- 
cated by the courts. 

I am advised personally, though not 
officially. by a number of agents in Wis- 
consin that the insurance commissioner 
has threatened radical action appare ntly 
despite the injunction. To me it seems 
unthinkable that the rights of the policy- 
holders and the thousands of agents 1” 
Wisconsin should be jeopardized by @ 
public official pending the normal settle- 
ment of a disputed question by legitimate 
of law. I am in hopes that the 
rumors that have reached me in this re- 
gard are ill founded. 


became 


process 


More New Conference Members 


The National Casualty of Detroit, “ 
which W. G. Curtis is president, 1s te 
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Friends 


“Intimate and 


Trustworthy Companions” 
(Dictionary Definition) 


AKING friends is the very fin- 

est thing in life. It is also one 

of the greatest things in business. 

Neither individuals nor businesses 

can make and retain friends unless 

they prove themselves worthwhile. 

Independence Indemnity Com- 

pany already has many friends in 

many places, and is rapidly making 
new ones everywhere. 

All this is because it has proven 
itself ‘‘an intimate and trustworthy 
companion’ to its Agents, Brokers 
and Policyholders. 

It is, in truth, the Company that 
maintains ‘‘Human Relations’ to- 
ward all with whom it comes in 
contact. 


INDEPENDENCE 
INDEMNITY COMPANY 


HEAD OFFICE: PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty 
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Fidelity and Surety Bonds 
of every Character and 
Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 


most recent addition to the list appli- 
cants for membership in the Health & 
Accident Underwriters Conference. In 
all five companies have applied for mem- 
bership since the last meeting of the con- 
ference, the others being the Continenta! 
Casualty, Kokomo Life & Accident, 
Kokomo, Ind.; Great American Casualty 
of Chicago and First National Accident 
of Fond du Lac, Wis. A mail vote is 
being taken on the applications, and it 
is expected that all of them will be 
formally received into membership at 
the mid-winter meeting of the Confer- 
ence in Chicago next week. 





NEW BUILDING IS DEDICATED 
Formal Opening of National Life & 
Accident New Home Is Feature 


of Convention 


NASHVILLE, TENN., Feb. 26.— 





One of the most interesting events in 








insurance circles in Nashville during 





Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 


the past week was the annual conven- 
tion of superintendents ‘and agents of 
the National Life & Accident and the 
formal dedication of the handsome new 
home of the company, attended by 150 
representatives of the company from 21 
states. 

Service pins were presented to nine 
emploves who had rounded out 15 years 
with the organization and each employe 
was furnished a handsome little badge 
carrying an engraving of the new build- 
ing as a souvenir. Dances, banquets 
and special programs of music were 
among the entertainment features 
offered. 

Tyne Presides at Dedication 





The dedication was held Thursday 








“Our rates no higher, 
Our service better! 
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WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 








Home Office: Davenport, lowa 





morning with Vice-President Thomas 
J. Tyne presiding. President C. A. 
Craig in his address pointed out that the 
assets of the company had increased 
from $13,000 in 1901 to nearly $11,- 
000,000 now. Charles F. Johnstone, 
manager of the Hopkinsville district. 
ably represented the field force and 
addresses were made by A. S. Caldwell, 
state insurance commissioner; Vice- 
President C. R. Clements, Mayor Hilary 
IX. Howse and Gen. Harvey H. Hannah. 
The addresses were interspersed with 
patriotic selections. 


COURT DECIDES AGENCY CASE 





Wisconsin Supreme Court Holds Against 
Agent Who Broke Terms 
of Contract 


MILWAUKEE, WIS., Feb. 26.—The 
Wisconsin supreme court has handed 
down a decision in favor of the Time 
Insurance Company in the case brought 
against it by S. D. Wenneby, formerly 
agent for the company at Superior, Wis. 
The case has been appealed by the Time 
to the supreme court, previous decisions 
having granted judgment to the plain- 
tiff, but the supreme court dismissed 
the complaint, holding for the Time. 
The case arose over the agency con- 
tract between the Time and its Superior 
agent, which was entered into Jan. 1, 
1920, and terminated May 1, 1921. The 
agent claims that this termination was 
illegal and that commission on the busi- 
ness consummated by the company for 
the remainder of the year 1921, as well 
as damages to the extent of $6,250, were 
due. The defense stated, however, that 
the contract was terminated because of 
a breach of contract by the agent, the 
latter having leased the company’s of- 
fice under her own name without the 
consent of the company and also hav- 
ing made a contract with a competitor 
company to continue operations in the 








same office. Upon being advised of this 





situation, the representatives at the 








MATION THAT APPEARS IN THE 


20 SPECIALISTS GATHER THE INFOR- 
NATIONAL UNDERWRITER. 


time had assumed control of the Supe- 
rior office and certain records were 
placed in an inner office which was 
locked. It was also charged that the 
agent entered this office and removed 
certain of the records. Basing decision 
upon these disclosures, the supreme 
-ourt held that there was a breach of 














—— —— 
contract and that Time was not liable 
in any amount, the case being dismissed 


Holmes Succeeds Collman 


George W. Holmes, vice-president . 
the First Trust Company of Lincola, 
Neb., has been made executive yicg. 
president of the Lincoln Life, succeed. 
ing the late O. J. Collman. Mr. Holme 
has been a director of the company 
He will function as chairman of F 
committee, the other members of which 
are A. W. Richardson and Dan Hilde. 
brand of Seward, directors. Mr, Holmes 
said that the official and agency staf 
of the company would remain as at 
present constituted, and that the same 
general program and policy as \; 
Collman had laid out would be oj. 
lowed. Resolutions of appreciation of 
the work of Mr. Collman, who founded 
the company, and of his high persona} 
character were passed by the board. 


Will Have Its Sales School 


The Business Men’s’ Assurance 
made a success in the past in conduc 








a school at its head office for instruction 
along selling lines. Its ninth class wil) 


start March 17 and end March 29, The 
school will be conducted by E. J. Mon- 
tague, director of field service of the 
Business Men’s. Mr. Montague is a grad- 
uate of the Carnegie School of Life In- 
surance Salesmanship and for a number 
of years was a member of the faculty of 
the Kansas Agricultural College and the 
Kansas State Teachers College at Hays. 
The instructors will be largely from the 
home office staff. President W. T. Gr: 
will give some addresses during 
course, 





the 


National L. & A. Promotions 


Recent promotions to superintendents 
by the National Life & Accident include 
T. A. Gates, Omaha; W. G. Sandlin, Chi- 
cago No. 1; W. T. Flynn, Little Rock, 
Ark.: C. E. Morton, Muskogee, Okla.: O. J. 
Parrotte, Memphis; R. K. Trego, Indian- 
apolis: C. L. James, Atlanta; L. B. Stod- 
gill, Memphis; H. R. Giles, Lexington, and 
G. M. Scroggs, Cincinnati. 


Accident Notes 


Harry R. Kendall, president of the 
Fidelity Life & Accident of Louisville. 
has gone to Eustis, Fla., where he will 
spend a month or six weeks. 

Charles A. Whitchurch has been ap- 
pointed manager of the accident and 
health department of the Continental 
Casualty at San Francisco, succeeding 
George S. Johnson, resigned. Mr. Whit- 
church has been with the Continenta! 
Casualty for several years as agency 
manager at Los Angeles. 
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OPPOSE MARYLAND CHANGES 


Strong Arguments Advanced Against 
Proposed Monopolistic State 
Fund Measure 


BALTIMORE, MD., Feb. 26.—Op- 
position to a measure before the legis- 
lature which would prevent private 
companies from issuing policies under 
the workmen’s compensation act was 
voiced last week at a hearing before 
the house judiciary committee on four 
bills to alter the act. f 

The principal argument against the 
bill was made by Austin J. Lilly, repre- 
senting the Maryland Casualty, who 
declared if all of the funds required 
under the act were turned over to the 
state and administered by the state 
board it would eliminate competition 
and result in a state monopoly. Awaras 
of the state board, he said, were slower 
than those of private companies, and 
service is safety and medical inspection 
Vv the state was interior. 

“a, Lilly said the state fund now 
does business amounting to about $200,- 
000 a year in premiums, as aga 
$1,800,000 by private concerns with 
which employers have the option of in- 


suring. He said experience has con- 
vinced him that competition, as again® 
a state monopoly, works to 
of employer and employe. |. oo 

Speaking for six firms which come 


the benett 
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One object of the Aitna National Advertising Campaign is 
to secure for Aitna Agents an easy approach and an attentive 
hearing from their prospective customers. 
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That it is already having this effect is shown by the reports 
now coming in from A£tna-izers of new business, new contacts 
and inquiries traceable to the Attna National Advertising 
Campaign. 


Perhaps you, too, can share in the benefits of the Aitna 
National Advertising Campaign. If you would like to represent 
the A2tna Companies in your community we suggest that you 
write at once to the Home Office at Hartford. 


ETNA LIFE INSURANCE COMPANY 


And Affiliated Companies 


AETNA CASUALTY and SURETY COMPANY AUTOMOBILE INSURANCE COMPANY 
of HARTFORD, CONNECTICUT . 


THE STRONGEST MULTIPLE LINE INSURANCE ORGANIZATION IN THE WORLD 
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Which Chart Do 
You Use 
|) 


Nearly every agent has a chart, 
perhaps several. But if he has 
an Argus Chart, that’s the one 
he USES. 

The Argus Chart gives all the 
companies, big and little. There 
is more real use for a chart on 
the little companies than on the 
big ones. 

An agent “gets the habit.” He 
uses the chart that gives the in- 
formation he wants every time 
he looks into it. The Argus 
Chart does that. It gives the in- 
formation required in every-day 
work. 

The Argus Chart is a working 
tool. 


Ask for the Argus 


ARGUS CHARTS 


“Twice as Many Companies” 


Fire Casualty 


Published by 


The National Underwriter 
1362 Insurance Exchange 
Chicago 














under the provisions of the present act, 
Harold W. Tschudi expressed opposi- 
tion to a bill which would eliminate the 
three-day waiting period. If the bill 
should be passed, Mr. Tschudi declared, 
there would be a tendency for work- 
men to stay away from work longer 
than three days in order to kill the full 
compensation. The present law, he de- 
clared, is one of the best in the country. 

Others who appeared were Dr. J. M. 
Cain of the United States Fidelity & 
Guaranty and Robert J. Beachment, 
agent for the Merchants & Manutfac- 
turers’ Association. 


OHIO LAW COVERS FARMERS 


Attorney General Discusses Their 
Status in Address Before Mutual 
Convention 


COLUMBUS, O., Feb. 26.—In dis- 
cussing the “Relation of the Farmer to 
State Compensation” before the Feder- 
ation of Mutual Insurance Associations 
of Ohio, in Columbus last week, Attor- 
ney General C. C. Crabbe emphasized 
that the bringing under the law of every 
person,, firm and corporation having 
three or more workmen regularly em- 
ployed, includes the farmer. He is no- 
where exempt. 

Although the law states that the em- 
ployees shall be “regularly” employed 
in the same business, this does not mean 
“continuously” employed. If, on the 
farm, three or more men are employed 


| during the ordinary farming season but 


not employed throughout the entire 
year, the employer and employees are 
subject to the provisions of the law. 
Farm hands may frequently change but 
if three or more are “continuously” em- 
ployed, all workmen have the protection 
of the law, though employed but a short 
time. 

Only since Jan, 1, 1924, has the law 
covered employers with three or more 














We seek to deserve our progress and the 
sustained confidence of the public by giving 
our agents practical support—in which the 
first essential is a Claim Service equal to the 
moral obligation of our contracts. 
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now come within its provisions. 

Since 1914, about 1000 farmers have 
come under the provisions of this law. 
They have paid in premiums approxi- 
mately $190,000. There has been paid 
out of the fund or charged against it 
approximately $196,000, Of those op- 
erating under the law, 21 death claims 
have been settled. Six were killed by 
ordinary causes, such as falling off 
loaded’ wagons, from haymows, etc., 
three killed by trains, three by horses, 
three by gas engines, two by falling 
trees, two gored by a bull, and one by 
lightning. 


Massachusetts Changes Unlikely 


BOSTON, MASS. Feb. 26.—After 
numerous and extended hearings on a 
more of bills suggesting amend- 
ments to the workmen’s compensation 
act of Massachusetts, nearly all tend- 
ing to increase the benefits, the joint 
judiciary committee of the Massachu- 
setts legislature has voted against 
practically all the suggested changes. 
The only bills of importance under this 
remaining are two or three bills 
ealling for the establishment of a state 
fund, while President Samuel Gompers 
of the American Federation of Labor has 


score or 


class 


asked for time to file another and sub- 
stitute bill along this line. Hearings 


have not yet been held on these bills. 





Ohio Accident Figures 


COLUMBUS, O,, Feb. 26.—In January 
there were 88 fatal industrial accidents in 
Ohio and 15,774 non-fatal accidents. This 
is a slight increase over the number in 
January, 1923. On February 1 only 905 
claims were pending before the Ohio in- 
dustrial commission. Receipts in Janu- 
ary were $747,342 compared with $566,- 
102.90 in December. Disbursements de- 
ereased from $942,193 to $881,657. The 
net balance on Feb. 1 was $43,664,429. 


Adopt New California Schedule 


SAN FRANCISCO, CAL., Feb. 26—Fol- 
lowing the adoption of the 1923 compen- 
sation rating schedule for California 
William Leslie, manager of the National 
Council on Workmen’s Compensation, has 
returned to New York after holding a 
regional meeting on the question in San 
Francisco. The meetings were in almost 
constant session from the day of Mr. 
Leslie’s arrival and it is reported that 
the schedule is based upon an analysis 
of over 300,000 accidents. San Francisco 
compensation underwriters state that 
many improvements have been made and 
that some reductions will result, The 
classification and rating committee of 
the California Inspection Rating Bureau 
will continue its deliberations on many 
of the classifications affected. 


Is Gas Poisoning Accident? 
LINCOLN, NEB., Feb. 26.—The Ocean 
Accident & Guarantee has filed notice 
of appeal to the courts from a decision 
of Compensation Commissioner Frye, 
holding it liable in the sum of $5,250 
upon a policy issued to R. H. Talbot of 
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Lincoln. Mr. Talbot operates 

for the Oldsmobile Company, 
M. Kelleher was an 
recently from pneumonia. The co 

missioner finds that his disease eae 
death are traceable to carbon monozias 
poisoning; that the quarters in which - 
worked were inadequately ventilatea 
and poorly heated, with the result an 
the poisoning followed. The defense o 
that death was not due to any accident 
but the commissioner says jt followed 
accidental injury. This is a new ques 
tion in Nebraska, although the supreme 
court recently affirmed a judgment 
against a gas company at York, where 
the employe died of a disease that it 
was claimed had its origin in his being 
frequently gassed while 

to make connections, It 
was an accident. 


an agency 
ny, and Danie} 
employe. He dieq 


tapping 


mains 
held 


that it 


Hotel Men Start Mutual 


NEW YORK, Feb. 25—A mutual eas. 
ualty company operated by hotel men 
for their own interests, is proposed jn 
this city, notice of intention to incor- 


porate having been published as required 
by law, The proposed incorporators are 
all hotel men with the exception of the 
general counsel, who, however, is coun. 


|; sel for several hotel men’s associations 





and one insurance man, Edward L, Me- 
Manus, Jr., connected with the insurance 
department of the Campbell & Boland 
office. Mr. McManus will be the actiye 
insurance man in the new mutual. The 
company will be called the Hotel Mutual 
Casualty and will write only workmen's 
compensation at the outset. The com- 
pany hopes to aid in preventing the 
monopolization of workmen's compensa- 
tion insurance by the state. Mr. Me- 
Manus has been in the casualty business 
for many years, beginning with the Em- 
ployers Liability and in 1914 organizing 
the Brewers Mutual Indemnity of New 
York, leaving that organization in 1922 
to join the Campbell & Boland office, The 
new company expects to be in operation 
by June 1. 


Case Held Compensable 


The case of W. B. Hughes is a compen- 
sable one, according to an opinion given 
by the Virginia industrial commission. 
Hughes, a collector for an oil company, 
was killed in a collision on the outskirts 
of Richmond last November. The point 
at issue was whether he met death in 
the course of his employment. The ac- 
cident occurred one evening after he had 
attended a football game and while he 
was enroute home he went out of his 
way to collect a bill for his company. 
The commission held that the fatal in- 
juries arose out of his employment. The 
case was contested by the United States 
Fidelity & Guaranty, the insurance car- 
rier, 


Cleveland’s Big Compensation Cost 


Cuyahoga county, O., in which Cleve- 
land is situated, will pay $290,588 into 
the state workmen’s compensation fund 
on its employes. Cleveland alone must 
pay $261,699. Cuyahoga county leads all 
the counties in the state in compensa- 
tion premiums. The state itself pays 
only $107,000 on its employes. 
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REFORMS ARE BROUGHT ABOUT 


Fidelity & Deposit Tells What Has 
Been Accomplished by Some of Its 
Western Men 


NEW YORK, Feb. 27.—Surety exec- 
utives are still awaiting the appointment 
of a joint committee by the Associated 
General Contractors and the Association 
of State Highway Officials, to confer 
with the underwriters regarding contract 
bonding practices. Meantime they are 
collecting relevant data upon the sub- 
ject. In connection with the general 
proposition the subjoined, culled from 
the latest bulletin of the Fidelity & De- 
posit is of particular interest: 

“For a number of years it has been 
the custom of some surety agents, wish- 
ing to curry favor to issue bid bonds 
to contractors without charge and with- 
out notifying their companies. The cus- 
tom was to rebate the premium on the 





| and 





bonds if the contractor was successful, 
and if not, to destroy the bond. Under 
these circumstances incompetent con- 
tractors had no more difficulty in_get- 
ting bid bonds than high-grade firms, 
paid nothing for the privilege. 
Then the agents who were giving away 
bid bonds began offering this service to 
reputable concerns, which forced some 
of the better surety companies into the 
practice of not charging anything for 
them. The general opinion among the 
better class of contractors and surety 
companies was, however that the sys- 
tem was bad in every way. 
Danger Is Pointed Out 


“The trouble was recently brought 
to a head by ‘Jack’ Keevers, assistant 
manager of the Fidelity & Deposits Illi- 
nois state department. ‘Jack’ went be- 
fore the state highway commission am 
portrayed the dangers of the practive 
so graphically that the commission re- 
vised its methods of procedure, so that 
now the home office of every surety 
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company will be notified of all bid bonds 
‘<cyed in their names and will thus be 
enabled to check up on their own agents 
kers. 
iced by Keevers’ success, Man- 
ager John A. Hunt took up the cudgels 
in Indianapolis. And just the other day 
he told us that the director of the In- 
diana state highway commission had 
sued an order to the effect that all pro- 
posal and bid bonds filed at state high- 
way lettings must be returned direct to 
the home office of the company issuing 
the bonds, and not to the agents who 
may have signed them locally. 
“Manager Bill Wolff, of the Milwau- 
kee branch, next felt the urge and he 
has just reported that the Wisconsin 
state highway commission will probably 
issue a ruling similar to the ones men- 
tioned.” 





Gets Big Construction Bond 


PORTLAND, ORE., Feb. 21—The Amer- 
ican Surety will write the necessary 
pond for the Hauser Construction Com- 
pany, Which was low bidder on the con- 
tract for supplying 886,000 tons of rock 
to the United States army engineer corps 


for building two jetties at Coos Bay, 
Ore. The contract covers a period of 
four years. Premium will be in the 


neighborhood of $30,000. W. J. Lyons is 
state manager at Portland for the Ameri- 
can Surety. 





F. & D. Wins State Depository Case 


PORTLAND, ORE., Feb. 26—Circuit 
Judge Evans of Portland has handed 
down an opinion holding that the state 
of Oregon holds prior rights to common 
depositors in recovering funds from the 
defunct State Bank of Portland, The 
opinion was given in the case in which 
the Fidelity & Deposit sued Frank C. 
Bramwell, superintendent of banks, for 
more than $55,000. The company paid 
that amount to the state to cover its 
funds in the bank at the time the doors 
were closed. The state’s claims there- 
upon became subrogated to the bonding 
company. The supreme court has held 
that the state had prior rights over other 
depositors in event of failure. 


Jackson Denies Bonding Activities 


BALTIMORE, MD., Feb. 26.—Reports 
that Mayor Jackson’s insurance broker- 
age firm, the Riall-Jackson Company, was 
doing a substantial business in bonding 
contractors has brought the mayor a 
statement that some time ago he had 
given orders to his firm and its agents 
not to solicit or to handle any business of 
that nature, or in any way connected with 
the city’s affairs. He said: 

“I ascertained that my concern had 
done a little bonding business on city 
contracts and I stopped that practice at 
once—not that I was using the influence 
of my position to obtain business or that 
there was anything unlawful in such 
business, but I want to keep myself and 
my firm clean of even a taint of suspi- 
tion or gossip. I did not accept the may- 
oralty as a personal business proposition, 
but to handle the people’s business in a 
clean and businesslike manner.” 


Detroit Fidelity Appointments 


DETROIT, MICH., Feb. 26—General 
agency appointments are announced by 
the Detroit Fidelity & Surety as follows: 
‘trong Insurance Agency, Albert Lea, 
Minn.; William J. Tucker, Beloit, Wis.; 
John E. Mears, Racine, Wis.; Wm. G. 
Lathrop Agency, Gainesville, Wis.; 
tik & Hixcox, Milwaukee, Wis. 


Heavy Losses in New Mexico 
SANTA FE, N. M., Feb. 26.—With a 
decided epidemic of bank failures in 
New Mexico for the past six months, in- 
‘olving among others several of the 
ading national banks in the larger 
cities and towns of the state, the surety 
‘mpanies have had a rather disastrous 
*xperience on depository bonds. One 
Prominent company is reliably reported 
‘ have received $25,000 in premiums on 
“Pository bonds in New Mexico last 
year and to have paid losses approxi- 
mating $160,000, 
Pag to the general financial uncer- 
—" the Surety companies have been 
thar cautious about renewing bonds of 
the — Their attitude in that respect 
én aunt out some stringent criti- 
that so banking officials, who allege 
reetiy e surety companies have been di- 

Y responsible for some of the bank 











failures. They point out that when a 
bank accepts a deposit of say $25,000 of 
state or county funds and gives bond 
to cover it, the bank naturally expects 
that if there is nothing wrong with its 
own financial condition the bond will be 
renewed at the end of the year. If the 
surety company does refuse to renew 
the bond, it is an absolute impossibility 
for the bank to get in the money repre- 
sented by this deposit of public funds on 
short notice, and if under such circum- 
stances an immediate demand for the 
money is made by the official who has 
deposited it, the only alternative for 
the bank is to close its doors, although 
it may actually be entirely solvent. 


California Association Elects 

SAN FRANCISCO, CAL., Feb. 26—At 
the annual meeting of the Surety Under- 
writers Association of Northern Califor- 
nia Elmer D. Dyer, manager of the surety 
department of the Maryland Casualty in 
San Francisco, was elected president; 
Fred J. Crisp, National Surety, vice-pres- 
ident, and Jesse M. Whited, secretary- 
treasurer. The new executive commit- 
tee will consist of Guy Le Roy Stevick, 
Fidelity & Deposit; R. D. Weldon, Amer- 
ican Surety; H. P. Ringgold, Indemnity 


Company of North America; James W. 
Moyle, Hartford Accident, and Ed. C. 
Smith, Royal Indemnity. 
Aetna Casualty Appointments 
NEW YORK, Feb. 27.—L. H. Cross- 
man and H. C. Megrew have been ap- 


pointed assistant managers of the fidel- 
ity and surety department of the Aetna 
Casualty & Surety in the New York 
office. H. B,. Watkins has been made 
superintendent of the fidelity bond divi- 
sion and C. H. Boll superintendent 
fidelity and surety production division. 
Mr. Crossman will have’ supervision 
over reinsurance and will assist in gen- 
eral underwriting. Mr. Megrew will 
assist in general underwriting. M. A. 
Jameson is manager and E. B. South- 
worth, Jr., associate manager of the 
fidelity and surety department. Harvey 
Self will join the Aetna staff March l, 
becoming resident vice-president in 
charge of the judicial bond division as 
superintendent, 





Luckett and Meador Promoted 


D. G. Luckett was elected first vice- 
president of the United States Casualty 
at the annual meeting last week. Mr. 
Luckett has been secretary and general 
manager. He will retain the title of 
general manager with the vice-presi- 


dency. James J. Meador, who has 
been assistant secretary, was elected 
secretary, succeeding Mr. Luckett. 


Both Mr. Luckett and Mr. Meador have 
been with the company for many years. 





Big Suit Against Reciprocal 

Jesse Blazek has filed suit for $75,009 
damages at Creston, Ia. against the Con- 
solidated Underwriters, a Kansas City 
reciprocal, on the ground that he was 
not given proper medical treatment in 
connection with a compensation claim 
against the reciprocal. Blazey was in- 


jured while working for the Hinderliton | 


Tool Company of Tulsa, Okla., and his 
left leg broken. 
the leg several inches short and crooked. 


Des Moines Office to Have Nebraska 


The United States Fidelity 
anty will enlarge the scope of its Des 
Moines business office to include the 
Nebraska field. J. Dillard Hall, manager 
at Des Moines, 
a trip to Baltimore 
sion was reached. 
effective April 1. 


———=: 


on which the deci- 
The change becomes 


The bone knitted with | 


CASUALTY 





The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal! loss on 
all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Manager 1045 Illinois Merchants Bank Bldg., Chicago 
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Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard _ 111 W. Jackson Blvd. CHICAGO 
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Business-Builders 


Developing 


fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON i t FALVEY. President 


Paid-in Capital $1,500,000 Write for 


lerritore 














Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
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W. E. SMALL, President E. P. AMERINE, Secretary 
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Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 
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LIABILITY 

PROPERTY DAMAGE 
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Macon, Ga. 


An American Company 











Got enough accident and health insurance? Wanttosell more? A tip—read The Casualty Review, an illus 
trated monthly magazine for accident and insurance salesmen. Fullo’ pep! Fullofideas. Send ten ceate 
for sample copy or $2.00 for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago. 
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A 


Communism holds that all capital 
should be pooled as a common trust, 
for the benefit of all, and that it is 
wrong 


for individuals to 


secure 
“profit” from their capital or serv- 
Mutual 
propagated on that communistic doc- 


Ices. insurance is being 


trine. 


Every person converted by that 
“at-cost” doctrine to mutual fire, la- 
bility or compensation insurance helps 
to propagate the socialistic and com- 
munistic germ and takes a step to- 
ward having his own business taken 
over by the community and the profits 
suppressed or divided among all. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 


B 


All employers who speculate with 
mutual insurance are not socialists. 
All men who are conducting mutual 
companies are not socialists. But 
every person who resorts to mutual 
insurance for the purpose of elimi- 
nating profit is aiding in destroying 
individual initiative, individual enter- 
prise and individual responsibility, 
and is encouraging collective owner- 
ship, collective management, the hold- 
ing of all capital as a common trust, 
and the elimination or confiscation of 
all profits. There is not a socialist in 
the country who is not an out-and- 
out advocate of mutual insurance 
covering property and industry as the 
first step and monopolistic state fund 
insurance as the next step toward the 
socialistic goal—the ultimate conduct 
of ALL business, ALL commerce and 
ALL industry by the state. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 


a 


Do you believe 
in mutual insur- 
ance? Would 
you like to have 
the principle of 
mutualism 
applied to your 
own regular 
business? 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 
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A Sure Way 
To Knock Out 


The Reciprocals 




















Induce anyone who is think- 
ing of insuring (?) ina 
Reciprocal to first show to 
his own lawyer the power- 
of-attorney he is asked to 
sign. 





Induce anyone now carry- 
ing a Reciprocal policy (?) 
to get a copy of the power- 
of-attorney he has signed 


and show it to his own 





lawyer. 


Edson S. Lott, President 


United States Casualty Company 
80 Maiden Lane, New York 








Wise wholesale merchants care- 
fully scrutinize the standing of each 
customer who sends them an order, 
no matter how small; whereas some 
of those same merchants will file 
away, unread, reciprocal insurance 
policies involving serious chances of 
a loss of thousands of dollars. 

Prudent business men are careful 
and generally seek legal advice 
about the wording of a power-of- 
attorney to a trusted friend or em- 
ploye; yet some of those same men 
will sign a wide-open power-of-at- 
torney to a reciprocal attorney-in- 
fact, although he is a stranger, 
whom they have never met and 
know nothing about, almost with- 
out looking at it and without even 
thinking of submitting it to a law- 
yer. 


Edson §. Lott, President 
United States Casualty Company 
80 Maiden Lane, New York 





Strange as it may seem, some 
business men will buy policies 
and thereby become partners in 
a mutual fire or casualty insur- 
ance association, run on the 
plan advocated by collectivists 
and socialists, without perceiv- 
ing that the same argument that 
won them over to mutual insur- 
ance applies just as well to their 
own business. 

EDSON S. LOTT, President 


United States Casualty Company 
80 Maiden Lane, New York 
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It is strange that some success- 
ful business men patronize mu- 
tual liability or compensation 
insurance companies, whereas 
they would not dream of deposit- 
ing their cash in a commercial 
mutual bank, of conducting 
their own regular businesses on 
the mutual plan, or of subscrib- 
ing openly to any doctrine that 
has as its foundation the de- 
of the reward for 


individual initiative and re- 


struction 


sponsibility. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 





H 


Stop! Listen! Think! 


Mr. Manufacturer, if you—like many of the 
farmers in North Dakota—do not believe in 
profits on what you buy, how can you con- 
scientiously ask a profit on what you sell? 

You invest capital in your plant and believe 
you have a right to make a profit on the in- 
vestment. Why, then, deny a profit on the 
capital invested in the insurance business? 

You would not like to have your own busi- 
ness mutualized, would you? Yet perhaps you 
are thinking of joining or even have already 
joined the abortive effort to mutualize the 
insurance business. 

If so, how would you like it if the thousands 
of insurance men in this country, who directly 
or indirectly are consumers of your product, 
should in return support a movement for 
marketing IT on the mutual plan? Or how 
would you like it if they should decide to 
patronize some competitor of yours who is 
NOT helping to mutualize the business of in- 
surance? 

You can’t spill gasoline all the way from your 
house to my house and then set fire to my 
house without running the risk of having your 
own house burn. 

Is it fair to apply one economic standard to 
what you buy, and an entirely different one to 
what you sell? The arguments that appeal to 
you for mutualizing MY business can be ap- 
plied to YOUR business. If you adopt those 
principles as to MY business, you are plainly 
inviting the application of them to YOUR 
business, are you not? 

Why not think this over? 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 





If mutualism is the solution 
of a great economic problem, if 
it makes our money go further 
and meets all other require- 
ments, then it should be adopted 
universally in this period of 
It should 


not be limited to insurance. The 


world reconstruction. 


man who buys mutual liability 
or compensation insurance 
should be willing to have his 


own business mutualized. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 











XUM 


Mr. Business Man: 


If a man 

personally unknown to you, and 

of whose financial status you have 
no knowledge, 

should ask you, through some third 
party, to give him your blank check 

on the chance that by so doing you 

might (but might not) save a few 
dollars on your insurance premium,— 

would you give it “right off the 
reel’? 

The next time a “Reciprocal” man 
asks you to sign a power-of-attorney 
(which he may call an “application 
for insurance” ), ask him to lend you 
that paper and then 

show it to your attorney BEFORE 
you sign it. 





EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 


Send for a copy of “Tricky Indemnity 
Contracts.’’ It’s free. 














The Reciprocal 


May I suggest that when you sign a power-of-attorney 
for the attorney-in-fact of @ reciprocal you then become 
the insurer of others whom you do not know, whose risks 
you do not know, and whose premium rates you do not 
know, and who are changing from day to day as old 
policies expire and new policies are written. 


And may I point out that those whom you insure are 
those who insure you, and that if today you have a list 
of them and are satisfied with them, they may be gone 
a few years hence when you need them most, when your 
losses mature, and in their places may be those who will 
not be satisfactory to you. 


Certain it is that if a reciprocal gets into trouble, and 
subscribers hear of it, they will rapidly withdraw, and 
that might be just the time when you had a large loss or 
several losses on your hands. Any insurance is good 
enough so long as you do not need it. 


Please bear in mind that you do not choose your 
associates, that they are chosen for you by the gentleman 
who holds your written power-of-attorney, and that he 
gets a@ commission from each policyholder without him- 
self assuming any responsibility. He collects from you 
and your associates all he can and makes it go as far as 
he can, first deducting his commission. 


I am informed that some reciprocals purchase contracts 
of indemnity from a stock company purporting to hold 
the subscribers harmless from assessment. 


Please ask your lawyer how he would go about enforcing 
such contract in your behalf—how he would use it to 
protect you from being sued by someone you had insured, 
or how it would be useful to you if you presented a 
claim which was not paid. 


Suppose you should be dissatisfied with a claim settle- 
ment of vour reciprocal and desired to sue it, him or 
them. Would you not be confronted with the power-of- 
attorney you had given to the attorney-in-fact whereby 
he was duly authorized to represent you and empowered 
to act for you in ALL claims and suits? 


Reciprocal policyholders assume obligations they cannot 


measure and accept protection that is vague, indefinite 
and uncertain. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 





L 


A stock insurance corporation is entitled 
to the confidence and patronage of all com- 
petitive business men, not because it is a 
stock corporation, but because— 


As an insurance corporation, with fixed 
capital and reserves, all maintained and in- 
vested under state supervision, regulation 
and control, its ability to meet its obligations 
is most firmly guaranteed—not contingent 
on the more or less uncertain solvency of or 
the possibility of collecting sufficient funds 
through assessments from fellow members, 
as in a mutual or reciprocal exchange. 


Insurance means “to make sure,’ 


As a man with something to lose it is a 
good time to ask yourself this question: “Is 
there anything SURE about any mutual or 
reciprocal indemnity?” 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 
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' ; “WHAT IS STOCK INSURANCE? 
A merchant, if soci- WHAT IS MUTUAL INSURANCE?” 


alistically inclined, can In stock insurance the policyholder TRANS- 


FERS all his risk to his insurance company, The 


sell his soods “at cost” insurance company charges a fixed and definite 


premium for assuming ALL the risk, and puts 


without any danger of up a cash capital and surplus as a guarantee that 


if the policyholder suffers a loss it will be made 


66 99 ° 
a come back to his good. The insurance company aims to make a 


reasonable profit on the capital and surplus so 


customers; but he can- employed. a 
not sell fire or casualty In mutual insurance each policyholder swaps 


his risk with his unknown partners in the com- 


insurance 66 at COs t - pany he joins. There is no capital to guarantee 


the payment of losses. If the policyholders are 


without danger of the assessable, then each policyholder is always lia- 


ble for his proportion of the losses of all his 


assessmen t ad ome partners. If any of his partners are financially 


irresponsible and he is financially responsible his 


back,” or, if the policy “proportion” rises proportionately. If the policy- 


holders are not assessable then the only thing 


be non-assessable, the between his mutual insurance and insolvency is 


the initial premiums paid. Any excess of losses 


danger of no indem- and expenses over premiums puts the company 


out of business and leaves the assured (?) with- 


. 
nity. out insurance. 


EDSON S. LOTT, President 
United States Casualty Company 


80 Maiden Lane New York EDSON S. LOTT, President . 
, United States Casualty Company 


80 Maiden Lane, New York 














O 
THE LOGICAL CONCLUSION 


The following are excerpts from a circular letter by the President of the DIRECT METHOD COMPANY, of War- 
ren, Pennsylvania: 





I am writing you today on the suggestion of a successful insurance man, who is my next door 
neighbor. 

My neighbor has often asked me why we didn’t market a warm overcoat DIRECT-TO-THE- 
WEARER . . . . . a coat that insurance men could obtain under our Direct Method plan at a 
great saving over the tremendous price of retail overcoats a 

NOW HERE IS MY OFFER—The first NEW “Keep Warm” Ulsters are just being finished in 
the factory. I would like to send one of them to you absolutely free of all éxpense. . . . . . 

[ have had my stenographer enclose a Special Privilege post-card. All you need do is to write in 
the simple measurements and drop it into the mail. You don’t risk a penny to try the coat, and you 
save $15.25 if you decide to keep it. 


Note how beautifully, though unconsciously, this parodies the selling talk of our mutual insurance brethren. Un- 
doubtedly the neighbor referred to is a “mutual” insurance man. And he seems to have the unusual merit of being con- 
sistent. For he recognizes that if the “Direct Method” plan be sound and economical in insurance, it should also be sound 
and economical in other merchandising—in other words, that retailers and middlemen are in the same boat as the stock 
company insurance agents and—according to the mutual theory—should both be eliminated. 

Ask the merchants in your neighborhood who are so inconsistent as to patronize and promote mutual insurance why 
you shouldn’t jump at offers like this and make your purchases generally on the “Direct Method” plan, free of all ex- 
pense” and see if they can put up a single argument for their business that doesn’t apply to your business. Or try the 
other way. around, and see if they can put up a single argument for mutual insurance which does not support the “Di- 
rect Method” plan in their business. Then draw the logical conclusion. 





EDSON S. LOTT, President, United States Casualty Company, 60 Maiden Lane, New York. 
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GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 
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FIDELITY and SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 























NORTHWESTERN 


Casualty and Surety Company 
MILWAUKEE 


Capital $ 908,260.72 


Surplus 488,474.36 


Surplus to 
Policyholders.... 1,396,735.08 








We speak the agents’ 
language 








For agency information address 


GEORGE L. TRUITT 


Vice President and General Manager 


MILWAUKEE, WISCONSIN 





























PERSONAL GLIMPSES OF CASUALTY MEN ‘| 








William P. Mackin, who is in the ac- 
counting department of the United 
States Fidelity & Guaranty, is rapidly 
becoming famous as the “Dr. Crane of 
3altimore” having been given.a column 
in one of the local dailies, which he con- 
ducts under the heading of “Mack’s Col- 
umn” and in which he tells what “ails 
the world in general” and how to im- 
prove it. In introducing him to the Bal- 
timore public as one of its regular con- 
tributors the newspaper said: 

“When Mackin isn’t supervising the 
accounting department of the U. S. Fi- 
delity & Guaranty you are more than 
likely to find him at home with his 
family, enjoying his book and news- 
paper friends. 

“Mackin is tall and 35. Very little es- 
capes his twinkling grey eyes, always 
finding the interesting and unusual in 
commonplace things about him. To 
those seeking diligently, the inner mean- 
ing of things is disclosed, he believes. 

“Mackin is a persistent student. His 
record of books read would shame most 
college graduates. For seven years 
Mackin was a florist. Each night had 
to be spent watching the fires to keep 
the greenhouse on Greenspring ave. at 
the same temperature for the delicate 
plants. While watching the fires he 
read.” 

Robert Schaefer, resident manager at 
Richmond for the Fidelity & Casualty, 
with territory including Virginia and 
North Carolina and Southern West Vir- 
ginia, died at his home in that city Feb. 
23 following a lingering illness, death be- 


| ing due to arterio-scherosis with com- 





plications. Mr, Schaefer has been man- 
ager at Richmond for the F. & C. for 21 
years. In this period, the volume ot 
premiums increased from $100,000 to 
$600,000. He started with the company 
as a bookkeeper in its Atlanta office. He 
was transferred to Richmond from Balti- 
more after serving as manager there for 
several years. 

Mr. Schaefer was secretary-treasurer 
of the Insurance Federation of Virginia 
and was widely known in casualty in- 
surance circles, 

The handsome new sky-scraper of 
the London Guarantee & Accident of 
Chicago, which was just occupied the 
first of the year, has been awarded the 
first prize for architectural beauty by 
the committee in charge of the north 
central business section, which covers 
the large area to the north of the loop 
which is rapidly developing as a busi- 
ness center. This means that the Lon- 
don’s new building has been recognized 
as the most beautiful piece of architec- 
ture erected in this section during 1923. 
The Illinois Life had a similar honor 
conferred upon it at the opening of 
1923, for the most beautiful building 
erected during 1922. Thus it would 
seem that insurance home office build- 
ings are very generally being erected 
of a type which holds first place in arch- 
itectural beauty. 


Vice-President and General Manager 
Norman R. Moray of the Hartford Acci- 
dent was the guest of honor at a dinner 
given by the field men of the company 
during the conference of the Hartford 
Fire and affiliated companies field forces 
in Chicago last week. George H. 
Moloney, superintendent of the claim 
department in the west, acted as toast- 
master. Mr. Moray was presented with 
a suit case and satchel, the address 
being given by Thomas W. Thompson, 
manager of the western bonding office. 
President R. M. Bissell and other offi- 
cials who were in Chicago attending the 
conference gave talks. 


T. J. Falvey, president of the Massa- 
chusetts Bonding, with Mrs. Falvey, has 
sailed on the “President Garfield” for a 
brief vacation. They will visit Cuba and 
touch at various points on their way 
through the Panama Canal to their ob- 


jective at Los Angeles. This is the 
first vacation that Mr. Falvey has 
taken since the establishment of the 
Massachusetts Bonding over 16 years 
ago. He will visit some of the branch 
departments and agents of the com- 
pany on his return overland to Boston. 


President Thomas E. Braniff of the 
National Association of Casualty & 
Surety Agents has written all members 
of his organization, urging them to take 
an active interest in the affairs of their 
home chambers of commerce. More 
interest should be taken by the local 
agents, according to Mr. Braniff, in 
order that insurance may be properly 
identified with the work of these various 
business and civic organizations. 


W. A. Miller, publicity manager of 
the Norwich Union Indemnity and 
Phoenix Indemnity, has entered the 
extension department of Columbia Un- 
iversity in New York, and will devote 
Tuesday and Friday evenings in ex- 
perimental psychology and laboratory 
work under Dr, J. L. Holmes. 

Mr. Miller has found psychology to 
be an important factor to his creative 
work in advertising and publicity. He 
has formerly studied under the late no- 
table psychologist, Hugo Munsterberg, 
at Harvard University and under Dr. 
John B. Watson, once consulting phy- 
sician and psychologist of Johns Hop- 
kins University, who has now become 
a prominent New York advertising spe- 
cialist and consultant. ‘ 

Before joining the Norwich Union 
and Phoenix Indemnity, two years ago, 
Mr. Miller was assistant to the national 
advertising promotion manager of the 
Hearst Publications Corporation, and 
before that was a member of the pub- 
licity staff of the New York World. 
He finished the full extension course 
in general advertising at Columbia Uni- 
versity in 1922, is a member of the Ad- 
Craft Club at that college, the New 
York Advertising Club and the Green- 
wich Village Historical Society. 


COMPENSATION MUTUALS 
SEE THE HANDWRITING 


(CONTINUED FROM PAGE 45) 








began to scrutinize their buying and 
chance-taking more carefully. Business 
fell off. The other mutuals gave us 
more battles. Stock companies seemed 
to double their efforts to stress quality 
of protection. 

“To make matters worse, our de- 
ferred loss payments began to mount up 
with the result that our estimated fig- 
ures, made with the hope of keeping 
our dividends to policyholders attrac- 
tive, were seen to be far too low. 

“Compensation law benefits had been 
increased in many directions, and this 
fact, coupled with the foregoing reasons, 
caused our loss ratio to mount with 
rapidity. ; 

“To worry over the situation was 
logical. To fail to secure from my com- 
pany satisfactory explanation made mat- 
ters worse, and to cap the climax I was 
called upon to solicit business from of- 
fices of stock companies. 

Plan Fell With a Crash 


“This was supposed to be a clever 
trick upon the part of our company. 
We approached the stock company 
agents with the thought that we were 
giving them a royal battle on all of their 
risks and would so continue. However, 
we would be glad to help them not to 
lose their lines to other mutuals by tak- 
ing their business and paying them 7% 
or 10 percent commission, thus saving a 
great deal of work, worry and the 
business. 

“The plan fell with a crash, as we 
found the stock company representatives 
loyal to the last man and united on the 
point of selling absolute protection to 





| their clients. Result: I saw my mistake 
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and now that I am on the outside 
where I can look back, I see the flimsy 
character of the so-called protection that 
I was peddling.” 

Forced to Maintain Dividend 

Another former “dividend-promiser” 
had this to say: 

‘At last I can see why the president 
of our company was never in favor of 
accident prevention work or schedule 
rating. He always contended that a mu- 
tual company would go broke if it did 
not maintain its standard of dividend. 
He said that the answer was to keep 
your rates as high as you can and. as 
low as you must; figure that you are 
going to lose money on any risk that 
has a larger experience credit than 2 
percent, and if the risk develops a 
higher credit, see if a more careful and 
conservative estimate of reserves will 
not bring that risk more nearly to a 20 
per cent credit. 

“Of course, we had to have some risks 
produce a higher credit, especially when 
in competition with intelligent stock 
company agents who knew the rating 
game. 

Used the Alluring Arguments 


“Furthermore, in order to carry out 
the effective psychology of the mutual 
game, we had other risks with hand- 
some credits, as we found these risks of 
inestimable value as bait to attract and 
hold business on our books. We would 
make an extra effort to secure some 
target risk in a city, and by this I mean 
some reliable manufacturing concern 
with a good record. We realized that 
we could muddle the treasurer with an 
argument about workmen’s compensa- 
tion, as very few buyers of insurance 
actually know anything about this sub- 
ject. We launched the old but effective 
argument as to the stock companies 
rolling up thousands and millions in 
profits, and that we were organized to 
help the buyers of insurance stand to- 
gether and secure lower rates, etc. Oh, 
it is a great line and it goes over the 
home plate in almost every case. 

Conferred an “Honorary Degree” 


“Another telling arrow was the con- 
ferring of the title of ‘director.’ This 
usually worked with men who had had 
a rapid rise in business, and especially 
with the tyre in a firm who owes his 
position to the fact that he married the 
daughter of the head of the firm. The 
title of director and the promise to have 
it listed on the letterhead has won over 
many a new risk. However, you will 
note by looking at the list of directors 
that we always added the name of the 
firm. 

“The master stroke in soliciting came 
next and it consisted of merely or casu- 
ally mentioning the fact to the new 
prospect that if the company were good 
enough for so and so (the target or the 
firm behind the director) it should suf- 
fice, etc. 

“In other words, we were trained to 
sell our line as a result of the new 
prospect’s regard for the judgment of 
some firm already with us, as this helped 
eliminate any serious and extended 
arguments about service, how we could 
sell the same thing for less, the possible 
catastrophe and its result, etc. 

Used the Policyholders 


“Next, we would have our present 
policyholders write or telephone to the 
new prospects, telling them that they 
were in the company, and advising the 
new ones to get it. This worked well 
because we impressed the policyholders 
with the fact they were an important 
cog in the wheel and that the success 
of the company would be to their inter- 
est. Being already in the company the 
new policyholder grasped the mutual 
bait hook, line and sinker and did his bit. 

“We held our policyholders on our 
books in goodly numbers against the 
onslaught of stock company representa- 
tives, because we hooked them properly 
at the start and instilled into them the 
advantages to them of the big saving 
in the mutual system. Then, too, we 
knew that a man hates to admit a mis- 
take in judgment and therefore would 
be inclined to stick even though a stock 





company argument make him 
weaken at the time. 


Not Selling Absolute Protection 


might 


“I knew in my heart that I was not 
selling absolute protection, but I was in 
the game for money and it was easy 
to appeal to the money-saving instinct 
in a buyer. At the same time I had no 
agency at stake in case anything went 
wrong with the company. 

“Naturally, you wonder why I left the 
mutual ranks! Well, it came suddenly 
and not as the result of being asked to 
resign either. It happened as a result 
of what one policyholder said to me 
about the claim service of my company. 

3riefly, an employe in his plant had 
been injured with the result that two 
fingers were stiffened permanently. The 
injured employe had some difficulty 
with our claim department to the end 
that the matter was brought to the at- 
tention of the policyholder, who stepped 
in, attended the hearings and helped the 
injured employe secure his just award. 
Then he sent for me and told me that 
if the so-called ‘dividends’ were com- 
posed of blood money taken from in- 
jured claimants, I could take my mutual 
compensation policy and go to ’ 
Then he kicked me out of the place, 
figuratively. 

“The nigger in the woodpile had come 
out, hence I resigned.” 


LIVELY CLASH OVER 
FITZGERALD MEASURE 


(CONTINUED FROM PAGE 46) 


ture government insurance of a general 
character, socialistic in nature. 








Robertson Jones Speaks 


Had it not been for the short sighted- 
ness of certain interests at the last ses- 
sion of Congress the labor leaders would 
have seen compensation legislation for 
which they are fighting enacted into 
law, F. Robertson Jones of New York, 
told the district committee. He dis- 
cussed the matter of pending legislation 
quite frankly with the committee. 

“Is it not true that you prepared the 
Underhill bill after the Fitzgerald bill 
had been taken up for consideration by 
the senate committee last year?” in- 
quired Chairman Fitzgerald. When Mr. 
Jones admitted this to be true, Repre- 
sentative Fitzgerald declared that the 
leaders of organized labor had not been 
alone in defeating workmen’s compensa- 
tion as charged by the witness. 

Mr. Jones characterized the organized 
labor leaders who had blocked the pas- 
sage of the bill as “barn burners.” 

“As a result of this opposition,” he 
said, “the District of Columbia is today 
under the old employers liability law, 
which is universally opposed by insur- 
ance companies, employers and em- 
ployes.” 


Foreign Companies Members 


Fitzgerald brought out the fact that 
a number of foreign underwriters 
are members of the Workmen’s Compen- 
sation Publicity Bureau of which Mr. 
Jones is secretary, the companies named 
being Employers Liability, General Acci- 
dent, London Guarantee & Accident, and 


Ocean Accident & Guarantee. Cc. &. 
Neely, United States Manager of the lat- 
ter company, acted as chairman of the 


executive committee of the 
year. 

Representatives of the Massachusetts 
branch, American Federation of Labor, 
appearing before the committee, Feb. 26, 
precipitated a hot controversy by indors- 
ing the Fitzgerald bill. The position was 
explained by William Walsh, president, 
and Martin J. Joyce, secretary and treas- 
urer of the state branch, and by Frank 
X. McCarthy, New England representa- 
tive of the federation. The Bay state 
labor representatives were produced to 
answer reports that the Massachusetts 
branch, in contrast to the parent federa- 
tion, is opposed to the “state fund” or 
“Ohio plan” of insurance. Joyce, first 
witness, declared that the Massachusetts 
branch has indorsed the Fitzgerald bill 
in its entirety and said this action was 
taken by executive board a week ago. In 
reply to Fitzgerald, Joyce denied that the 
endorsement was obtained as a result 
of any coercion on the part of the Ameri- 
can Federation of Labor. 


bureau last 


Massachusetts Attitude 


Under cross examination by Underhill, 
Joyce maintained endorsement of the 








Fitzgerald bill is consistent with the at- 
titude of the Massachusetts’. branch, 
which, for 10 years, he said, has an- 
nually indorsed the principle of handling 
workmen's compensation insurance from 
a state fund. Underhill inquired if the 
Massachusetts branch had not at its 
last convention refused to indorse the 
Ohio plan. Joyce then made a distinc- 
tion, explaining that the Massachusetts 
branch always has supported state fund 
insurance but has opposed a provision 
of the Ohio plan to allow employers to 
put into effect self insurance under state 
supervision, Underhill insisted the 
Massachusetts branch had never divided 
the proposition into the distinction made 
by Joyce but has refused to support the 
Ohio plan. Joyce reiterated that the 
branch favors the state fund plan. 


Provision for Self Insurance 


The controversy began when Underhill 
asked Joyce if he did not realize that 
the Fitzgerald bill makes provision for 
self insurance. admitted he had 
not read the Fitzgerald bill but had been 
told it was all right by those in whom 
he had _ confidence. Fitzgerald chal- 
lenged Underhill to show that his bill 
contains provisions for self insurance 
and said he would suspend the hearing 
until Underhill showed Joyce where it 
could be found. Underhill declared he 
could not be coerced by Fitzgerald. He 
said Joyce could read the bill but that 
if it did not contain provision for self 
insurance it differed from the Fitzgerald 
bill before the last Congress and differs 
also from the Ohio plan. 

Fitzgerald then accused Underhill of 
constantly misrepresenting his bill and 
Underhill came back with the charge 
that Fitzgerald's conduct of the hearings 
has been plainly one-sided and unfair. 
Fitzgerald hotly asserted he intended to 
enmesh Underhill in the latter’s alleged 
statements about the Fitzgerald bill and 
expose him, and Underhill retorted that 
Fitzgerald’s efforts would have no bet- 
ter success than in the past. 


Joyce 








i 
Under cross examination from Una 
hill, Joyce denied he had ever head 
a suggestion that the ard 


charter of the 


revoked un g 
Fitzgerald less it 


state branch would be 
indorsed the 


bill 
remarked he had a letter whi are 
throw some interesting light on a 
point, but would not make it public till 
he obtained the consent of the writ — 
to have it used. Fitzgerald declared it 
would not be proper to have it ened 
without the name of writer Edgar 
Wallace, a legislative repress ntative of 
the Federation told the committee tha 
while the federation might revoke the 
charter of a subsidiary body which had 
indorsed communism or other, Wise had 
taken a position opposed to q funda- 
mental stand of the parent body, the 


latter never attempted coercion in cases 


where there was only a “ai vt Nee of 

opinion over a minor point. In such 

cases it gives only advice, he said. 
Frank X. McCarthy explained that 


there has never been 
opinion between the 
Massachusetts branch over the state 
fund feature, but said there has been 
over the question of self insurance with 


any difference of 
federation and 


the federation in favor and the state 
branch opposed. He denied any reports 
of coercion and said the Boston Cen. 


tral Labor Union has ind 
gerald bill. 


rsed the Fitz- 


Gompers Brought In 


After William Walsh, president of the 
state branch, had also indorsed the Fitz. 
gerald bill, Underhill read from a Boston 
“Post” clipping to the effect that the 
indorsement of the Boston Central Labor 
Union was made after a communication 
from Samuel Gompers had been read and 
indicated that the fight over the Ohio 
plan in Massachusetts organized labor 
circles was at an end. Underhill asked 
for copies of the Gompers letter and the 
records of the last meeting of the Massa- 
chusetts branch. He was assured these 
would be furnished him. Fitzgerald said 
Gompers himself will soon appear to 
answer the reports of coercion. 





WITH BURGLARY UNDERWRITERS | 














KANSAS CITY LOSSES HEAVY 


Agents There Are Fearful of Increase 
in Rates as Result of Unfavorable 
Experience 





KANSAS CITY, MO., Feb. 26.—Cas- 
1alty agents are exercised over the num- 
erous burglary losses that continue to 
occur both in this city and in the ad- 
jacent territory, and are fearful that 
unless there be a pronounced change 
for the better in such respect the ter- 
ritory will be mapped for a rate increase 
by their companies, action that would 
the local men frankly admit, be justified 
by the experience. For years Kansas 
City seems to have been a favorite gath- 
ering place for robbers and burglars, and 
its unenviable reputation in this respect 
has certainly not been improved since 
the influx of a gang of crooks, driven 
out of Chicago by the action of the Crime 
Commission of that city. Following 
the successful activities of the Chicago- 
ans the business men of Kansas City 
conferred with the former as to their 
method of handling robberies, and like 
practices were inaugurated here. — 
plan worked well for a time, and 1 


doubt would have continued to show 
even better results had not the politi- 
cians “butted in” and with the result 
usual in such cases. 


To Consider Rate Revisions 
NEW YORK, Feb. 27.—To 
the possible revision of 
sections of the country 
perience has been notably bad, a meet- 
ing of the burglary department of the 
National Bureau of Casualty and Surety 
Underwriters will be held in this city 
this week. 
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Combat Nebraska Burglary Wave 


A conference that has for its object 
the devising of ways and means to com- 
bat the burglary menace in Nebraska 
is to be held in Lincoln, Thursday, be- 
tween the law enforcement officers and 
representatives of the Nebraska Federa- 
tion of Retailers. It is called at the in- 
stance of V. G. Lyford, president of the 
federation. Since August ten robberies 
of stores ranging from $500 to $8,000 in 
losses have been reported to the federa- 
tion headquarters. 

The burglary insurance 
operating in the effort to 
quick vengeance of the law 
robbers that the business will 
unpopular. 
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WILL ADOPT CODE OF ETHICS 


Favorable Action Likely at Coming 
Meeting of Surety Association of 
America to be Held Soon 


NEW YORK, Feb. 27.—When the 
Surety Association of America meets, 
which it probably will do within the next 
two weeks, among other important mat- 
ters that will engage the attention of its 
members, will be the adoption of the 
code of ethics prepared by a special 
committee some months ago, and now 
whipped into final and presumably thor- 
oughly satisfactory shape. The rules 
are to be applicable to all parts of the 
country and their observance should put 





an end to differences now existing im 
certain centers. It is also understood 
that the organization will go squarely 
upon record in opposition to the practice 
by certain agents of supplying bid bonds 
to favored clients free of charge. Un- 
derwriters recognize that this is a form 
of rebating which they are determined 
to stop. While some companies may 
be winking at the practice, the great 
majority: assert that if it is being = 
dulged in by their agents it is wholly 
without the knowledge of the home of- 
fices. Managers have been in corre- 
spondence with certain insurance com- 
missioners upon the subject and have 
assured the latter that they will = 
operate whole-heartedly with the officials 
to end the evil. 
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The Sign of Good Casualty Insurance 














Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 


C. M. BERGER, United States Manager 


The company of" super service” is not a name that has been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close co-operation with its agents. 





Over 60 Years of Public Service 

















FIREMEN’S INSURANCE 
COMPANY 


Home Office—100 William Street, New York City 


F. W. LAWSON, Chairman of the Board 


PERCIVAL Seaeerose, President HOWARD TERHUNE, Secretary 
GEO. R. PACKARD, Vice-Pres. A. H. HELLRIEGEL, Treasurer 
HERBERT w. ELLIS, Vice-Pres. FRANK J. GOODWIN, Assistant Secretary 


Over sixty yess of public service faithfully performed have established the United Firemen’s as an institution of 
utmost dependability. An old reliable company writing Fire, Tornado and Automobile Insurance. 
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59,999 Payments Made in 1923 
under Travelers Group Accident and Sickness Policies. 


An average of 200 every working day! What comfort to the workers and 


their families! What generators of goodwill toward employers are these 
group policies! 


Only a company with an extensive claim organization can handle a volume of pay- 
ments like that promptly and satisfactorily. 


Group policies are easy to sell. Why not try it? 


Tre TRAVELERS INSURANCE COMPANY Tue TRAVELERS INDEMNITY CoMPANY 


Hartford L. F. BUTLER, PRESIDENT Connecticut 


T H E T R AVELER S 


“STENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, GROUP, BURGLARY, PLATE GLASS, AIRCRAFT, MACHINER 





